Federal Register/Vol. 68, No. 149/Monday, August 4, 2003/ Notices

45863

Information Services, Washington, DC
20549.

Extension:
Rule 6¢-7; SEC File No. 270-269; OMB
Control No. 3235-0276.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 6¢-7 [17 CFR 270.6¢c—7] under
the Investment Company Act of 1940
(15 U.S.C. 80a—1 et seq.) (1940 Act”)
provides exemption from certain
provisions of Sections 22(e) and 27 of
the 1940 Act for registered separate
accounts offering variable annuity
contracts to certain employees of Texas
institutions of higher education
participating in the Texas Optional
Retirement Program. There are
approximately 80 registrants governed
by Rule 6¢—7. The burden of compliance
with Rule 6¢-7, in connection with the
registrants obtaining from a purchaser,
prior to or at the time of purchase, a
signed document acknowledging the
restrictions on redeemability imposed
by Texas law, is estimated to be
approximately 3 minutes of professional
time per response for each of 2600
purchasers annually (at an estimated
$70 per hour), for a total annual burden
of 130 hours (at a total annual cost of
$9,100).

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules or forms. The
Commission does not include in the
estimate of average burden hours the
time preparing registration statements
and sales literature disclosure regarding
the restrictions on redeemability
imposed by Texas law. The estimate of
burden hours for completing the
relevant registration statements are
reported on the separate PRA
submissions for those statements. (See
the separate PRA submissions for Form
N-3 [17 CFR 274.11b] and Form N—4 [17
CFR 274.11c].)

Complying with the collection of
information requirements of the rules is
necessary to obtain a benefit. An agency
may not conduct or sponsor, and a
person is not required to respond to, a
collection of information unless it
displays a currently valid control
number.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street
NW., Washington, DC 20549.

Dated: July 21, 2003.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03—19728 Filed 8—1-03; 8:45 am]|
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension:

Rule 11a—2; SEC File No. 270-267; OMB
Control No. 3235-0272.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit to the Office of
Management and Budget a request for
an extension of the previously approved
collection of information discussed
below.

The title for the collection of
information is ‘“Rule 11a—2 Under the
Investment Company Act of 1940: Offers
of Exchange by Certain Registered
Separate Accounts or Others the Terms
of Which Do Not Require Prior
Commission Approval.”

Rule 11a-2 [17 CFR 270.11a-2]
permits certain registered insurance
company separate accounts, subject to
certain conditions, to make exchange

offers without prior approval by the
Commission of the terms of those offers.
Rule 11a-2 requires disclosure, in
certain registration statements filed
pursuant to the 1933 Act, of any
administrative fee or sales load imposed
in connection with an exchange offer.

There are currently 711 registrants
governed by Rule 11a-2. The
Commission includes the estimated
burden of complying with the
information collection required by Rule
11a—2 in the total number of burden
hours estimated for completing the
relevant registration statements and
reports the burden of Rule 11a-2 in the
separate PRA submissions for those
registration statements (see the separate
PRA submissions for Form N-3 [17 CFR
274.11b], Form N—4 [17 CFR 274.11c]
and Form N—6 [17 CFR 274.11d]). The
Commission is requesting a burden of
one hour for Rule 11a-2 for
administrative purposes.

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules or forms.
With regard to Rule 11a-2, the
Commission includes the estimate of
burden hours in the total number of
burden hours estimated for completing
the relevant registration statements and
reported on the separate PRA
submissions for those statements (see
the separate PRA submissions for Form
N-3, Form N—4 and Form N-6).

The information collection
requirements imposed by Rule 11a—2
are mandatory. Responses to the
collection of information will not be
kept confidential. An agency may not
conduct or sponsor, and a person is not
required to respond to, a collection of
information unless it displays a
currently valid control number.

Written comments are invited on: (a)
Whether the collection of information is
necessary for the proper performance of
the functions of the Commission,
including whether the information has
practical utility; (b) the accuracy of the
Commission’s estimate of the burden of
the collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Please direct your written comments
to Kenneth A. Fogash, Acting Associate
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Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: July 24, 2003.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03—19729 Filed 8—1-03; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the Pacific Exchange,
Inc. (Detwiler, Mitchell & Co., Common
Stock, $.01 Par Value); File No. 1—
10331

July 29, 2003.

Detwiler, Mitchell & Co., a Delaware
corporation (“Issuer”), has filed an
application with the Securities and
Exchange Commission (‘“Commission”),
pursuant to Section 12(d) of the
Securities Exchange Act of 1934
(““Act’)* and Rule 12d2-2(d)
thereunder,? to withdraw its Common
Stock, $.01 par value (“Security”’), from
listing and registration on the Pacific
Exchange, Inc. (“PCX” or “Exchange”).

The Board of Directors (“Board”) of
the Issuer approved resolutions on July
1, 2003 to withdraw its Security from
listing on the Exchange. The Board
states that the reasons it decided to
delist the Security from the PCX are: (i)
The Issuer has approximately 221
record holders of its Security making it
eligible for deregistration under Section
12(g) of the Act; (ii) the Issuer estimated
the potential cost savings from
deregistration and delisting from the
Nasdaq SmallCap Market and the PCX
to be in the range of $125,000 to
$200,000 annually; (iii) the Issuer would
be relieved from the time-consuming
burdens of compliance with the
reporting and other requirements of the
Act, which have become more
burdensome because of the enactment of
the Sarbanes-Oxley Act of 2002; relief
from these burdens would represent a
substantial benefit to the business and
operations of the Issuer, which cannot
be quantified in monetary terms and is
not reflected in estimates of cash cost
savings; (iv) the reactions of
stockholders, employees and clients to
the prospect of deregistration and
delisting were almost universally
favorable, and stockholders seem to be
impressed by the potential for cost
savings while understanding that the

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).

Issuer’s Security will continue to be
publicly traded on Pink Sheets LLC’s
quotations service (“pink sheets”); (v)
the desultory trading market in the
Security through its listing on the
Nasdaq SmallCap market and PCX was
no more beneficial to the stockholders,
and does not provide them a better
trading market, than would be available
to them if the Security were deregistered
and traded in the “pink sheets” market
place; the Security trades less than
10,000 shares annually on the PCX; and
(vi) the Issuer could continue to provide
quarterly and (audited) annual financial
statements and press releases to its
stockholders containing substantially
the same information about the financial
condition and results of operations of
the Issuer as have been provided to
them in the past, and will continue to
provide stockholders with reports of
current developments as in the past so
that registration will not substantially
reduce the flow of useful information to
the stockholders. The Issuer states that
its Security has traded over-the-counter
and has been quoted in the pink sheets
since July 7, 2003.

The Issuer stated in its application
that it has complied with the rules of
the PCX that govern the removal of
securities from listing and registration
on the Exchange. The Issuer’s
application relates solely to the
withdrawal of the Security from listing
and registration on the PCX and from
registration under Section 12(b) 3 of the
Act and shall not affect its obligation to
be registered under Section 12(g) of the
Act.?

Any interested person may, on or
before August 18, 2003, submit by letter
to the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the PCX and what terms, if any,
should be imposed by the Commission
for the protection of investors. The
Commission, based on the information
submitted to it, will issue an order
granting the application after the date
mentioned above, unless the
Commission determines to order a
hearing on the matter.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,

Secretary.

[FR Doc. 03—-19664 Filed 8—1-03; 8:45 am]
BILLING CODE 8010-01-P

315 U.S.C. 781(b).
415 U.S.C. 781(g).
517 CFR 200.30-3(a)(1).

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the American Stock
Exchange LLC (Dot Hill Systems Corp.,
Common Stock, $.001 par value); File
No. 1-13317

July 29, 2003.

Dot Hill Systems Corp., a Delaware
corporation (“Issuer”), has filed an
application with the Securities and
Exchange Commission (‘“Commission”),
pursuant to Section 12(d) of the
Securities Exchange Act of 1934
(“Act”) ® and Rule 12d2-2(d)
thereunder,? to withdraw its Common
Stock, $.001 par value (“Security”),
from listing and registration on the
American Stock Exchange LLC (“Amex”
or “Exchange”).

The Issuer stated in its application
that it has met the requirements of
Amex Rule 18 by complying with all
applicable laws in the State of Delaware,
in which it is incorporated, and with the
Amex’s rules governing an issuer’s
voluntary withdrawal of a security from
listing and registration.

The Issuer stated that it is taking such
action because the Issuer believes that
listing on the Nasdaq National Market
will provide superior trading and
visibility in the investment community,
among other advantages. The Issuer also
stated that this is of particular
importance as the Issuer anticipates
pursuing a follow-on public offering in
the near future.

The Issuer’s application relates solely
to the withdrawal of the Securities from
listing on the Amex and from
registration under Section 12(b) of the
Act3 shall not affect its obligation to be
registered under Section 12(g) of the
Act. 4

Any interested person may, on or
before August 18, 2003, submit by letter
to the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).
315 U.S.C. 781(b).
415 U.S.C. 78I(g).
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