42788

Federal Register / Vol. 68, No. 138 / Friday, July 18, 2003 / Notices

requested information is needed to
enable the PBGC to determine benefit
entitlements and to make appropriate
payments. The collection also includes
pages on the PBGC’s Web site at
www.pbgc.gov, that, for certain large
plans, provide respondents with
specific information about their pension
plan and enable them to obtain a rough
estimate of their benefit, either by using
an online benefit estimate calculator or
by completing an online form and
submitting it to the PBGC to compute an
estimate.
As part of the PBGC’s ongoing
implementation of the Government
Paperwork Elimination Act (GPEA), the
PBGC is creating an application, My
PBA, on its Web site at www.pbgc.gov,
through which plan participants will be
able to conduct electronic transactions
with the PBGC. My PBA will feature a
variety of transactions, including
applying for pension benefits,
designating a beneficiary, granting a
power of attorney, electing monthly
payments, electing to withhold income
tax from periodic payments, changing
contact information, and applying for
electronic direct deposit. Initially, My
PBA will be available for a limited
number of trusteed plans. As the PBGC
gains experience, it intends to make My
PBA available for all trusteed plans.
The existing collection of information
under the regulation was approved
under control number 1212–0055
(expires April 30, 2006). The PBGC
intends to request that OMB extend its
approval (with modifications) for three
years from the date of approval. An
agency may not conduct or sponsor, and
a person is not required to respond to,
a collection of information unless it
displays a currently valid OMB control
number.
The PBGC estimates that 134,950
benefit application or information forms
will be filed annually by individuals
entitled to benefits from the PBGC and
that the associated burden is 76,200
hours (an average of about one-half hour
per response) and $49,931.50 (an
average of $.37 per response). The PBGC
further estimates that 5,500 individuals
annually will provide the PBGC with
identifying information as part of an
initial contact and that the associated
burden is 1,500 hours (an average of
about one-quarter hour per response)
and $1,100 (an average of $.20 per
response). Thus, the total estimated
annual burden associated with this
collection of information is 77,700
hours and $51,041.50. (These estimates
include paper and electronic filings.)
The PBGC is soliciting public
comments to—
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• Evaluate whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
• Evaluate the accuracy of the
agency’s estimate of the burden of the
collection of information, including the
validity of the methodology and
assumptions used;
• Enhance the quality, utility, and
clarity of the information to be
collected; and
• Minimize the burden of the
collection of information on those who
are to respond, including through the
use of appropriate automated,
electronic, mechanical, or other
technological collection techniques or
other forms of information technology,
e.g., permitting electronic submission of
responses.
Issued at Washington, DC, this 15th day of
July, 2003.
Stuart A. Sirkin,
Director, Corporate Policy and Research
Department, Pension Benefit Guaranty
Corporation.
[FR Doc. 03–18331 Filed 7–17–03; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION
Submission for OMB Review;
Comment Request
Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services Washington, DC
20549.
Extension:
Rule 11a–3 [17 CFR 270.11a–3]—SEC File
No. 270–321, OMB Control No. 3235–
0358.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
[44 U.S.C. 3501–3520], the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget
(‘‘OMB’’) a request for extension of the
previously approved collection of
information discussed below.
Rule 11a–3 under the Investment
Company Act of 1940 [17 CFR 270.11a–
3] is an exemptive rule that permits
open-end investment companies
(‘‘funds’’), other than insurance
company separate accounts, and funds’
principal underwriters, to make certain
exchange offers to fund shareholders
and shareholders of other funds in the
same group of investment companies.
The rule requires a fund, among other
things, (i) to disclose in its prospectus
and advertising literature the amount of
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any administrative or redemption fee
imposed on an exchange transaction, (ii)
if the fund imposes an administrative
fee on exchange transactions, other than
a nominal one, to maintain and preserve
records with respect to the actual costs
incurred in connection with exchanges
for at least six years, and (iii) give the
fund’s shareholders a sixty day notice of
a termination of an exchange offer or
any material amendment to the terms of
an exchange offer (unless the only
material effect of an amendment is to
reduce or eliminate an administrative
fee, sales load or redemption fee payable
at the time of an exchange).
The rule’s requirements are designed
to protect investors against abuses
associated with exchange offers, provide
fund shareholders with information
necessary to evaluate exchange offers
and certain material changes in the
terms of exchange offers, and enable the
Commission staff to monitor funds’ use
of administrative fees charged in
connection with exchange transactions.
There are approximately 3,075 funds
registered with the Commission as of
December 31, 2002. The staff estimates
that one-quarter of these funds imposes
a non-nominal administrative fee on
exchange transactions, and that the
recordkeeping requirement of the rule
requires approximately one hour
annually of clerical time (at an
estimated $16 per hour) per fund, for a
total of 768.75 hours for all funds (at a
total annual cost of $12,300). The staff
estimates that one-quarter of the 3,075
funds terminates an exchange offer or
makes a material change to its terms
once each year, and that the notice
requirement of the rule requires
approximately one hour of professional
time (at an estimated $60 per hour) and
two hours of clerical time (at an
estimated $16 per hour) per fund, for a
total of approximately 2306.25 hours for
all funds (at a total annual cost of
$70,725). The burdens associated with
the disclosure requirement of the rule
are accounted for in the burdens
associated with the Form N–1A
registration statement for funds.
The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules and forms.
The rule provides that if a fund
imposes an administrative fee in
connection with exchanges that is
reasonably intended to cover the costs
incurred in processing the exchanges,
the fund must maintain and preserve
records of any determination of the
costs incurred in connection with
exchanges for a period of not less than
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six years, the first two years in an easily
accessible place. Keeping these records
is necessary for any fund that wishes to
obtain the benefit of relying on the rule.
Although these records are subject to
inspection by the Commission, they are
not made public.
An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.
Please direct general comments
regarding the above information to the
following persons: (i) Desk Officer for
the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503; and (ii) Kenneth
A. Fogash, Acting Associate Executive
Director/CIO, Office of Information
Technology, Securities and Exchange
Commission, 450 5th Street, NW.,
Washington, DC 20549. Comments must
be submitted to OMB within 30 days of
this notice.
Dated: July 7, 2003.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03–18188 Filed 7–17–03; 8:45 am]
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE
COMMISSION
[Rel. No. IC–26098; File No. 812–12921]

Integrity Life Insurance Company, et
al.; Notice of Application
July 14, 2003.
AGENCY: Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’).
ACTION: Notice of application for an
order pursuant to section 6(c) of the
Investment Company Act of 1940 (the
‘‘Act’’) granting exemptions from the
provisions of sections 2(a)(32) and
27(i)(2)(A) of the Act and Rule 22c–1
thereunder.

Applicants: Integrity Life Insurance
Company (‘‘Integrity’’), National
Integrity Life Insurance Company
(‘‘National Integrity,’’ together with
‘‘Integrity’’, the ‘‘Companies’’), Separate
Account I of Integrity Life Insurance
Company, Separate Account I of
National Integrity Life Insurance
Company (together with Separate
Account I of Integrity Life Insurance
Company, the ‘‘Account’’), and
Touchstone Securities, Inc.
(‘‘Touchstone’’).
Summary of Application: Applicants
seek an order of exemption pursuant to
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section 6(c) of the Act to the extent
necessary to permit the recapture, under
specified circumstances, of credits
applied to contributions made under
certain flexible premium variable
annuity contracts that the Companies
will issue through the Accounts (the
‘‘Contracts’’), as well as other contracts
that the Companies may issue in the
future through their existing or future
separate accounts (‘‘Other Accounts’’)
that are substantially similar to the
Contracts in all material respects
(‘‘Future Contracts’’). Applicants also
request that the order being sought
extend to any other National
Association of Securities Dealers, Inc.
(‘‘NASD’’) member broker-dealer
controlling or controlled by, or under
common control or affiliated with,
Touchstone, whether existing or created
in the future, that serves as distributor
or principal underwriter for the
Contracts or Future (‘‘Affiliated BrokerDealers’’).
Filing Date: The application was filed
on January 21, 2003 and amended and
restated on July 11, 2003.
Hearing or Notification of Hearing: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving Applicants with a
copy of the request, personally or by
mail. Hearing requests must be received
SEC by 5:30 p.m. on August 13, 2003,
and should be accompanied by proof of
service on Applicants in the form of an
affidavit or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by writing to the SEC’s
Secretary.
Secretary, Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549–0609.
Applicants c/o G. Stephen Wastek, Esq.,
Assistant General Counsel, Integrity Life
Insurance Company, 515 West Market
Street, Louisville, Kentucky 40202.
FOR FURTHER INFORMATION CONTACT:
Alison White, Senior Counsel, or Lorna
J. MacLeod, Branch Chief, Office of
Insurance Products, Division of
Investment Management, at (202) 942–
0670.
ADDRESSES:

The
following is a summary of the
application. The complete application is
available for a fee from the SEC’s Public
Reference Branch, 450 5th Street, NW.,
Washington, DC 20549–0102 ((202)
942–8090).

SUPPLEMENTARY INFORMATION:
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Applicants’ Representations
1. Integrity is a stock life insurance
company organized under the laws of
Ohio. It is authorized to sell life
insurance and annuities in 47 states and
the District of Columbia. Integrity is a
subsidiary of Western and Southern Life
Insurance Company (‘‘Western and
Southern’’), a mutual life insurance
company organized under the laws of
Ohio.
2. National Integrity is a stock life
insurance company organized under the
laws of New York. It is authorized to
sell life insurance and annuities in 4
states and the District of Columbia.
National Integrity is a direct subsidiary
of Integrity and an indirect subsidiary of
Western and Southern.
3. Separate Account I of Integrity Life
Insurance Company was established in
1986 as a separate account under Ohio
law for the purpose of funding variable
annuity contracts issued by Integrity. It
is a segregated asset account of Integrity
and is registered with the Commission
as a unit investment trust under the Act.
4. Separate Account I of National
Integrity Life Insurance Company was
established in 1986 as a separate
account under New York law for the
purpose of funding variable annuity
contracts issued by National Integrity. It
is a segregated asset account of National
Integrity and is registered with the
Commission as a unit investment trust
under the Act.
5. The Accounts will fund the
variable benefits available under the
Contracts. Each Company’s offering of
the Contracts is registered under the
Securities Act of 1933. That portion of
the assets of the Accounts that is equal
to the reserves and other Contract
liabilities with respect to the Accounts
is not chargeable with liabilities arising
out of any other business of the
Companies. Any income, gains or
losses, realized or unrealized, from
assets allocated to the Accounts are, in
accordance with the Contracts, credited
to or charged against the Accounts,
without regard to other income, gains or
losses of the Companies.
6. Touchstone is the principal
underwriter of the Contracts.
Touchstone is registered with the
Commission as a broker-dealer under
the Securities Exchange Act of 1934 and
is a member of the NASD. The Contracts
are sold by registered representatives of
broker-dealers that have entered into
distribution agreements with
Touchstone. Touchstone is a wholly
owned subsidiary of Western and
Southern.
7. The minimum initial contribution
is $20,000. An owner may make
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