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following: (i) The amount of the
awarded NMTC Allocation; (ii) the
approved uses of the awarded NMTC
Allocation (e.g., loans to or equity
investments in Qualified Active Low-
Income Businesses or loans to or equity
investments in other CDEs); (iii) the
approved service area(s) in which the
proceeds of Qualified Equity
Investments may be used; (iv) the time
period by which the applicant may
obtain Qualified Equity Investments
from investors; and (v) reporting
requirements for all applicants receiving
NMTC Allocations. If an applicant has
represented in its NMTC allocation
application that it intends to invest
substantially all of the proceeds from its
investors in businesses in which
persons unrelated to the applicant hold
a majority equity interest, the Allocation
Agreement will contain a covenant
whereby said applicant agrees that it
will invest substantially all of said
proceeds in businesses in which
persons unrelated to the applicant hold
a majority equity interest.

In addition to entering into an
Allocation Agreement, each applicant
selected to receive a NMTGC Allocation
must furnish to the Fund an opinion
from its legal counsel, the content of
which will be further specified in the
Allocation Agreement, to include,
among other matters, an opinion that an
applicant (and its Subsidiary
transferees, if any): (i) Is duly formed
and in good standing in the jurisdiction
in which it was formed and/or operates;
(ii) has the authority to enter into the
Allocation Agreement and undertake
the activities that are specified therein;
(iii) has no pending or threatened
litigation that would materially affect its
ability to enter into and carry out the
activities specified in the Allocation
Agreement; and (iv) is not in default of
its articles of incorporation, bylaws or
other organizational documents, or any
agreements with the Federal
government.

VII. Monitoring

The Fund will collect information, on
at least an annual basis, from all
applicants that are awarded NMTC
Allocations and/or are recipients of
Qualified Low-Income Community
Investments, including such audited
financial statements and opinions of
counsel as the Fund deems necessary or
desirable, in its sole discretion. The
Fund will use such information to
monitor each Allocatee’s compliance
with the provisions of its Allocation
Agreement and to assess the impact of
the NMTC Program in Low-Income
Communities. The Fund may also
provide such information to the IRS in

a manner consistent with IRC section
6103 so that the IRS may determine,
among other things, whether the
Allocatee has used substantially all of
the proceeds of each Qualified Equity
Investment raised through its NMTC
Allocation to make Qualified Low-
Income Community Investments. The
Allocation Agreement shall further
describe the Allocatee’s reporting
requirements.

The Fund reserves the right, in
accordance with applicable Federal law
and if authorized, to charge allocation
reservation and/or compliance
monitoring fees to all entities receiving
NMTC Allocations. Prior to imposing
any such fee, the Fund will publish
additional information concerning the
nature and amount of the fee.

VIII. Information Session

In connection with this NOAA, the
Fund will broadcast a video
teleconference information session on
August 6, 2003, from 1 pm to 5 pm ET.
Registration is required, as the video
teleconference information session will
be broadcast to secured federal facilities.
The video teleconference information
session will be produced in
Washington, DC, and will be
downlinked via satellite to local
Department of Housing and Urban
Development offices in certain cities.
For further information on the video
teleconference information session,
locations, or to register, please visit the
Fund’s Web site at http://
www.cdfifund.gov or call the Fund at
(202) 622—-8401.

Authority: 26 U.S.C. 45D; 31 U.S.C. 321; 26
CFR 1.45D-1T.

Dated: July 14, 2003.

Tony T. Brown,

Director, Community Development Financial
Institutions Fund.

[FR Doc. 03—-18213 Filed 7-17—-03; 8:45 am]
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DEPARTMENT OF THE TREASURY
Fiscal Service

Surety Companies Acceptable on
Federal Bonds: Termination—
Commercial Casualty Insurance
Company of North Carolina

AGENCY: Financial Management Service,
Fiscal Service, Department of the
Treasury.

ACTION: Notice.

SUMMARY: This Supplement No. 23 to
the Treasury Department Circular 570;
2002 Revision, published July 1, 2002 at
67 FR 44294.

FOR FURTHER INFORMATION CONTACT:
Surety Bond Branch at (202) 874—6696.
SUPPLEMENTARY INFORMATION: Notice is
hereby given that the Certificate of
Authority issued by the Treasury to the
above named Company, under the
United States Code, Title 31, Sections
9304-9308, to qualify as an acceptable
surety on Federal bonds is terminated
effective June 30, 2003.

The Company was last listed as an
acceptable surety on Federal bonds at 67
FR 44303, July 1, 2002.

With respect to any bonds, including
continuous bonds, currently in force
with above listed Company, bond-
approving officers should secure new
bonds with acceptable sureties in those
instances where a significant amount of
liability remains outstanding. In
addition, in no event, should bonds that
are continuous in nature be renewed.

The Circular may be viewed and
downloaded through the Internet at
http://www.fms.treas.gov/c570. A hard
copy may be purchased from the
Government Printing office (GPO),
Subscription Service, Washington, DC,
(202) 512-1800. When ordering the
Circular from GPO, use the following
stock number: 769-004—04067-1.

Questions concerning this notice may
be directed to the U.S. Department of
the Treasury, Financial Management
Service, Financial Accounting and
Services Division, Surety Bond Branch,
3700 East-West Highway, Room 6F07,
Hyattsville, MD 20782.

Dated: June 30, 2003.
Judith R. Tillman,

Assistant Commissioner, Financial
Operations.

[FR Doc. 03—18179 Filed 7-17-03; 8:45 am)]
BILLING CODE 4810-35-M

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Form W—4S

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
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