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the corresponding paper document, see
49 CFR 1180.4(a)(2), and a copy of such
disk or CD should be provided to any
other party upon request. Also, each
disk or CD should be clearly labeled as
containing confidential or redacted
materials. The data contained on the
disks and CDs submitted to the Board
will be subject to the protective order
granted in Decision No. 1 (served May
13, 2003), and will be for the exclusive
use of Board employees reviewing
substantive and/or procedural matters
in this proceeding. The flexibility
provided by computer data will
facilitate timely review by the Board
and its staff.33

Electronic Submissions: Workpapers,
Data Bases, and Spreadsheets. In the
past, the Board has encountered
problems with the “links” in
spreadsheets functioning properly when
the spreadsheets are installed on
desktop computers or network servers.
To avoid such problems, parties
submitting electronic workpapers, data
bases, and/or spreadsheets should use
naming and linking conventions that
will permit the spreadsheets to operate
on the Board’s computers.34 Electronic
data bases should be compatible with
the Microsoft Open Database
Connectivity (ODBC) standard.35 The
Board currently uses Microsoft Access
2000, and data bases submitted should
be either in this format or another
ODBC-compatible format. Otherwise,
submitters should explain why it is not
possible to submit the data base in this
format and seek a determination as to
whether it is feasible for the Board to
accept the data base in another format.

Excessive Use of Confidentiality
Designations. Applicants have included,
in their KCS-3 application, copies of the
KCS/TM Stock Purchase Agreement and
the KCS/TM Voting Trust Agreement.
See KCS-3 at 160-91 and 192-209,
respectively. Initially, however, neither
agreement was included in the “Public

33 The electronic submission requirements set
forth in this decision supersede, for the purposes
of this proceeding, the otherwise applicable
electronic submission requirements set forth in the
Board’s regulations.

3¢ The Board will not specify a particular naming
and linking convention. It is incumbent upon the
submitter to use generic naming and linking
conventions that will permit the spreadsheets to
operate on desktop computers or from a network
server. Questions concerning naming and linking
matters and/or compatibility with the Board’s
computers can be addressed to William H.
Washburn, Office of Economics, Environmental
Analysis, and Administration, at (202) 565—1550.

35 ODBC is a Windows technology that allows a
data base software package, such as Microsoft
Access, to import data from a data base created
using a different software package. All data bases
must be supported with adequate documentation on
data attributes, SQL queries, programmed reports,
etc.

Version” of the KCS-3 application
because, initially, each agreement was
designated “Highly Confidential” in its
entirety.36 Subsequently, applicants
filed a “Public Version” of the KCS/TM
Stock Purchase Agreement, see the KCS
submission dated May 29, 2003, but
they have not filed a “Public Version”
of the KCS/TM Voting Trust Agreement.
As respects the KCS/TM Voting Trust
Agreement, the continuing use of the
“Highly Confidential”’ designation
provided for in the protective order
granted in Decision No. 1 appears to be
excessive. There may, perhaps, be bits
and pieces of the KCS/TM Voting Trust
Agreement that should be protected
under either the “Confidential”
designation or the “Highly
Confidential”’ designation. It is highly
unlikely, however, that this agreement
in its entirety merits such protection.
Applicants will therefore be required to
file, no later than June 20, 2003, either
a redacted version of the KCS/TM
Voting Trust Agreement or a persuasive
explanation of why it is that this
agreement requires protection in its
entirety under either the “Confidential”
designation or the “Highly
Confidential”” designation.3”

This action will not significantly
affect either the quality of the human
environment or the conservation of
energy resources.

It is ordered:

1. The KCS/TM application in STB
Finance Docket No. 34342 is accepted
for consideration.

2. The parties to this proceeding must
comply with the Procedural Schedule
adopted by the Board in this proceeding
as shown in Appendix A.

3. The parties to this proceeding must
comply with the procedural
requirements described in this decision.

4. Applicants must file, no later than
June 20, 2003, either a redacted version
of the KCS/TM Voting Trust Agreement
or a persuasive explanation of why this
agreement requires protection in its
entirety under either the “Confidential”
designation or the “Highly
Confidential” designation.38

36 Although there is one indication in the KCS—
3 application that the KCS/TM Stock Purchase
Agreement was designated “Confidential,” see
KCS-3 at 34, it seems more likely that this
agreement was actually designated ‘“Highly
Confidential,” see KCS-3 at 160.

371f applicants choose to file an explanation in
lieu of a redacted version, the explanation, if
applicants think it appropriate, may be designated
either “Confidential” or “Highly Confidential.”

38 As respects the KCS/TM Stock Purchase
Agreement, applicants should also file a redacted
version of the items referred to as Annex I and
Annex II, see KCS-3 at 163 (these items, although
noted in the Table of Contents, do not appear to
have been included in either the “Highly
Confidential” version or the “Public” version of the

5. This decision is effective on June
13, 2003.

Decided: June 9, 2003.

By the Board, Chairman Nober.
Vernon A. Williams,
Secretary.

Appendix A: Procedural Schedule

May 14, 2003 KCS/TM application and
petition to establish procedural schedule
filed

June 13, 2003 Board notice of acceptance of
the KCS/TM application published in
the Federal Register

June 23, 2003 Environmental Appendix and
Safety Integration Plan (SIP) due.
Supplementation of the KCS/TM
application to reflect the implications of
KCS/TFM common control on the KCS/
TM transaction and on competition
within the U.S. due

June 27, 2003 Notices of intent to
participate due

July 1, 2003 Applicants distribute
Environmental Appendix and SIP to
parties of record and other designated
entities, and initiate publication of
newspaper notices

July 2003 Public hearing to be scheduled;
date and location to be announced

July 31, 2003 Comments on Environmental
Appendix and SIP due

August 4, 2003 All comments, protests,
requests for conditions, and any other
evidence and argument in opposition to
the KCS/TM application, including
filings of the U.S. Department of Justice
(DOJ) and the U.S. Department of
Transportation (DOT), due

September 2,2003 Responses to comments,
protests, requests for conditions, and
other opposition due. Responses to
comments of DOJ and DOT due. Rebuttal
in support of KCS/TM application due

October 17, 2003 Date of service of final
decision (if no environmental review is
required and no oral argument is held)

[FR Doc. 03—14902 Filed 6-12—-03; 8:45 am)]
BILLING CODE 4915-00-P

DEPARTMENT OF THE TREASURY

Submission for OMB Review;
Comment Request

June 5, 2003.

The Department of Treasury has
submitted the following public
information collection requirement(s) to
OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104-13. Copies of the
submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be

KCS/TM Stock Purchase Agreement). If, however,
applicants believe that these items should be
treated as either “Confidential”” or “Highly
Confidential,” applicants may submit these items
under seal.
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addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 11000, 1750
Pennsylvania Avenue, NW.,
Washington, DC 20220.

DATES: Written comments should be
received on or before July 14, 2003 to be
assured of consideration.

Financial Crimes Enforcement Network
(FinCEN)
OMB Number: 1506—0014.

Form Number: FinCEN 105 (Formerly
Customs Form 4790).

Type of Review: Extension.

Title: Report of Financial
Transportation of Currency or Monetary
Instruments.

Description: FInCEN, and the
Department of Homeland Security
(DHS) and the DHS Bureaus are
required under 31 U.S.C. 5316(a) to
collect information regarding the
transportation of monetary instruments
of more than $10,000 in value into or
out of the United States.

Respondents: Business or other for-
profit, individuals or households, not-
for-profit institutions.

Estimated Number of Respondents/
Recordkeeping: 180,000.

Estimated Burden Hours Per
Respondent/Recordkeeper: 11 minutes.

Frequency of Response: On occasion.

Estimated Total Reporting/
Recordkeeping Burden: 33,000 hours.

Clearance Officer: Steve
Rudzinski(703) 905-3845, Financial
Crimes Enforcement Network, 2070
Chain Bridge Road, Suite 200, Vienna,
VA 22182.

OMB Reviewer: Joseph F. Lackey, Jr.,
(202) 395-7316, Office of Management
and Budget, Room 10235, New
Executive Office Building, Washington,
DC 20503.

Lois K. Holland,
Departmental Reports Management Officer.
BILLING CODE 4810-02-P
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DEPARTMENT OF THE TREASURY OMB NO. 1506-0014
rincen rorn 105 FINANCIAL CRIMES ENFORCEMENT NETWORK P> To be filed with the Bureau of
(Formerly Customs Form 4790) REPORT OF INTERNATIONAL Customs and Border Erotednon
(Rev. July 2003) > For Paperwork Reduction Act
Department of the Treasury TRANSPORTATION OF CURRENCY Notice and Privacy Act Notice,
i back of form.
Fncen OR MONETARY INSTRUMENTS see

> Please type or print. 31 U.8.C. 5316; 31 CFR 103.23 and 103.27

PART I FOR A PERSON DEPARTING OR ENTERING THE UNITED STATES, OR A PERSON SHIPPING, MAILING, OR RECEIVING CURRENCY OR
MONETARY INSTRUMENTS. (IF ACTING FOR ANYONE ELSE, ALSO COMPLETE PART Il BELOW.)

1. NAME (Last or family, first, and middie) 2. IDENTIFICATION NO. (See instructions) 3. DATE OF BIRTH (Mo./Day/Yr.)

4. PERMANENT ADDRESS IN UNITED STATES OR ABROAD 5. YOUR COUNTRY OR COUNTRIES OF
CITIZENSHIP

6. ADDRESS WHILE IN THE UNITED STATES 7. PASSPORT NO. & COUNTRY

8. U.S. VISA DATE (Mo./Day/Yr) { 9. PLACE UNITED STATES VISA WAS ISSUED 10. IMMIGRATION ALIEN NO.

11. IF CURRENCY OR MONETARY INSTRUMENT IS ACCOMPANIED BY A PERSON, COMPLETE 11a OR 11b

A. EXPORTED FROM THE UNITED STATES B. IMPORTED INTO THE UNITED STATES
Departed From: (U.S. Port/City in U.S.) Arrived At: (Foreign City/Country) Departed From: (Foreign City/Country} Arrived At: (City in U.S.)

12. IF CURRENCY OR MONETARY INSTRUMENT WAS MAILED OR OTHERWISE SHIPRED, COMPLETE 12a THROUGH 12f
12a. DATE SHIPPED (Mo./Day/Yr) |12b. DATE RECEIVED (Mo.Day/Yr) |12c. METHOD OF SHIPMENT (e.g. u.s. Mail, Pblic Cerrier, etc.) 12d. NAME OF CARRIER

|| || “

12e. SHIPPED TO (Name and Address})

v ra

12f. RECEIVED FROM (Name and Address)

y 1 o
¥ RN INFORMATION ABOUT PERSON(S) OR BUSIN@ WHOSE BEHALF IMPORTATION OR EXPORTATION WAS CONDUCTED
13. NAME (Last or family, first, and middie or Business Name)

14. PERMANENT ADDRESS N UNITED STATES OR ABRQAD

15. TYPE OF BUSINESS ACTIVITY, OCCUPATION, OR PRO! N 15a. IS THE BUSINESS A BANK?

3 Yes 0 nNo

I F-N R MIN CURRENCY AND MONETARY INSTRUMENT INFORMATION (SEE INSTRUCTIONS ON REVERSE)(To be completed by everyone)

17. IF OTHER THAN U.S. CURRENCY
IS INVOLVED, PLEASE COMPLETE
BLOCKS AAND B.

16. TYPE AND AMOUNT OF CURRENCY/MONETARY INSTRUMENTS

Currency and Coins > $ A Currency Name
Other Monetary instruments > $
{Specify type, issuing entity and date, and serial or other identifying number.)

B. Country

(TOTAL) |

L

¥ N S N\"E SIGNATURE OF PERSON COMPLETING THIS REPORT

Under penalties of perjury, | declare that | have examined this report, and to the best of my knowledge and belief it is true, correct and complete.

18. NAME AND TITLE (Print) 19. SIGNATURE 20. DATE OF REPORT (Mo./Day/Yr.)
COUNT VERIFIED VOLUNTARY
CUSTOMS AND BORDER PROTECTION USE ONLY REPORT
Yes [0 No [ | Yes [J No 1
DATE AIRLINE/FLIGHT/VESSEL LICENSE PLATE INSPECTOR (Name and Badge Number)
STATE/COUNTRY NUMBER

FinCEN FORM 105
(Formerly Customs Form 4790)
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GENERAL INSTRUCTIONS

This report is required by 31 U.S.C. 5316 and Treasury Department regulations (31 CFR
103).

WHO MUST FILE:

(1) Each person who physically transports, mails, or ships, or causes to be physically
transported, mailed, or shipped currency or other monetary instruments in an aggregate
amount exceeding $10,000 at one time from the United States to any place outside the
United States or into the United States from any place outside the United States, and

(2) Each person who receives in the United States currency or other monetary
instruments In an aggregate amount exceeding $10,000 at one time which have been
transported, mailed, or shipped to the person from any place outside the United States.

A TRANSFER OF FUNDS THROUGH NORMAL BANKING PROCEDURES, WHICH
DOES NOT INVOLVE THE PHYSICAL TRANSPORTATION OF CURRENCY OR
MONETARY INSTRUMENTS, IS NOT REQUIRED TO BE REPORTED.

Exceptions: Reports are not required to be filed by:
(1) a Federal Reserve bank,

(2) a bank, a foreign bank, or a broker or dealer in securities in respect to currency
or other monetary instruments mailed or shipped through the postal service or by common
carrier,

(3) a commercial bank or trust company organized under the laws of any State or of
the United States with respect to overland shipments of currency or monetary instruments
shipped to or received from an established customer maintaining a deposit relationship
with the bank, in amounts which the bank may reasonably conclude do not exceed
amounts commensurate with the customary conduct of the business, industry, or profession
of the customer concerned,

(4) a person who is not a citizen or resident of the United States in respect to
currency or other monetary instruments mailed or shipped from abroad to a bank or
broker or dealer in securities through the postal service or by common carrier,

(5) a common carrier of passengers in respect to currency or other monetary
instruments in the possession of its passengers,

(6) a common carrier of goods in respect to shipments of currency or monetary
instruments not declared to be such by the shipper,

(7) a travelers’ check issuer or its agent in respect to the transportation of travele
checks prior to their delivery to selling agents for eventual sale to the public,

(9) a person engaged as a business in the transportation of
instruments and other commercial papers with respect to the transpo
or other monetary instruments overland between establishedaffice
or dealers in securities and foreign persons.

WHEN AND WHERE TO FILE:

A. Recipients—Each person who receives currency or otheld
United States shall file FinCEN Form 105, within 15 days a gl
monetary instruments, with the Customs officer in charge at argépbrt of entry or departure
or by mail with the Commissioner of Customs, Attention?Currency Transportation
Reports, Washington DC 20229.

B. Shippers or Mailers—If the currency or other monetary instrument does not accompany
the person entering or departing the United States, FInCEN Form 105 may be filed by
mail on or before the date of entry, departure, mailing, or shipping with the Commissioner
of Customs, Attention: Currency Transportation Reports, Washington DC 20229.

C. Travelers—Travelers carrying currency or other monetary instruments with them shall
file FinCEN Form 105 at the time of entry into the United States or at the time of departure
from the United States with the Customs officer in charge at any Customs port of entry or
departure.

An additional report of a particular transportation, mailing, or shipping of currency or
the monetary instruments is not required if a complete and truthful report has already
been filed. However, no person otherwise required to file a report shall be excused from
liability for failure to do so if, in fact, a complete and truthful report has not been filed.
Forms may be obtained from any Bureau of Customs and Border Protection office.

PENALTIES: Civil and criminal penalties, including under certain circumstances a
fine of not more than $500,000 and Imprisonment of not more than ten years, are
provided for faiture to file a report, filing a report containing a material omission or
misstatement, or filing a false or fraudulent report. In addition, the currency or
monetary instrument may be subject to seizure and forfeiture. See 31 U.S.C.5321
and 31 CFR 103.57; 31 U.S.C. 5322 and 31 CFR 103.59; 31 U.S.C. 5317 and 31 CFR
103.58, and U.S.C. 5332,

DEFINITIONS:

Bank—Each agent, agency, branch or office within the United States of any person doing
business in one or more of the capacities listed: (1) a commercial bank or trust company
organized under the laws of any State or of the United States; (2) a private bank; (3) a

savings association, savings and loan association, and building and loan association
organized under the laws of any State or of the United States; (4) an insured institution as
defined in section 401 of the National Housing Act; (5) a savings bank, industrial bank or
other thrift institution; (6) a credit union organized under the laws of any State or of the
United States; (7) any other organization chartered under the banking laws of any State
and subject to the supervision of the bank supervisory authorities of a State other than a
money service business; (8) a bank organized under foreign law; and (9) any national
banking association or corporation acting under the provisions of section 25A of the
Federal Reserve Act (12 U.S.C. Sections 611-632).

Foreign Bank—A bank organized under foreign law, or an agency, branch or office located
outside the United States of a bank. The term does not include an agent, agency, branch
or office within the United States of a bank organized under foreign law.

Broker or Dealer in Securities——A broker or dealer in securities, registered or required
to be registered with the Securities and Exchange Commission under the Securities
Exchange Act of 1934.

Identification Number—individuals must enter their social security number, if any.
However, aliens who do not have a social security number should enter passport or alien
registration number. All others should enter their employer identification number.

Monetary Instruments— (1) Coin or currency of the United States or of any other country,
(2) traveler’s checks in any form, (3) negotiable instruments (including checks, promissory
notes, and money orders) in bearer form, endorsed without restriction, made out to a
fictitious payee, or otherwise in such form that title thereto passes upon delivery, (4)
incomplete instruments (including checks, promissory notes, and money orders) that are
signed but on which the name of the payee has been omitted, and (5) securities or stock
in bearer form or otherwise in such form that title thereto passes upon delivery. Monetary
instruments do not include (i} checks or money orders made payable to the order of a
named person which have not been endorsed or which bear restrictive endorsements,
(ii) warehouse receipts, or (i} bills of lading.

Person—An individual, a corporation, a partnership, a trust or estate, a joint stock
company, an association, a syndicate, joint venture or other unincorporated organization
or group, an Indian Tribe (as that term is defined in the Indian Gaming Regulatory Act),
and all entities izable as legal personalities.

te each line that applies to you. PART I, -Block 13; provide the
he shipper or recipient on whose behalf the exportation or
ted. PART lil. — Specify type of instrument, issuing entity, and

enter the exact date you shipped or received currency or monetary instrument(s).
21, if currency or monetary instruments of more than one country is involved,
|

PRIVACY ACT AND PAPERWORK REDUCTION ACT NOTICE:

Pursuant to the requirements of Public law 93-579 (Privacy Act of 1974), notice is hereby
given that the authority to collect information on Form 4790 in accordance with 5 U.S.C.
552a(e)(3) is Public law 91-508; 31 U.S.C. 5316; 5 U.S.C. 301; Reorganization Plan
No.1 of 1950; Treasury Department Order No. 165, revised, as amended; 31 CFR 103;
and 44 US.C. 3501.

The principal purpose for collecting the information is to assure maintenance of reports
or records where such reports or records have a high degree of usefulness in criminal,
tax, or regulatory investigations or proceedings. The information collected may be provided
to those officers and employees of the Bureau of Customs and Border Protection and any
other constituent unit of the Department of the Treasury who have a need for the records
in the performance of their duties. The records may be referred to any other department
or agency of the Federal Government upon the request of the head of such department
or agency. The information collected may also be provided to appropriate state, local,
and foreign criminal law enforcement and regulatory personnel in the performance of
their official duties.

Disclosure of this information is mandatory pursuant to 31 U.S.C. 5316 and 31 CFR Part
103. Failure to provide all or any part of the requested information may subject the
currency or monetary instruments to seizure and forfeiture, as well as subject the individual
to civil and criminal liabilities.

Disclosure of the social security number is mandatory. The authority to collect this number
is 31 U.S.C. 5316(b) and 31 CFR 103.27(d). The social security number will be used as a
means to identify the individual who files the record.

An agency may not conduct or sponsor, and a person is not required to respond to, a
collection of information unless it displays a currently valid OMB control number. The
collection of this information is mandatory pursuant to 31 U.S.C. 5316, of Title Il of the
Bank Secrecy Act, which is administered by Treasury’s Financial Crimes Enforcement
Network (FINCEN).

Statement required by 5 CFR 1320.8(b)(3)(iii): The estimated average burden associated
with this collection of information is 11 minutes per respondent or record keeper
depending on individual circumstances. Comments concerning the accuracy of this burden
estimate and suggestions for reducing this burden should be directed to the Department
of the Treasury, Financial Crimes Enforcement Network, PO. Box 39 Vienna, Virginia
22183. DO NOT send completed forms to this office—See When and Where To File

above.

FinCEN FORM 105
(Formerly Customs Form 4790)
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[FR Doc. 03—-14903 Filed 6—-12—03; 8:45 am]|
BILLING CODE 4810-02-C

DEPARTMENT OF THE TREASURY

Submission for OMB Review;
Comment Request

June 5, 2003.

The Department of Treasury has
submitted the following public
information collection requirement(s) to
OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104-13. Copies of the
submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be
addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 11000, 1750
Pennsylvania Avenue, NW.,
Washington, DC 20220.

DATES: Written comments should be
received on or before July 14, 2003 to be
assured of consideration.

Internal Revenue Service (IRS)

OMB Number: 1545-0745.

Regulation Project Number: LR-27-83
Temporary and LR—54-85 Temporary.

Type of Review: Extension.

Title: Floor Stocks Credits or Refunds
and Consumer Credits or Refunds with
Respect to Certain Tax-Repealed
Articles; Excise Tax on Heavy Trucks
(LR-27-83); and Excise Tax on Heavy
Trucks, Truck Trailers and Semitrailers,
and Tractors; Reporting and
Recordkeeping Requirements (LR-54—
85).

Description: LR-27-83 requires sellers
of trucks, trailers and semitrailers, and
tractors to maintain records of the gross
vehicle weights of articles sold to verify
taxability. LR-54—85 requires that if the
sale is to be treated as exempt, the seller
and the purchaser must be registered
and the purchaser must give the seller
a resale certificate.

Respondents: Business or other for-
profit.

Estimated Number of Recordkeepers:
4,100.

Estimated Burden Hours Per
Recordkeeper: 1 hour, 1 minute.

Estimated Total Recordkeeping
Burden: 4,140 hours.

OMB Number: 1545-1418.

Regulation Project Number: REG—
119227-97 Final and Temporary.

Type of Review: Extension.

Title: Kerosene Tax; Aviation Fuel
Tax; Taxable Fuel Measurement and
Reporting; Tax on Heavy Trucks and
Trailers; Highway Vehicle Use Tax.

Description: The regulation finalizes
proposed and temporary regulations
relating to the tax on kerosene, the
refund for certain aviation fuel
producers, and the registration rules for
certain truck dealers.

Respondents: Business or other for-
profit.

Estimated Number of Respondents/
Recordkeepers: 346,080.

Estimated Burden Hours Per
Respondent/Recordkeeper: 17 minutes.

Frequency of Response: On occasion.

Estimated Total Reporting/
Recordkeeping Burden: 97,583 hours.

OMB Number: 1545-1438.

Regulation Project Number: CO—8-91
Final.

Type of Review: Extension.

Title: Distributions of Stock and Stock
Rights.

Description: The requested
information is required to notify the
Service that a holder of preferred stock
callable at a premium by the issuer has
made a determination regarding the
likelihood of exercise of the right to call
that is different from the issuer’s
determination.

Respondents: Business or other for-
profit, Individuals or households.

Estimated Number of Respondents:
2,000.

Estimated Burden Hours Per
Respondent: 10 minutes.

Frequency of Response: Annually.

Estimated Total Reporting Burden:
333 hours.

Clearance Officer: Glenn Kirkland,
(202) 622—3428, Internal Revenue
Service, Room 6411-03, 1111
Constitution Avenue, NW., Washington,
DC 20224.

OMB Reviewer: Joseph F. Lackey, Jr.,
(202) 395-7316, Office of Management
and Budget, Room 10235, New
Executive Office Building, Washington,
DC 20503.

Mary A. Able,

Departmental Reports Management Officer.
[FR Doc. 03—-14904 Filed 6—12-03; 8:45 am]|
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Form 1120-FSC and
Schedule P (Form 1120-FSC)

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort

to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning Form
1120-FSC, U.S. Income Tax Return of a
Foreign Sales Corporation, and
Schedule P (Form 1120-FSC), Transfer
Price or Commission.

DATES: Written comments should be
received on or before August 12, 2003
to be assured of consideration.
ADDRESSES: Direct all written comments
to Glenn P. Kirkland, Internal Revenue
Service, room 6411, 1111 Constitution
Avenue NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the form and instructions
should be directed to Carol Savage at
Internal Revenue Service, room 6407,
1111 Constitution Avenue NW.,
Washington, DC 20224, or at (202) 622—
3945, or through the Internet at
CAROL.A.SAVAGE@irs.gov.

SUPPLEMENTARY INFORMATION:

Title: Form 1120-FSC, U.S. Income
Tax Return of a Foreign Sales
Corporation, and Schedule P (Form
1120-FSC), Transfer Price or
Commission.

OMB Number: 1545-0935.

Form Number: 1120-FSC and
Schedule P (Form 1120-FSC).

Abstract: Form 1120-FSC is filed by
foreign corporations that have elected to
be FSCs or small FSCs. The FSC uses
Form 1120-FSC to report income and
expenses and to figure its tax liability.
IRS uses Form 1120-FSC and Schedule
P (Form 1120-FSC) to determine
whether the FSC has correctly reported
its income and expenses and figured its
tax liability correctly.

Current Actions: There are no changes
being made to the form at this time.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations.

Estimated Number of Respondents:
5,000.

Estimated Time Per Respondent: 217
hours, 59 minutes.

Estimated Total Annual Burden
Hours: 1,089,900.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
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