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reporting FCM or IB–C of facts that may
constitute a basis for filing a SAR–SF
under this section. If no suspect is
identified on the date of such initial
detection, an FCM or IB–C may delay
filing a SAR–SF for an additional 30
calendar days to identify a suspect, but
in no case shall reporting be delayed
more than 60 calendar days after the
date of such initial detection. In
situations involving violations that
require immediate attention, such as
terrorist financing or ongoing money
laundering schemes, the FCM or IB–C
should immediately notify by telephone
an appropriate law enforcement
authority in addition to filing a SAR–SF.
FCMs and IB–Cs wishing voluntarily to
report suspicious transactions that may
relate to terrorist activity may call
FinCEN’s Financial Institutions Hotline
at 1–866–556–3974 in addition to filing
timely a SAR–SF if required by this
section. The FCM or IB–C may also, but
is not required to, contact the CFTC to
report in such situations.
(c) Exceptions. (1) An FCM or IB–C is
not required to file a SAR–SF to
report—
(i) A robbery or burglary committed or
attempted that is reported to appropriate
law enforcement authorities;
(ii) A violation otherwise required to
be reported under the CEA (7 U.S.C. 1
et seq.), the regulations of the CFTC (17
CFR chapter I), or the rules of any
registered futures association or
registered entity as those terms are
defined in the CEA, 7 U.S.C. 21 and 7
U.S.C. 1a(29), by the FCM or IB–C or
any of its officers, directors, employees,
or associated persons, as long as such
violation is appropriately reported to
the CFTC or a registered futures
association or registered entity. This
exception does not apply to a report of
a violation of the BSA and its
implementing regulations.
(2) An FCM or IB–C may be required
to demonstrate that it has relied on an
exception in paragraph (c)(1) of this
section, and must maintain records of
its determinations to do so for the
period specified in paragraph (d) of this
section.
(d) Retention of records. An FCM or
IB–C shall maintain a copy of any SAR–
SF filed and the original or business
record equivalent of any supporting
documentation for a period of five years
from the date of filing the SAR–SF.
Supporting documentation shall be
identified as such and maintained by
the FCM or IB–C, and shall be deemed
to have been filed with the SAR–SF. An
FCM or IB–C shall make all supporting
documentation available to FinCEN, the
CFTC, any other appropriate law
enforcement agency or regulatory
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agency, and for purposes of paragraph
(g) of this section, to any registered
futures association or registered entity,
upon request.
(e) Confidentiality of reports. No
financial institution, and no director,
officer, employee, or agent of any
financial institution, who reports a
suspicious transaction under this part,
may notify any person involved in the
transaction that the transaction has been
reported, except to the extent permitted
by paragraph (a)(3) of this section. Thus,
any person subpoenaed or otherwise
requested to disclose a SAR–SF or the
information contained in a SAR–SF,
except where such disclosure is
requested by FinCEN, the CFTC, another
appropriate law enforcement or
regulatory agency, or for purposes of
paragraph (g) of this section, a registered
futures association or registered entity,
shall decline to produce the SAR–SF or
to provide any information that would
disclose that a SAR–SF has been
prepared or filed, citing this paragraph
and 31 U.S.C. 5318(g)(2), and shall
notify FinCEN of any such request and
its response thereto.
(f) Limitation of liability. An FCM or
IB–C, and any director, officer,
employee, or agent of such FCM or IB–
C, that makes a report of any possible
violation of law or regulation pursuant
to this section or any other authority (or
voluntarily) shall not be liable to any
person under any law or regulation of
the United States (or otherwise to the
extent also provided in 31 U.S.C.
5318(g)(3), including in any arbitration
or reparations proceeding) for any
disclosure contained in, or for failure to
disclose the fact of, such report.
(g) Examination and enforcement.
Compliance with this section shall be
examined by the Department of the
Treasury, through FinCEN or its
delegates, under the terms of the BSA.
Reports filed under this section shall be
made available to the CFTC and any
registered futures association or
registered entity examining an FCM or
IB–C for compliance with the
requirements of this section. Failure to
satisfy the requirements of this section
may constitute a violation of the
reporting rules of the BSA or of this
part.
(h) Effective date. This section applies
to transactions occurring after [date that
is 180 days after the publication in the
Federal Register of a final rule based on
this notice of proposed rulemaking].
4. Section 103.33 is amended by
redesignating paragraphs (e)(6)(i)(E), (F),
and (G) as paragraphs (e)(6)(i)(G), (H),
and (I), respectively; adding new
paragraphs (e)(6)(i)(E) and (F);
redesignating paragraphs (f)(6)(i)(E), (F),
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and (G) as paragraphs (f)(6)(i)(G), (H),
and (I), respectively, and adding new
paragraphs (f)(6)(i)(E) and (F) to read as
follows:
§ 103.33 Records to be made and retained
by financial institutions.

*

*
*
*
*
(e) * * *
(6) * * *
(i) * * *
(E) A futures commission merchant or
an introducing broker in commodities;
(F) A wholly-owned domestic
subsidiary of a futures commission
merchant or an introducing broker in
commodities;
*
*
*
*
*
(f) * * *
(6) * * *
(i) * * *
(E) A futures commission merchant or
an introducing broker in commodities;
(F) A wholly-owned domestic
subsidiary of a futures commission
merchant or an introducing broker in
commodities;
*
*
*
*
*
5. Section 103.56 is amended by
revising paragraph (b)(8) and adding a
new paragraph (b)(9) to read as follows:
§ 103.56

Enforcement.

*

*
*
*
*
(b) * * *
(8) To the Commissioner of Internal
Revenue with respect to all financial
institutions, except brokers or dealers in
securities, futures commission
merchants, introducing brokers in
commodities, and commodity trading
advisors, not currently examined by
Federal bank supervisory agencies for
soundness and safety; and
(9) To the Commodity Futures
Trading Commission with respect to
futures commission merchants,
introducing brokers in commodities,
and commodity trading advisors.
*
*
*
*
*
Dated: April 28, 2003.
James F. Sloan,
Director, Financial Crimes Enforcement
Network.
[FR Doc. 03–10839 Filed 5–2–03; 8:45 am]
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Proposed rule.

The EPA is proposing to
approve revisions to volatile organic
compound (VOC) regulations in 326
Indiana Administrative Code (IAC) 8–1–
2. Indiana submitted a request for this
State Implementation Plan (SIP)
revision on October 21, 2002 and
January 10, 2003. These regulations
affect miscellaneous metal coating
operations performing dip or flow
coating. One revision is that dip and
flow coating operators may now use a
rolling 30-day average to meet VOC
content limits. This replaces a daily
compliance requirement. EPA has
determined that the extended averaging
period is more practical for these
sources because of the difficulties
associated with intermittently adding
solvent and the higher transfer
efficiency associated with dip and flow
coating operations. Solvent is
intermittently added to the coating tank
to maintain proper viscosity. Dip and
flow coating generally has a higher
transfer efficiency, which results in
lower emissions, than spray coating.
Indiana also added new equivalent
emission limits for dip and flow coating,
and made some additional, minor
revisions. The requested revisions will
aid dip and flow coating sources. Dip
and flow coating uses less coating
compared to spray coating, lowering
total emissions. By providing alternative
compliance options, dip and flow
coating sources do not have to switch to
spray coating to be able to demonstrate
compliance.
DATES: The EPA must receive written
comments by June 4, 2003.
ADDRESSES: You should mail written
comments to: J. Elmer Bortzer, Chief,
Regulation Development Section, Air
Programs Branch (AR–18J), U.S.
Environmental Protection Agency,
Region 5, 77 West Jackson Boulevard,
Chicago, Illinois 60604.
You may inspect copies of Indiana’s
submittal at: Regulation Development
Section, Air Programs Branch (AR–18J),
U.S. Environmental Protection Agency,
Region 5, 77 West Jackson Boulevard,
Chicago, Illinois 60604.
FOR FURTHER INFORMATION CONTACT: Matt
Rau, Environmental Engineer,
Regulation Development Section, Air
Programs Branch (AR–18J), U.S.
Environmental Protection Agency,
Region 5, 77 West Jackson Boulevard,
Chicago, Illinois 60604, Telephone:
(312) 886–6524.
SUPPLEMENTARY INFORMATION:
Throughout this document wherever
‘‘we,’’ ‘‘us,’’ or ‘‘our’’ are used we mean
the EPA.
SUMMARY:
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I. What actions are the EPA taking today?
II. Where can I find more information about
this proposal and the corresponding
direct final rule?

I. What Actions Are the EPA Taking
Today?
The EPA is proposing to approve
revisions to 326 IAC 8–1–2. The revised
rule includes a new compliance method
for dip coating and flow coating
operations. Prior to these revisions, dip
and flow coating facilities were required
to use daily averaging to meet VOC
content limits. The revised rules allow
for calculating the VOC content on a 30day rolling average basis for dip or flow
coating only. The extended averaging
period is more practical for these
sources because of the difficulties
associated with intermittently adding
solvent and the higher transfer
efficiency associated with dip and flow
coating operations. Solvent is
intermittently added to the coating tank
to maintain proper viscosity. Dip and
flow coating generally has a higher
transfer efficiency than spray coating,
which results in lower VOC emissions.
Indiana also added new equivalent
emission limits at 326 IAC 8–1–
2(a)(9)(A) for dip and flow coating
operations. Equivalent emission limits
are expressed in terms of mass VOC per
volume of coating solids.
Indiana also made several minor
revisions to 326 IAC 8–1–2. Most of
these revisions are simple rewording or
adding a word or phrase for clarity to
portions of the rule.
II. Where Can I Find More Information
About This Proposal and the
Corresponding Direct Final Rule?
For additional information see the
direct final rule published in the rules
section of this Federal Register.
Dated: April 2, 2003.
Bharat Mathur,
Acting Regional Administrator, Region 5.
[FR Doc. 03–10998 Filed 5–5–03; 8:45 am]
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for 2005 and 2007 Using MOBILE6
AGENCY: Environmental Protection
Agency (EPA).
ACTION: Proposed rule.
SUMMARY: EPA is proposing to approve
a revision to the New Jersey State
Implementation Plan (SIP) for the
attainment and maintenance of the 1hour national ambient air quality
standard (NAAQS) for ozone.
Specifically, EPA is proposing approval
of New Jersey’s: revised 1996, 2005, and
2007 motor vehicle emission inventories
and 2005 and 2007 motor vehicle
emissions budgets recalculated using
MOBILE6; modified date for submittal
of the State’s mid-course review; and
updated general conformity emissions
budgets for McGuire Air Force Base.
The intended effect of this action is to
approve a SIP revision that will help the
State continue to plan for attainment of
the 1-hour NAAQS for ozone in the New
York-Northern New Jersey-Long Island
nonattainment area (NAA) and the
Philadelphia-Wilmington-Trenton NAA.
DATES: Comments must be received on
or before June 4, 2003. Public comments
on this action are requested and will be
considered before taking final action.
ADDRESSES: All comments should be
addressed to Raymond Werner, Chief,
Air Programs Branch, Environmental
Protection Agency, 290 Broadway, 25th
Floor, New York, New York 10007–
1866.
Copies of the documents relevant to
this action are available for public
inspection during normal business
hours at the following locations:
Environmental Protection Agency,
Region 2 Office, Air Programs Branch,
290 Broadway, 25th Floor, New York,
New York 10007–1866, and New Jersey
Department of Environmental
Protection, Bureau of Air Quality
Planning, 401 East State Street, CN027,
Trenton, New Jersey 08625.
FOR FURTHER INFORMATION CONTACT:
Kenneth M. Champagne, Air Programs
Branch, Environmental Protection
Agency, 290 Broadway, 25th Floor, New
York, New York 10007–1866, (212) 637–
4249.
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