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9 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 Securities Exchange Act Release No. 45787, 

(April 19, 2002), 67 FR 20859.

3 15 U.S.C. 78q–1(b)(3)(F).
4 17 CFR 200.30–3(a)(12).

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.9

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–8036 Filed 4–2–03; 8:45 am] 
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I. Introduction 
On September 7, 2001, The Options 

Clearing Corporation (‘‘OCC’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) proposed 
rule change SR–OCC–2001–11 pursuant 
to section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’).1 Notice 
of the proposal was published in the 
Federal Register on April 26, 2002.2 No 
comment letters were received. For the 
reasons discussed below, the 
Commission is granting approval of the 
proposed rule change.

II. Description 
The purpose of the proposed rule 

change is to add language to Rule 609 
to make explicit OCC’s policies with 
respect to required deposits of intraday 
margin. OCC can require a deposit of 
intraday margin for a variety of reasons. 
Most often, deposits of intraday margin 
are required in response to changes in 
market conditions that affect the value 
of clearing members’ positions and/or 
collateral. Currently, rule 609 states that 
OCC’s Chairman, Management Vice 
Chairman, and President are each 
authorized to require any clearing 
member to make such deposits within 
such time period as the officer may 
prescribe. 

Pursuant to a long-standing policy, 
required deposits of intraday margin 
must be satisfied in immediately 
available funds within one hour of 
OCC’s issuance of a debit instruction 
against the applicable bank account of a 
clearing member. This policy will now 
be explicitly set forth in Rule 609 
although the authority to prescribe a 
different settlement time, including a 

shorter settlement time, will be 
preserved. In order to expedite 
processing, the individuals authorized 
to require intraday margin deposits will 
now include any officer of OCC so 
authorized by the Chairman, 
Management Vice Chairman, or 
President. 

III. Discussion 

Section 17A(b)(3)(F) of the Act 
requires that the rules of a clearing 
agency be designed to assure the 
safeguarding of securities and funds 
which are in the custody or control of 
OCC.3 By making explicit certain OCC 
procedures related to required deposits 
of intraday margin, the proposed rule 
change adds certainty and clarity to 
OCC’s rules and operations related to 
the collection of intraday margin and as 
such should help OCC provide for 
which the safeguarding of securities and 
funds in its custody or control. 
Therefore, the Commission finds that 
the rule change is consistent with 
section 17A and the rules and 
regulations thereunder.

IV. Conclusion 

On the basis of the foregoing, the 
Commission finds that the proposed 
rule change is consistent with the 
requirements of the Act and in 
particular with the requirements of 
section 17A of the Act and the rules and 
regulations thereunder applicable. 

It is therefore ordered, pursuant to 
section 19(b)(2) of the Act, that the 
proposed rule change (File No.
SR–OCC–2001–11) be and hereby is 
approved.

For the Commission by the Division of 
Market Regulation, pursuant to delegated 
authority.4

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–8033 Filed 4–2–03; 8:45 am] 
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Bureau of Educational and Cultural 
Affairs Request for Grant Proposals: 
Educational Partnerships Program for 
Tunisia 

Summary: The Office of Global 
Educational Programs of the Bureau of 
Educational and Cultural Affairs 
announces an open competition for an 
assistance award program to support the 
development of programs of instruction 

and faculty training at universities in 
Tunisia in business management, public 
administration, information technology, 
computer science, or other fields with 
significant potential to support the 
modernization of the Tunisian 
economy. Accredited, post-secondary 
educational institutions meeting the 
provisions described in Internal 
Revenue Code section 26 U.S.C. 
501(c)(3) may apply to pursue 
institutional or departmental objectives 
in partnership with one or more 
Tunisian institutions with support from 
the Educational Partnerships Program 
for Tunisia. 

The means for achieving the 
objectives of the applicant and its 
partner(s) may include mentoring, 
teaching, consultation, research, 
distance education, internship training, 
and professional outreach to public 
sector managers or private sector 
entrepreneurs. 

Program Information 

Overview and Project Objectives: The 
program is designed to assist Tunisian 
universities to develop modern 
curricula and programs of instruction in 
business management, public 
administration, and related fields; to 
facilitate the development of business 
activity; and to improve the quality, 
efficiency, and integrity of management 
in the private and public sectors. 
Proposals emphasizing practical 
strategies to assist Tunisian faculty and 
administrators to develop new 
curricula, teaching methodologies and 
programs are encouraged. Pending 
availability, funds will be awarded for a 
period of three years to assist with the 
costs of exchanges, of providing 
educational materials, of increasing 
library holdings, and of improving 
Internet connections. 

The project should pursue these 
objectives through a strategy that 
coordinates the participation of junior 
and senior level faculty, administrators, 
or graduate students in appropriate 
combinations of teaching, mentoring, 
internships, in-service training, 
outreach, and exchange visits ranging 
from one week to an academic year. 
Visits of one semester or more for 
participants from Tunisia are strongly 
encouraged and program activities must 
be tied to the goals and objectives of the 
project. Proposals may also include 
English language training for selected 
participants whose existing English 
skills need to be strengthened or 
refreshed. 
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