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1 See Securities Exchange Act Release No. 47103 
(December 30, 2002), 68 FR 595.

2 In approving the proposal, the Commission has 
considered the rule’s impact on efficiency, 
competition, and capital formation. 15 U.S.C. 78c(f).

3 15 U.S.C. 78o(b)(6).
4 15 U.S.C. 78s(b)(2).

pressure test. Consequently, steam 
vapor hazards would continue to be one 
of the safety concerns for personnel 
conducting inspections in primary 
containment. Implementation of the 
proposed P/T curves, as allowed by 
ASME Code Case N–640, would not 
significantly reduce the margin of safety 
and would eliminate steam vapor 
hazards by allowing inspections in 
primary containment to be conducted at 
a lower coolant temperature. 

Environmental Impacts of the Proposed 
Action 

The NRC has completed its evaluation 
of the proposed action and concludes 
that there are no significant adverse 
environmental impacts associated with 
the proposed action. 

The proposed action will not 
significantly increase the probability or 
consequences of accidents, no changes 
are being made in the types of effluents 
that may be released off site, and there 
is no significant increase in 
occupational or public radiation 
exposure. Therefore, there are no 
significant radiological environmental 
impacts associated with the proposed 
action. 

With regard to potential 
nonradiological impacts, the proposed 
action does not have a potential to affect 
any historic sites. It does not affect 
nonradiological plant effluents and has 
no other environmental impact. 
Therefore, there are no significant 
nonradiological environmental impacts 
associated with the proposed action. 

Accordingly, the NRC concludes that 
there are no significant environmental 
impacts associated with the proposed 
action. 

Environmental Impacts of the 
Alternatives to the Proposed Action 

As an alternative to the proposed 
action, the NRC staff considered denial 
of the proposed action (i.e., the ‘‘no-
action’’ alternative). Denial of the 
application would result in no change 
in current environmental impacts. The 
environmental impacts of the proposed 
action and the alternative action are 
similar. 

Alternative Use of Resources 

The action does not involve the use of 
any different resource than those 
previously considered in the Final 
Environmental Statement for 
Monticello. 

Agencies and Persons Consulted 

On February 11, 2003, the staff 
consulted with the Minnesota State 
official, Nancy Campbell of the 
Department of Commerce, regarding the 

environmental impact of the proposed 
action. The State official had no 
comments. 

Finding of No Significant Impact 

On the basis of the environmental 
assessment, the NRC concludes that the 
proposed action will not have a 
significant effect on the quality of the 
human environment. Accordingly, the 
NRC has determined not to prepare an 
environmental impact statement for the 
proposed action. 

For further details with respect to the 
proposed action, see the licensee’s 
application dated April 22, 2002, as 
supplemented by letter dated September 
16, 2002. Documents may be examined, 
and/or copied for a fee, at the NRC’s 
Public Document Room (PDR), located 
at One White Flint North, 11555 
Rockville Pike (first floor), Rockville, 
Maryland. Publicly available records 
will be accessible electronically from 
the Agencywide Documents Access and 
Management System (ADAMS) Public 
Electronic Reading Room on the Internet 
at the NRC Web site, http://
www.nrc.gov/reading-rm/adams.html. 
Persons who do not have access to 
ADAMS or who encounter problems in 
accessing the documents located in 
ADAMS, should contact the NRC PDR 
Reference staff by telephone at 1–800–
397–4209 or 301–415–4737, or by e-mail 
to pdr@nrc.gov.

Dated at Rockville, Maryland, this 12th day 
of February 2003.

For the Nuclear Regulatory Commission. 
L. Raghavan, 
Chief, Section 1, Project Directorate III, 
Division of Licensing Project Management, 
Office of Nuclear Reactor Regulation.
[FR Doc. 03–3936 Filed 2–18–03; 8:45 am] 
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February 12, 2003. 
On December 18, 2002, the National 

Association of Securities Dealers, Inc. 
(‘‘NASD’’) filed with the Securities and 
Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) a proposed rule change 
to amend NASD Rule 2330(e) to clarify 
that members and their associated 
persons are prohibited from 

guaranteeing any customer against loss 
in connection with any securities 
transaction or in any securities account 
of the customer. Additionally, the 
proposal would require that associated 
persons obtain written authorization 
from their employing member firm and 
the customer before sharing in a 
customer’s account under Rule 2330(f). 
The proposal would delete the 
requirement that members and 
associated persons obtain the written 
authorization of the member carrying 
the account before sharing in a 
customer’s account from Rule 2330(f). 
Notice of the proposed rule change was 
published for comment in the Federal 
Register on January 6, 2003.1 The 
Commission received no comments 
regarding the proposal.

The Commission finds that the 
proposed rule change is consistent with 
the Act and the rules and regulations 
thereunder applicable to a national 
securities association.2 The Commission 
finds that the proposal is consistent 
with the requirements of section 
15A(b)(6) of the Act,3 which requires, 
among other things, that the rules of a 
registered national securities association 
be designed to prevent fraudulent and 
manipulative acts and practices, to 
promote just and equitable principles of 
trade, and, in general, to protect 
investors and the public interest. 
Specifically, the Commission believes 
that the proposal should facilitate 
compliance with Rule 2330(e) by 
clarifying that members and their 
associated persons are prohibited from 
making guarantees to any customer, not 
just those whose accounts are carried by 
the member or those for whom a 
member is effecting a securities 
transaction. The proposal should also 
strengthen the regulatory protections 
provided in Rule 2330(f) by requiring 
members and their associated persons to 
obtain the prior written authorization of 
the customer before sharing in any 
customer account. Finally, the 
Commission believes that requiring 
associated persons who wish to share in 
a customer account to obtain 
authorization from their employer is a 
more effective way to detect and deter 
misconduct than requiring such 
authorization from the member carrying 
the account.

It is therefore ordered, pursuant to 
section 19(b)(2) of the Act,4 that the 
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5 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 See letter from Thomas P. Moran, Associate 

General Counsel, Nasdaq, to Katherine A. England, 
Assistant Director, Division of Market Regulation 
(‘‘Division’’), Commission, dated January 30, 2003 
(‘‘Amendment No. 1’’). In Amendment No. 1, 
Nasdaq provided a basis for waiving the 30-day 
operative delay.

4 See letter from Thomas P. Moran, Associate 
General Counsel, Nasdaq, to Katherine A. England, 
Assistant Director, Division, Commission, dated 
February 6, 2003 (‘‘Amendment No. 2’’). In 
Amendment No. 2, Nasdaq amended the proposed 
rule change language for Rule 4701(o) to reflect 
changes approved by the Commission in Release 
No. 34–47301 (January 31, 2003), 68 FR 6236 
(February 6, 2003). For the purposes of calculating 
the 60-day abrogation period, the Commission 
considers the period to have commenced on 
February 6, 2003, the date Nasdaq filed Amendment 
No. 2.

5 See Securities Exchange Act Release No. 46343 
(August 13, 2002), 67 FR 53822 (August 19, 2002) 
(File No. SR–NASD–2002–91 regarding the 
voluntary participation of national securities 
exchanges in the SuperMontage).

6 15 U.S.C. 78o–3.
7 15 U.S.C. 78o–3(b)(6).

proposed rule change (SR–NASD–2002–
180) is approved.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.5

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–3943 Filed 2–18–03; 8:45 am] 
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February 11, 2003. 

Pursuant to section 19(b)(1) of the 
Securities Exchange Act of 1934 
(’’Exchange Act’’ or ‘‘Act’’),1 and Rule 
19b–4 thereunder,2 notice is hereby 
given that on January 17, 2003, the 
National Association of Securities 
Dealers, Inc. (‘‘NASD’’), through its 
subsidiary, The Nasdaq Stock Market, 
Inc. (‘‘Nasdaq’’), filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which items have been 
prepared by Nasdaq. On January 30, 
2003, Nasdaq filed Amendment No. 1 to 
the proposal.3 On February 6, 2003, 
Nasdaq filed Amendment No. 2 to the 
proposal.4 The Commission is 
publishing this notice to solicit 

comments on the proposed rule change, 
as amended, from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of the Substance 
of the Proposed Rule Change 

The NASD proposes to amend NASD 
Rule 4701(o) to clarify the ability of UTP 
Exchanges to enter Non-Attributable 
Quotes/Orders into the Nasdaq National 
Market Execution System (‘‘NNMS’’ or 
‘‘SuperMontage’’). The text of the 
proposed rule change is below. 
Proposed new language is italicized. 

4700. NASDAQ National Market 
Execution System (NNMS) 

4701. Definitions—Unless stated 
otherwise, the terms described below 
shall have the following meaning: 

(a) through (n) No Change. 
(o) The term ‘‘Non-Attributable 

Quote/Order’’ shall mean a bid or offer 
Quote/Order that is entered by a Nasdaq 
Quoting Market Participant or NNMS 
Order Entry Firm and is designated for 
display (price and size) on an 
anonymous basis in the Nasdaq Order 
Display Facility. UTP Exchanges may 
submit Non-Attributable Quote/Order(s) 
in conformity with Rule 4710(e). 

(p) through (jj) No Change. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, 
Nasdaq included statements concerning 
the purpose of, and basis for, the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. Nasdaq has prepared 
summaries, set forth in Sections A, B, 
and C below, of the most significant 
aspects of such statements.

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

On July 1, 2002, Nasdaq filed SR–
NASD–2002–91 with the Commission 
setting forth rules governing the entry of 
orders and quotes by UTP Exchanges 
into Nasdaq’s SuperMontage system.5 
As explained in that filing, UTP 
Exchanges that elect to participate in the 
system are allowed to enter a single bid 
Quote/Order and a single offer Quote/
Order representing their principal 

trading interest that will displayed 
along with the UTP Exchange’s 
identifier in the Nasdaq Quotation 
Montage. If that Attributed Quote/Order 
falls with the number of price levels 
subject to aggregation, that UTP Quote/
Order will be included in the total 
aggregated share amounts displayed by 
the system. For their agency Quotes/
Orders, UTP Exchanges that elect to 
participate in SuperMontage can send 
one, or multiple, Non-Attributable 
Quote/Orders to the system. These 
Quotes/Orders will be displayed under 
SuperMontage’s SIZE MMID. In order to 
make clear the ability of participating 
UTP Exchanges to enter Non-
Attributable Quotes/ Orders for their 
agency customers, Nasdaq proposes to 
amend the definition of Non-
Attributable Quote/Order in NASD Rule 
4701(o) to reference NASD Rule 4710(e) 
that authorizes and governs UTP 
Exchange capabilities in SuperMontage.

2. Statutory Basis 

Nasdaq believes that the proposed 
rule change is consistent with the 
provisions of section 15A of the Act,6 in 
general, and with section 15A(b)(6) of 
the Act,7 in particular, in that it is 
designed to prevent fraudulent and 
manipulative acts and practices, to 
promote just and equitable principles of 
trade, to remove impediments to and 
perfect the mechanism of a free and 
open market and a national market 
system, and, in general, to protect 
investors and the public interest.

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

Nasdaq believes that the proposed 
rule change will not impose any burden 
on competition that is not necessary or 
appropriate in furtherance of the 
purposes of the Act. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

Nasdaq has not solicited nor received 
any written comments with respect to 
the proposed rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule: 
(1) Does not significantly affect the 
protection of investors or the public 
interest; (2) does not impose any 
significant burden on competition; and 
(3) does not become operative for 30 
days or such shorter time as the 
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