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to: Duane W. Schmidt, Project Manager,
Office of Nuclear Material Safety and
Safeguards, Mail Stop T–7F27, U.S.
Nuclear Regulatory Commission,
Washington, DC 20555–0001. Handdeliver comments to: 11555 Rockville
Pike, Rockville, MD, between 7:30 a.m.
and 4:15 p.m., Federal workdays.
Comments may also be sent
electronically to
decomcomments@nrc.gov. Copies of
comments received may be examined at
the ADAMS Electronic Reading Room
on the NRC web site, and in the NRC
Public Document Room, 11555
Rockville Pike, Room O–1F21,
Rockville, MD 20852. The NRC Public
Document Room is open from 7:45 a.m.
to 4:15 p.m., Monday through Friday,
except on Federal holidays.
FOR FURTHER INFORMATION, CONTACT:
Duane W. Schmidt, Mail Stop T–7F27,
U.S. Nuclear Regulatory Commission,
Washington, DC 20555–0001.
Telephone: (301) 415–6919; Internet:
dws2@nrc.gov.
SUPPLEMENTARY INFORMATION: As part of
its redesign of the materials license
program, NMSS is consolidating and
updating numerous decommissioning
guidance documents into a threevolume NUREG report. The three
volumes are as follows: (1)
Decommissioning Process for Materials
Licensees; (2) Characterization, Survey,
and Determination of Radiological
Criteria; and (3) Financial Assurance,
Recordkeeping, and Timeliness. Volume
3 of this NUREG series, entitled
‘‘Consolidated NMSS Decommissioning
Guidance: Financial Assurance,
Recordkeeping, and Timeliness,’’ is the
third of these three volumes and, when
finalized, is intended for use by
applicants, licensees, NRC license
reviewers, other NRC personnel, and
Agreement State staff.
The approaches to compliance with
the financial assurance, recordkeeping,
and timeliness requirements described
in Volume 3 of NUREG–1757 will help
to identify the information (subject
matter and level of detail) needed for a
wide range of radioactive materials
users licensed by NRC. Volume 3 of the
NUREG provides guidance for
compliance with the requirements for
(1) financial assurance for
decommissioning, (2) recordkeeping for
decommissioning, and (3) timeliness in
decommissioning of materials facilities.
Specifically, Volume 3 provides
guidance relevant to demonstrating
compliance with 10 CFR 30.35, 30.36,
40.36, 40.42, 70.25, 70.38, and 72.54.
Volume 3 updates and builds upon the
risk-informed approach used in the
NMSS Decommissioning Standard
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Review Plan (NUREG–1727, September
2000), and, in whole or in part,
incorporates the parts of NUREG–1727
that provide guidance for demonstrating
compliance with the financial
assurance, recordkeeping, and
timeliness requirements. This draft
Volume 3 describes and makes available
to the public (1) issues related to
demonstrating compliance with
financial assurance and
decommissioning recordkeeping and
timeliness requirements that licensees
may wish to consider, (2) guidance on
addressing these issues, and (3) methods
and approaches that are acceptable to
NRC staff.
When published as a final report, the
guidance in draft NUREG–1757, Volume
3, should be used by fuel cycle, fuel
storage, and materials licensees in
preparing financial assurance plans and
instruments, recordkeeping plans,
decommissioning license amendment
requests, decommissioning plans, and
related compliance documents. Other
NRC licensees may find this information
useful, but they are not the subject of
this NUREG. When finalized, NRC staff
will use the policies and procedures
discussed in Volume 3 to evaluate a
licensee’s financial assurance for
decommissioning, recordkeeping for
decommissioning, and timeliness in
decommissioning. This NUREG will not
substitute for regulations, and
compliance with it will not be required.
Methods and solutions different from
those in this NUREG will be acceptable,
if they provide a basis for concluding
that the decommissioning actions are in
compliance with the Commission’s
regulations.
Further information on the overall
decommissioning guidance
consolidation and updating project can
be found in the Federal Register notice
publishing the plan for the project (66
FR 21793).
Commentors are encouraged to submit
their written comments on NUREG–
1757, Volume 3, to the addresses listed
above. In particular, the NRC staff
requests input on the application of
decommissioning timeliness
requirements to onsite disposals (burial
grounds), discussed in Section 2.4 of the
draft Volume 3. To ensure efficient and
complete comment resolution,
commentors are requested to reference
the section, page, and line numbers of
the document to which the comment
applies, if possible.
Dated at Rockville, MD, this 2nd day of
January, 2003.
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For the Nuclear Regulatory Commission.
Claudia Craig,
Acting Chief, Decommissioning Branch,
Division of Waste Management, Office of
Nuclear Material Safety and Safeguards.
[FR Doc. 03–495 Filed 1–9–03; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION
[Release No. 35–27635]

Filings Under the Public Utility Holding
Company Act of 1935, As Amended
(‘‘Act’’)
January 6, 2003.

Notice is hereby given that the
following filing(s) has/have been made
with the Commission pursuant to
provisions of the Act and rules
promulgated under the Act. All
interested persons are referred to the
application(s) and/or declaration(s) for
complete statements of the proposed
transaction(s) summarized below. The
application(s) and/or declaration(s) and
any amendment(s) is/are available for
public inspection through the
Commission’s Branch of Public
Reference.
Interested persons wishing to
comment or request a hearing on the
application(s) and/or declaration(s)
should submit their views in writing by
January 27, 2003, to the Secretary,
Securities and Exchange Commission,
Washington, DC 20549–0609, and serve
a copy on the relevant applicant(s) and/
or declarant(s) at the address(es)
specified below. Proof of service (by
affidavit or, in the case of an attorney at
law, by certificate) should be filed with
the request. Any request for hearing
should identify specifically the issues of
facts or law that are disputed. A person
who so requests will be notified of any
hearing, if ordered, and will receive a
copy of any notice or order issued in the
matter. After January 27, 2003, the
application(s) and/or declaration(s), as
filed or as amended, may be granted
and/or permitted to become effective.
Dominion Resources, Inc. (70–9477)
Dominion Resources, Inc., (‘‘DRI’’),
120 Tredegar Street, Richmond, VA
23219, a registered holding company
under the Act, has filed a post-effective
amendment to its applicationdeclaration in this file under section 10
of the Act.
DRI requests authorization to
continue its process of divesting the
holdings of its subsidiary Dominion
Capital, Inc., (‘‘DCI’’) beyond the third
anniversary of the effective date of the
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merger (January 28, 2000) authorized in
the Commission’s order of December 15,
1999 (HCAR No. 27113) (‘‘Merger
Order’’), authorizing DRI’s proposed
acquisition of Consolidated Natural Gas
Company (‘‘Merger’’).
At the time of the Merger Order DCI
was, through its subsidiaries, a
diversified financial services company
with its core operations in commercial
finance, corporate finance, and
consumer finance. Under the terms of
the Merger Order, DCI and each of its
subsidiaries were to be divested within
three years of the Merger.1 DRI states
that in accordance with the Merger
Order DRI has diligently undertaken to
divest the businesses and assets of DCI.
DRI states that it has succeeded in
reducing the assets of DCI by a factor of
two thirds, from a balance as of
December 31, 1999, of $3,576,460,000 to
a balance as of September 30, 2002, of
$1,175,164,000. DRI states that its efforts
to divest itself of DCI have been
frustrated by the economic recession,
low interest rates, and the diverse assets
held by DCI. DRI therefore requests that
the Commission issue an order
authorizing an extension of the time to
accomplish divestiture until January 28,
2006, and reserve jurisdiction over any
further extension of time which may be
required.
DRI states that it proposes to continue
an expeditious and prudent program of
divesting the assets and lines of
business of DCI and to apply the
resulting proceeds to reduce the debt
portion of DRI’s consolidated
capitalization. DRI proposes to conduct
an annual evaluation as of June 30th of
each year of the feasibility of expediting
the divestiture of DCI’s remaining assets
and lines of business in light of
changing business and financial market
conditions (including the relative
feasibility of selling assets at that time
or subsequently in order to recover fair
value).
For the Commission by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03–498 Filed 1–9–03; 8:45 am]
BILLING CODE 8010–01–P

1 DRI was allowed to retain the owner-lessor
interest held by DCI in a hydroelectric facility in
Vidalia, Louisiana that is leased to Catalyst Old
River Hydroelectric Limited Partnership.
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Commission’s Public Reference Branch,
450 Fifth Street, NW., Washington, DC
20549–0102 (telephone (202) 942–8090).

Applicants’ Representations
1. The Sponsor is a broker-dealer
Van Kampen Funds Inc., et al.; Notice
registered
under the Securities and
of Application
Exchange Act of 1934. The Trust is
January 3, 2003.
registered under the Act and consists of
AGENCY: Securities and Exchange
several UITs registered or to be
Commission (‘‘Commission’’).
registered under the Securities Act of
1933 (‘‘Trust Series’’). Each Trust Series
ACTION: Notice of an application under
section 6(c) of the Investment Company is created under the laws of the United
States pursuant to a trust agreement that
Act of 1940 (the ‘‘Act’’) for an
will contain information specific to that
exemption from section 26(a)(2)(D) of
Trust Series and which will incorporate
the Act.
by reference a master trust indenture
Summary of Application: Applicants
(the ‘‘Indenture’’) among the Sponsor, a
request an order to supercede a prior
bank (as defined in section 2(a)(5) of the
order (‘‘Prior Order’’) 1 to permit certain Act), an evaluator and a supervisor.
unit investment trusts (‘‘UIT’s’’) to
Applicants request that any order
deposit trust assets in the custody of
granted pursuant to the application
foreign banks and securities
extend to any future UIT sponsored by
depositories.
the Sponsor or an entity controlling,
Applicants: Van Kampen Funds Inc.
controlled by, or under common control
(the ‘‘Sponsor’’) and Van Kampen Focus with the Sponsor (together with the
Portfolios (the ‘‘Trust’’).
Trust, the ‘‘Trusts’’ and their series,
Filing Dates: The application was
‘‘Trust Series’’) and any bank which acts
filed on March 21, 2001 and amended
as trustee (a ‘‘Trustee’’) for any Trust
on December 19, 2002.
Hearing or Notification of Hearing: An Series.
2. Several Trust Series have
order granting the application will be
investment objectives that specify the
issued unless the Commission orders a
investment of assets in non-United
hearing. Interested persons may request
States securities. To date, the existing
a hearing by writing to the
Trust Series which invest in foreign
Commission’s Secretary and serving
securities have been able to deposit
applicants with a copy of the request,
such securities in the custody of foreign
personally or by mail. Hearing requests
banks and securities depositories
should be received by the Commission
pursuant to the Prior Order. Applicants
by 5:30 p.m. on January 28, 2003 and
state that the Commission granted the
should be accompanied by proof of
Prior Order before the most recent
service on the applicants in the form of
amendments to rule 17f-5 under the Act
an affidavit, or for lawyers, a certificate
and the adoption of rule 17f–7 under the
of service. Hearing requests should state
Act 2 and seek to amend the Prior Order
the nature of the writer’s interest, the
to reflect these changes. Applicants
reason for the request, and the issues
therefore request an order to supercede
contested. Persons may request
the Prior Order to permit the Trust
notification of a hearing by writing to
Series to deposit investments, including
the Commission’s Secretary.
foreign currencies, for which the
ADDRESSES: Secretary, Securities and
primary market is outside the United
Exchange Commission, 450 Fifth Street, States and such cash and cash
NW., Washington, DC 20549–0609.
equivalents as reasonably necessary to
Applicants, 1 Parkview Plaza, P.O. Box
effect the Trust Series’ transactions in
5555, Oakbrook Terrace, IL 60181–5555. those investments (collectively,
FOR FURTHER INFORMATION CONTACT:
‘‘Foreign Investments’’), with any
Emerson S. Davis, Sr., Senior Counsel,
foreign bank or securities depository
at (202) 942–0714, or Janet M.
subject to the requirements described
Grossnickle, Branch Chief, at (202) 942– below.
0564 (Division of Investment
Applicants’ Legal Analysis
Management, Office of Investment
Company Regulation).
1. Under sections 2(a)(5) and 26(a)(1)
of the Act, the trustee of a UIT must be
SUPPLEMENTARY INFORMATION: The
a bank that is subject to regulation by
following is a summary of the
the U.S. government or one of the states.
application. The complete application
Section 26(a)(2)(D) also requires that the
may be obtained for a fee from the
1 Investment Company Act Release Nos. 23032
(Feb. 20, 1998) (notice) and 23069 (Mar. 18, 1998)
(order).

PO 00000

Frm 00058

Fmt 4703

Sfmt 4703

2 See Investment Company Act Rel. Nos. 23815
(April 29, 1999) (proposing release) and 24424
(April 27, 2000) (adopting release).
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