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property to such registered investment
company. Section 17(a)(2) of the 1940
Act prohibits any of the persons
described above from purchasing any
security or other property from such
registered investment company. Section
2(a)(3) of the 1940 Act defines the term
“affiliated”” person. The proposed
Substitution will be effected in part
through in-kind redemptions and
purchases and may be deemed to entail
the indirect purchase of shares of a
related Substituting Portfolio with
portfolio securities of the Replaced
Portfolio and the indirect sale of
securities of the Replaced Portfolio for
shares of the Substituting Portfolio.

13. Section 17(b) of the 1940 Act
provides that the Commission may grant
an Order exempting transactions
prohibited by section 17(a) of the 1940
Act upon application if evidence
establishes that:

1. The terms of the proposed
transaction, including the consideration
to be paid or received, are reasonable
and fair and do not involve over-
reaching on the part of any person
concerned;

2. The proposed transaction is
consistent with the investment policy of
each registered investment company
concerned, as recited in its registration
statement and reports filed under the
1940 Act; and

3. The proposed transaction is
consistent with the general purposes of
the 1940 Act. The Applicants represent
that the terms of the proposed
transactions, as described in this
Application are: reasonable and fair,
including the consideration to be paid
and received; do not involve over-
reaching; are consistent with the
policies of the Replaced Portfolios of the
Trust; and are consistent with the
general purposes of the 1940 Act.

14. Applicants represent that for all
the reasons stated above, with regard to
section 26(c) of the 1940 Act, the
Substitution is reasonable and fair. It is
expected that existing and future
Owners will benefit from the
consolidations of assets in each
Substituting Portfolio. The transactions
effecting the Substitution will be
effected in conformity with section 22(c)
of the 1940 Act and Rule 22c-1
thereunder. Moreover, the partial in-
kind redemptions of portfolios’
securities of the Replaced Portfolios will
be effected in conformity with Rule
17a—7 under the 1940 Act and the
procedures of the Trust established
pursuant to Rule 17a—7. The Owners’
interests after the Substitution, in
practical economic terms, will not differ
in any measurable way from such
interests immediately prior to the

Substitution. In each case, the
consideration to be received and paid is,
therefore, reasonable and fair.

Applicants’ Conclusions

Applicants submit, for all of the
reasons stated herein, that their requests
meet the standards set out in sections
6(c), 17(b) and 26(c) of the 1940 Act and
that an Order should, therefore, be
granted. Accordingly, Applicants
request an Order pursuant to sections
6(c), 17(b) and 26(c) of the 1940 Act
approving the Substitution.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02—-26850 Filed 10-21-02; 8:45 am]
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FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: [67 FR 63713, October
15, 2002].

STATUS: Closed meeting.

PLACE: 450 Fifth Street, NW.,
Washington, DC.

DATE AND TIME OF PREVIOUSLY ANNOUNCED
MEETING: Thursday, October 17, 2002, at
10 a.m.

CHANGE IN THE MEETING: Time Change.

The Closed Meeting scheduled for
Thursday, October 17 at 10 a.m. was
changed to Thursday, October 17, 2002,
at 11 a.m.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942-7070.

Dated: October 17, 2002.
Margaret H. McFarland,
Deputy Secretary.

[FR Doc. 02—-26927 Filed 10-18—02; 11:13
am]

BILLING CODE 8010-01-U

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94-409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of October 21, 2002: A Closed

Meeting will be held on Tuesday,
October 22, 2002, at 10 a.m.

Commissioner Glassman, as duty
officer, determined that no earlier notice
thereof was possible.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(5), (7), (9)(B) and (10)
and 17 CFR 200.402(a)(5), (7), (9)(ii) and
(10), permit consideration of the
scheduled matters at the Closed
Meeting.

The subject matter of the Closed
Meeting scheduled for Tuesday, October
22, 2002, will be:

Institution and settlement of
administrative proceedings of an
enforcement nature;

Institution and settlement of
injunctive actions; and

Adjudicatory matters.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942-7070.

Dated: October 17, 2002.
Margaret H. McFarland,
Deputy Secretary.

[FR Doc. 02-26932 Filed 10-18—02; 11:12
am|]

BILLING CODE 8010-01-U

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-46655; File No. SR-Amex—
2001-06]

Self-Regulatory Organizations; Notice
of Filing of a Proposed Rule Change
and Amendment Nos. 1, 2 and 3
Thereto by the American Stock
Exchange LLC Relating to Relief and
Temporary Specialists

October 11, 2002.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)® and Rule 19b—4 thereunder,?2
notice is hereby given that on February
14, 2001, the American Stock Exchange
LLC (“Amex” or “Exchange”) filed with
the Securities and Exchange
Commission (“SEC” or “Commission”’)

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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