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Total Annual Costs (operating/
maintaining systems or purchasing
services): $0.

Description: 29 CFR 1910.181, the
Derricks Standard, specifies two
paperwork requirements. The following
sections describe who uses the
information collected under each
requirement, as well as how they use it.
The purposes of these requirements is to
prevent death and serious injuries to
employees by ensuring that the derrick
is not used to lift loads beyond its rated
capacity and that all the ropes are
inspected for wear and tear.

Paragraph (c)(1) requires that for
permanently installed derricks a clearly
legible rating chart be provided with
each derrick and securely affixed to the
derrick. Paragraph (c)(2) requires that
for non-permanent installations, the
manufacturer provide sufficient
information from which capacity charts
can be prepared by the employer for the
particular installation. The capacity
charts must be located at the derrick or
at the jobsite office. The data on the
capacity charts provide information to
the employees to assure that the
derricks are used as designed and not
overloaded or used beyond the range
specified in the charts.

Paragraph (g)(1) requires employers to
thoroughly inspect all running rope in
use, and to do so at least once a month.
In addition, before using rope, which
has been idle for at least a month, it
must be inspected as prescribed by
paragraph (g)(3) and a record prepared
to certify that the inspection was done.
The certification records must include
the inspection date, the signature of the
person conducting the inspection, and
the identifier of the rope inspected.
Employers must keep the certification
records on file and available for
inspection. The certification records
provide employers, employees, and
OSHA compliance officers with
assurance that the ropes are in good
condition.

Ira L. Mills,
Departmental Clearance Officer.

[FR Doc. 02—21408 Filed 8—21-02; 8:45 am)]
BILLING CODE 4510-26-M

DEPARTMENT OF LABOR

Employment and Training
Administration

Temporary Extended Unemployment
Compensation Program Reports;
Correction

ACTION: Correction.

SUMMARY: In notice document 02—-20611
beginning on page 53023 in the issue of
Wednesday, August 14, 2002, make the
following correction:

On page 53023 on the second line of
the third column, the OMB Control
number previously listed as 1205—-0009
should be changed to 1205-0433.

Dated: August 16, 2002.
Grace A. Kilbane,
Administrator, Office of Workforce Security.
[FR Doc. 02—21405 Filed 8—21-02; 8:45 am)]
BILLING CODE 4510-30-M

DEPARTMENT OF LABOR

Pension and Welfare Benefits
Administration

[Exemption Application No. D-10959]

Prohibited Transaction Exemption
2002-37; et al.; Grant of Individual
Exemptions; Adams Wood Products,
Inc. Profit Sharing Plan (the Plan)

AGENCY: Pension and Welfare Benefits
Administration, Labor.

ACTION: Grant of individual exemption.

SUMMARY: This document contains
exemptions issued by the Department of
Labor (the Department) from certain of
the prohibited transaction restrictions of
the Employee Retirement Income
Security Act of 1974 (the Act) and/or
the Internal Revenue Code of 1986 (the
Code).

A notice was published in the Federal
Register of the pendency before the
Department of a proposal to grant such
exemption. The notice set forth a
summary of facts and representations
contained in the application for
exemption and referred interested
persons to the application for a
complete statement of the facts and
representations. The application has
been available for public inspection at
the Department in Washington, DC. The
notice also invited interested persons to
submit comments on the requested
exemption to the Department. In
addition the notice stated that any
interested person might submit a
written request that a public hearing be
held (where appropriate). The applicant
has represented that it has complied
with the requirements of the notification
to interested persons. No requests for a
hearing were received by the
Department. Public comments were
received by the Department as described
in the granted exemption.

The notice of proposed exemption
was issued and the exemption is being
granted solely by the Department
because, effective December 31, 1978,

section 102 of Reorganization Plan No.

4 0f 1978, 5 U.S.C. App. 1 (1996),
transferred the authority of the Secretary
of the Treasury to issue exemptions of
the type proposed to the Secretary of
Labor.

Statutory Findings

In accordance with section 408(a) of
the Act and/or section 4975(c)(2) of the
Code and the procedures set forth in 29
CFR part 2570, subpart B (55 FR 32836,
32847, August 10, 1990) and based upon
the entire record, the Department makes
the following findings:

(a) The exemption is administratively
feasible;

(b) The exemption is in the interests
of the plan and its participants and
beneficiaries; and

(c) The exemption is protective of the
rights of the participants and
beneficiaries of the plan.

Adams Wood Products, Inc. Profit
Sharing Plan (the Plan), Located in
Morristown, Tennessee

[Prohibited Transaction Exemption 2002-37;
Exemption Application No. D-10959]

Exemption

The restrictions of sections 406(a),
406(b)(1) and (b)(2) of the Act and the
sanctions resulting from the application
of section 4975 of the Code, by reason
of section 4975(c)(1)(A) through (E) of
the Code, shall not apply to: (1) a non-
interest bearing loan (the Loan) by
Adams Wood Products, Inc. (AWP), the
Plan sponsor, to the Plan to reimburse
the Plan for losses incurred concerning
past investments by the Plan in certain
promissory notes (the Notes); and (2) the
potential repayment by the Plan to AWP
of certain moneys if the Plan recovers
any of the investments in the Notes.
This exemption is subject to the
following conditions:

(a) The Plan pays no interest nor
incurs any other expense relating to the
Loan;

(b) The amount of the Loan includes
the following:

(1) $340,187.38, which represents the
amount due on the consolidated note
(the Consolidated Note) on June 30,
2000;

(2) opportunity costs as follows: (a)
the amount due on the Consolidated
Note from June 30, 2000, the last date
when the Plan received interest on the
Consolidated Note to January 26, 2001,
the date when AWP placed funds in
Certificates of Deposit (CDs); and (b) an
additional amount yet to be determined
to provide the Plan with an identical
rate of return as AWP received as a
result of AWP’s investment in the CDs
for the period between January 26, 2001
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