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will enable NSCC to resolve a
discrepancy that exists in its rules and
procedures with regard to the time
frame for deposits of clearing fund and
to more quickly collect additional
clearing fund requirements, which was
one intended purpose of NSCC’s
approved filing SR-NSCC-2001-04.

NSCC has requested that the
Commission approve the proposed rule
change prior to the thirtieth day after
publication of the notice of the filing.
The Commission finds good cause for
approving the proposed rule change
prior to the thirtieth day after the
publication of notice because such
approval will allow NSCC to avoid
confusion among participants regarding
the time within which additional
clearing fund deposits must be received
by NSCC.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of NSCC. All submissions should
refer to the File No. SR-NSCC-2002-01
and should be submitted by May 17,
2002.

It is therefore ordered, pursuant to
section 19(b)(2) of the Act,5 that the
proposed rule change (File No. SR—
NSCC-2002-01) be and hereby is
approved.

615 U.S.C. 78s(b)(2).

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.”

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02-10314 Filed 4-25-02; 8:45 am]
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[Release No. 34-45787; File No. SR-OCC-
2001-11]

Self-Regulatory Organizations; The
Options Clearing Corporation; Notice
of Filing of a Proposed Rule Change
Relating to IntraDay Margin Deposits

April 19, 2002.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),! notice is hereby given that on
September 7, 2001, The Options
Clearing Corporation (“OCC”) filed with
the Securities and Exchange
Commission (“Commission’’) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared primarily by OCC.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change would
amend OCC Rule 609 to make explicit
the procedures applicable to deposits of
intraday margin.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the
proposed rule changes and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. OCC
has prepared summaries, set forth in
sections (A), (B) and (C) below, of the
most significant aspects of such
statements.?

717 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

2The Commission has modified parts of these
statements.

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

The purpose of the newly added
language to Rule 609 is to make explicit
OCC'’s policies with respect to required
deposits of intraday margin.

OCC can require a deposit of intraday
margin for a variety of reasons. Most
often, deposits of intraday margin are
required in response to changes in
market conditions that affect the value
of clearing members’ positions and/or
collateral. Currently, Rule 609 states
that OCC’s Chairman, Management Vice
Chairman, and President each are
authorized to require any clearing
member to make such deposits within
such time period as the officer may
prescribe.

Pursuant to a long-standing policy,
intraday margin deposits must be
satisfied in immediately available funds
within one hour of OCC’s issuance of a
debit instruction against the applicable
bank account of a clearing member. This
policy will now be explicitly set forth in
Rule 609 although the authority to
prescribe a different settlement time,
including a shorter settlement time, will
be preserved. In order to expedite
processing, the individuals authorized
to require intraday margin deposits will
now include any officer of OCC so
authorized by the Chairman,
Management Vice Chairman, or
President.

The proposed change is consistent
with the purposes and requirements of
section 17A of the Exchange Act
because it makes explicit OCC’s
procedures for managing required
deposits of intraday margin, which
should promote the safeguarding of
securities and funds.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

OCC does not believe that the
proposed rule change will impose any
burden on competition.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants, or Others

Written comments relating to the
proposed rule change have not yet been
solicited or received. OCC will notify
the Commission of any written
comments received by OCC.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within thirty-five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
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as the Commission may designate up to
ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which OCC consents, the
Commission will:

(a) by order approve the proposed rule
change or

(b) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule is
consistent with the Act. Persons making
written submissions should file six
copies thereof with the Secretary,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-0609. Copies of the submission,
all subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549-0609. Copies of
such filing will also be available for
inspection and copying at the principal
office of OCC. All submissions should
refer to File No. SR—-OCC-2001-11 and
should be submitted by May 17, 2002.

For the Commission by the Division of

Market Regulation, pursuant to delegated
authority.3

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02—10309 Filed 4—-25-02; 8:45 am)]
BILLING CODE 8010-01-M

DEPARTMENT OF STATE
[Public Notice #3980]

United States International
Telecommunication; Advisory
Committee Telecommunication
Advisory Committee
Radiocommunication Sector (ITAC-R);
Notice of Meeting

The Department of State announces a
meeting of the National Committee of
the Radiocommunications Sector of the
U.S. International Telecommunication
Advisory Committee. The purpose of

317 CFR 200.30-3(a)(12).

the Committee is to advise the
Department on policy, technical and
operational issues with respect to the
International Telecommunication Union
(ITU). This meeting will address
preparations for the ITU-R World
Radiocommunication Conference 2003
(WRGC-03).

The ITAC-R will meet from 1:30 to
3:30 on May 7, 2002 at the Department
of State Dean Acheson auditorium.
Admittance of public members will be
limited to the seating available. In this
regard, entrance to the Department of
State is controlled. Persons intending to
attend the meeting should send a fax to
(202) 647—7407 not later than 24 hours
before the meeting. On this fax, please
include the name of the meeting, your
name, social security number, date of
birth and organization. One of the
following valid photo identifications
will be required for admittance: U.S.
driver’s license with your picture on it,
U.S. passport, or U.S. Government
identification (company ID’s are no
longer accepted by Diplomatic
Security). Directions to the meeting
location and on which entrance to use
may be determined by calling the ITAC
Secretariat at 202 647—2592 or e-mail to
worsleydm@state.gov. Attendees may
join in the discussions, subject to the
instructions of the Chair. Admission of
participants will be limited to seating
available.

Dated: April 16, 2002.
Cecily C. Holiday,

Director, ITU-R Affairs, U.S. Department of
State.

[FR Doc. 02—10331 Filed 4—25-02; 8:45 am]
BILLING CODE 4710-45-P

DEPARTMENT OF STATE
[Public Notice 3960]

Shipping Coordinating Committee;
Notice of Meeting

The U.S. Shipping Coordinating
Committee (SHC) will conduct an open
meeting at 10 a.m. on Tuesday, May 21,
2002, in Room 2415 at U.S. Coast Guard
Headquarters, 2100 Second Street, SW.,
Washington, DC. The purpose of this
meeting is to report the results of the
Eighty-Fourth Session of the
International Maritime Organization
(IMO) Legal Committee (LEG 84),
scheduled for April 22 through 26,
2002.

At LEG 84, the Legal Committee will
review the Convention for the
Suppression of Unlawful Acts against
the Safety of Maritime Navigation, 1988,
and its Protocol of 1988 relating to
Fixed Platforms Located on the

Continental Shelf (SUA Convention and
Protocol) to determine if the
instruments need to be updated in light
of the September 11, 2001 terrorist
attacks against the United States of
America. The Committee will also
examine the draft Wreck Removal
Convention with the objective of having
the draft ready for a Diplomatic
Conference in the 2004-5 biennium. In
addition, the Legal Committee will
consider a proposal to increase the
limits of compensation under the 1992
protocols to the 1969 International
Convention on Civil Liability for Oil
Pollution Damage and the 1971
International Convention on the
Establishment of an International Fund
for Compensation for Oil Pollution
Damage. The Legal Committee will then
turn its attention to the status of the
implementation of the International
Convention on Liability and
Compensation for Damage in
Connection With the Carriage of
Hazardous and Noxious Substances by
Sea. Time also will be allotted to
address any other issues on the Legal
Committee’s work program.

Members of the public are invited to
attend the SHC meeting up to the
seating capacity of the room. Due to
building security, it is recommended
that those who plan on attending call or
send an e-mail two days ahead of the
meeting so that we may place your
name on a list for security personnel to
reference. For further information please
contact Captain Joseph F. Ahern or
Lieutenant Carolyn Leonard-Cho, at U.S.
Coast Guard, Office of Maritime and
International Law (G-LMI), 2100
Second Street, SW., Washington, DC
20593-0001; e-mail
cleonardcho@comdt.uscg.mil, telephone
(202) 267-1527; fax (202) 267—4496.

Dated: April 10, 2002.
Stephen M. Miller,

Executive Secretary, Shipping Coordinating
Committee, Department of State.

[FR Doc. 02—10328 Filed 4—25-02; 8:45 am)]
BILLING CODE 4710-07-P

DEPARTMENT OF STATE
[Public Notice 3961]

Shipping Coordinating Committee;
Notice of Meeting

The Shipping Coordinating
Committee (SHC) will conduct an open
meeting at 10 a.m. on Tuesday, 4 June,
in Room 4420, at U. S. Coast Guard
Headquarters, 2100 Second Street, SW.,
Washington, DC 20593—-0001. The
purpose of the meeting is to finalize
preparations for the 51st Session of the
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