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The Commission’s related evaluation
of the amendment is contained in a
Safety Evaluation dated March 13, 2002.

No significant hazards consideration
comments received: No.

Dated at Rockville, Maryland, this 25th day
of March, 2002.

For the Nuclear Regulatory Commission.
John A. Zwolinski,

Director, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.

[FR Doc. 02—7799 Filed 4—-1-02; 8:45 am]
BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange Commission,
Office of Filings and Information Services,
Washington, DG 20549.

Extension

Rule 17a-11 SEC File No. 270-94; OMB
Control No. 3235-0085

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 17a-11 (17 CFR 240.17a-11)
requires broker-dealers to give notice
when certain specified events occur.
Specifically, the rule requires a broker-
dealer to give notice of a net capital
deficiency on the same day that the net
capital deficiency is discovered or a
broker-dealer is informed by its
designated examining authority or the
Commission that it is, or has been, in
violation of its minimum requirement
under Rule 15¢3-1 (17 CFR 240.15¢3-1)
of the Securities Exchange Act of 1934
(“Exchange Act”’). Under Rule 17a-11
an over-the-counter (“OTC”’) derivatives
dealers must also provide notice to the
Commission when a net capital
deficiency is discovered but need not
give notice to any SRO because OTC
derivatives dealers are only required to
register with the Commission.

Rule 17a—11 also requires a broker-
dealer to send notice promptly (within
24 hours) after the broker-dealer’s
aggregate indebtedness is in excess of
1,200 percent of its net capital, its net
capital is less than 5 percent of
aggregate debit items, or its total net

capital is less than 120 percent of its
required minimum net capital. In
addition, a broker-dealer must give
notice if it fails to make and keep
current books and records required by
Rule 17a-3 (17 CFR 240.17a-3), if any
material inadequacy is discovered as
defined in Rule 17a-5(g) (17 CFR
240.17a-5(g)), and if back testing
exceptions are identified pursuant to
Appendix F of Rule 15¢3-1 (17 CFR
240.15c¢3—11) for a broker-dealer
registered as an OTC derivatives dealer.

The notice required by the rule alerts
the Commission, self-regulatory
organizations (“SROs”), and the
Commodity Futures Trading
Commission (“CFTC”) if the broker-
dealer is registered as a futures
commission merchant, which have
oversight responsibility over broker-
dealers, to those firms having financial
or operational problems.

Because broker-dealers are required to
file pursuant to Rule 17a—11 only when
certain specified events occur, it is
difficult to develop a meaningful figure
for the cost of compliance with Rule
17a-11. In 2001, the Commission
received 692 notices under this rule
from 627 broker-dealers. Each broker-
dealer reporting pursuant to Rule 17a—
11 will spend approximately one hour
preparing and transmitting the notice as
required by the rule. Accordingly, the
total estimated annualized burden for
2001 was 692 hours. With respect to
those broker-dealers that must give
notice under Rule 17a-11, the
Commission staff estimates that the
approximate administrative cost,
consisting mostly of accountant clerical
work, to broker-dealers would be $24.53
per hour (based on the Securities
Industry Association salary survey and
including 35% in overhead costs).
Therefore, based on approximately one
hour per notice and a total of 692
notices filed, the total annual expense
for the reporting broker-dealers in 2001
was approximately $16,975.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted

in writing within 60 days of this
publication.

Please direct your written comments
to Michael E. Bartell, Associate
Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW, Washington, DG 20549.

Dated: March 26, 2002.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02-7866 Filed 4—1-02; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the Chicago Stock
Exchange, Inc. (BellSouth Corporation,
Common Stock, $1.00 Par Value) File
No. 1-8607

March 27, 2002.

BellSouth, a Georgia corporation
(“Issuer”), has filed an application with
the Securities and Exchange
Commission (“Commission”), pursuant
to section 12(d) of the Securities
Exchange Act of 1934 (“Act”’) * and Rule
12d2-2(d) thereunder,? to withdraw its
Common Stock, $1.00 par value
(“Security”), from listing and
registration on the Chicago Stock
Exchange, Inc. (“CHX” or ‘““Exchange”).

The Issuer stated in its application
that it has complied with the rules of
the CHX that govern the removal of
securities from listing and registration
on the Exchange. In making the decision
to withdraw the Security from listing
and registration on the CHX, the Issuer
considered the direct and indirect cost
associated with maintaining multiple
listing. The Issuer stated in its
application that the Security has been
listed on the New York Stock Exchange,
Inc. (“NYSE”) since the company began
operations in 1983. The Issuer
represented that it will maintain its
listing on the NYSE.

The Issuer’s application relates solely
to the Security’s withdrawal from listing
on the CHX and shall not affect its
listing on the NYSE or its registration
under section 12(b) of the Act.3

Any interested person may, on or
before April 19, 2002 submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW, Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the

115 U.S.C. 78I(d).
217 CFR 240.12d2-2(d).
315 U.S.C. 781(b).
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