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comment with respect to the proposed
exemption and no requests for a public
hearing. The comment letter was
submitted by PIMCO and it requests that
certain clarifications be made to the
proposal.

Discussed below are the revisions
suggested by PIMCO and the changes
made by the Department to the final
exemption in response to the concerns
expressed by PIMCO in its comment
letter.

1. Name of Applicant. On page 5307
of the proposed exemption there is a
comma in the caption identifying
PIMCO by its full name as the applicant
in this exemption request. Because
PIMCO explains that there is no comma
in its full name, the Department has
revised the caption in the final
exemption to read ‘‘Pacific Investment
Management Company LLC (PIMCO).’’

2. Timing of Disclosure Regarding
Transferrable Securities. On page 5308
of the proposal, Section I(a)(5) requires
that PIMCO disclose, to a Second
Fiduciary of a Plan having total assets
that are less than $200 million, all
securities PIMCO deems suitable for
transfer to the PIMCO Mutual Funds.
However, PIMCO wishes to clarify the
timing of this disclosure by adding the
following italicized language to Section
I(a)(5):

In the case of a Plan having total assets that
are less than $200 million, in connection
with obtaining the advance written approval
described in paragraph (c)(2) of this Section
I, the identity of all securities that are
deemed suitable by PIMCO for transfer to the
PIMCO Mutual Funds.

In response to this comment, the
Department has revised Section I(a)(5)
of the final exemption to reflect the
change suggested by PIMCO.

3. Transferred Assets and Ongoing
Purchase Transactions. On page 5308 of
the proposed exemption, Section I(f)
states that the transferred assets will
consist of assets transferred to a Plan’s
Account at the direction of the Second
Fiduciary. Because the Purchase
Transactions under the exemption will
be permitted on a recurring basis,
PIMCO wishes to clarify that securities
that are transferred to an Account by a
Second Fiduciary, including those
acquired through the investment and
reinvestment of such securities, may be
used to purchase additional shares, in-
kind. Therefore, PIMCO suggests that
the following italicized language be
added to Section I(f) of the final
exemption:

The transferred assets consist of securities
transferred to the Plan’s Account at the
direction of the Second Fiduciary, and any
securities which have been acquired through
the investment and reinvestment of such

securities in the implementation of the
Strategy.

The Department has revised Section
I(f) of the final exemption, accordingly,
in response to this comment.

4. No Minimum Plan Size. On page
5310 of the proposed exemption, the
last sentence in Representation 2 of the
Summary states, in part, that each Plan
proposing to engage in Purchase
Transactions must have total assets of at
least $100 million. PIMCO notes that
although there are different rules
regarding disclosure and consent based
on whether a Plan has at least $200
million in assets, there is no minimum
asset size requirement for investing
Plans. Therefore, PIMCO requests that
this sentence be stricken from
Representation 2 and the Department
notes this revision in the final
exemption.

Accordingly, after giving full
consideration to the entire record,
including the written comment, the
Department has decided to grant the
exemption subject to the clarifications
described above. For further information
regarding the comment and other
matters discussed herein, interested
persons are encouraged to obtain copies
of the exemption application file
(Exemption Application No. D–11005)
the Department is maintaining in this
case. The complete application file, as
well as all supplemental submissions
received by the Department, are made
available for public inspection in the
Public Disclosure Room of the Pension
and Welfare Benefits Administration,
Room N–1513, U.S. Department Labor,
200 Constitution Avenue, NW.,
Washington, DC 20210.
FOR FURTHER INFORMATION CONTACT: Ms.
Jan D. Broady of the Department,
telephone (202) 693–8556. (This is not
a toll-free number.)

General Information

The attention of interested persons is
directed to the following:

(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest or
disqualified person from certain other
provisions to which the exemption does
not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a
prudent fashion in accordance with
section 404(a)(1)(B) of the Act; nor does
it affect the requirement of section

401(a) of the Code that the plan must
operate for the exclusive benefit of the
employees of the employer maintaining
the plan and their beneficiaries;

(2) This exemption is supplemental to
and not in derogation of, any other
provisions of the Act and/or the Code,
including statutory or administrative
exemptions and transactional rules.
Furthermore, the fact that a transaction
is subject to an administrative or
statutory exemption is not dispositive of
whether the transaction is in fact a
prohibited transaction; and

(3) The availability of this exemption
is subject to the express condition that
the material facts and representations
contained in the application accurately
describes all material terms of the
transaction which is the subject of the
exemption.

Signed at Washington, DC, this 25th day of
March, 2002.
Ivan Strasfeld,
Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
U.S. Department of Labor.
[FR Doc. 02–7519 Filed 3–27–02; 8:45 am]
BILLING CODE 4510–29–P

THE NATIONAL FOUNDATION ON THE
ARTS AND THE HUMANITIES

National Endowment for the
Humanities

Meetings of Humanities Panel

AGENCY: National Endowment for the
Humanities, National Foundation on the
Arts and the Humanities.
ACTION: Notice of meetings.

SUMMARY: Pursuant to the provisions of
the Federal Advisory Committee Act
(Public Law 92–463, as amended),
notice is hereby given that the following
meetings of the Humanities Panel will
be held at the Old Post Office, 1100
Pennsylvania Avenue, NW.,
Washington, DC 20506
FOR FURTHER INFORMATION CONTACT:
Laura S. Nelson, Advisory Committee
Management Officer, National
Endowment for the Humanities,
Washington, DC 20506; telephone (202)
606–8322. Hearing-impaired individuals
are advised that information on this
matter may be obtained by contacting
the Endowment’s TDD terminal on (202)
606–8282.
SUPPLEMENTARY INFORMATION: The
proposed meetings are for the purpose
of panel review, discussion, evaluation
and recommendation on applications
for financial assistance under the
National Foundation on the Arts and the
Humanities Act of 1965, as amended,
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including discussion of information
given in confidence to the agency by the
grant applicants. Because the proposed
meetings will consider information that
is likely to disclose trade secrets and
commercial or financial information
obtained from a person and privileged
or confidential and/or information of a
personal nature the disclosure of which
would constitute a clearly unwarranted
invasion of personal privacy, pursuant
to authority granted me by the
Chairman’s Delegation of Authority to
Close Advisory Committee meetings,
dated July 19, 1993, I have determined
that these meetings will be closed to the
public pursuant to subsections (c) (4),
and (6) of section 552b of Title 5, United
States Code.

1. Date: April 1, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 426.
Program: This meeting will review

applications for Humanities Projects in
Museums and Historical Organizations,
submitted to the Division of Public Programs
at the February 1, 2002 deadline.

2. Date: April 2, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

3. Date: April 4, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 426.
Program: This meeting will review

applications for Humanities Projects in
Museums and Historical Organizations,
submitted to the Division of Public Programs
at the February 1, 2002 deadline.

4. Date: April 5, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

5. Date: April 8, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Museums and Historical Organizations,
submitted to the Division of Public Programs
at the February 1, 2002 deadline.

6. Date: April 10, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

7. Date: April 10, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 426.
Program: This meeting will review

applications for Special Projects, submitted
to the Division of Public Programs at the
February 1, 2002 deadline.

8. Date: April 12, 2002.
Time: 8:30 a.m. to 5:00 p.m.

Room: 426.
Program: This meeting will review

applications for Humanities Projects in
Museums and Historical Organizations,
submitted to the Division of Public Programs
at the February 1, 2002 deadline.

9. Date: April 15, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

10. Date: April 19, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

11. Date: April 22, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Libraries and Archives, submitted to the
Division of Public Programs at the February
1, 2002 deadline.

12. Date: April 24, 2002.
Time: 8:30 a.m. to 5:00 p.m.
Room: 415.
Program: This meeting will review

applications for Humanities Projects in
Media, submitted to the Division of Public
Programs at the February 1, 2002 deadline.

13. Date: April 25, 2002.
Time: 9:00 a.m. to 5:00 p.m.
Room: 315.
Program: This meeting will review

applications for Summer Seminars and
Institutes for School Teachers, submitted to
the Division of Education Programs at the
March 1, 2002 deadline.

14. Date: April 26, 2002.
Time: 9:00 a.m. to 5:00 p.m.
Room: 315.
Program: This meeting will review

applications for Summer Seminars and
Institutes for School Teachers, submitted to
the Division of Education Programs at the
March 1, 2002 deadline.

15. Date: April 30, 2002.
Time: 9:00 a.m. to 5:00 p.m.
Room: 315.
Program: This meeting will review

applications for Summer Seminars and
Institutes for School Teachers, submitted to
the Division of Education Programs at the
March 1, 2002 deadline.

Laura S. Nelson,
Advisory Committee, Management Officer.
[FR Doc. 02–7421 Filed 3–27–02; 8:45 am]
BILLING CODE 7536–01–P

NUCLEAR REGULATORY
COMMISSION

Draft Regulatory Guide; Issuance,
Availability

The Nuclear Regulatory Commission
has issued for public comment drafts of
two new guides in its Regulatory Guide

Series. Regulatory Guides are developed
to describe and make available to the
public such information as methods
acceptable to the NRC staff for
implementing specific parts of the
NRC’s regulations, techniques used by
the staff in evaluating specific problems
or postulated accidents, and data
needed by the staff in its review of
applications for permits and licenses.

The draft guides are temporarily
identified by their task numbers, DG–
1114 and DG–1115, which should be
mentioned in all correspondence
concerning these draft guides. Draft
Regulatory Guide DG–1114, ‘‘Control
Room Habitability at Light-Water
Nuclear Power Reactors,’’ is being
developed to provide guidance and
criteria acceptable to the NRC staff for
implementing the NRC’s regulations
regarding control room habitability.

Draft Regulatory Guide DG–1115,
‘‘Demonstrating Control Room Envelope
Integrity at Nuclear Power Reactors,’’ is
being developed to provide guidance
acceptable to the NRC staff for
performing periodic verification of
inleakage into the control room. These
inleakage values are used to assure that
the control room will be habitable
during normal and accident conditions.

These draft guides have not received
complete staff approval and do not
represent official NRC staff positions.

Comments may be accompanied by
relevant information or supporting data.
Written comments may be submitted by
mail to the Rules and Directives Branch,
Office of Administration, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555; or they may be hand-
delivered to the Rules and Directives
Branch, ADM, at 11555 Rockville Pike,
Rockville, MD. Copies of comments
received may be examined at the NRC
Public Document Room, 11555
Rockville Pike, Rockville, MD.
Comments will be most helpful if
received by June 28, 2002.

You may also provide comments via
the NRC’s interactive rulemaking Web
site through the NRC home page, http:/
/www.nrc.gov. This site provides the
ability to upload comments as files (any
format) if your web browser supports
that function. For information about the
interactive rulemaking Web site, contact
Ms. Carol Gallagher, (301) 415–5905; e-
mail CAG@NRC.GOV. For information
about Draft Regulatory Guide DG–1114
and the related documents, contact Mr.
W.M. Blumberg at (301)415–1083, e-
mail WMB1@NRC.GOV; for information
about Draft Regulatory Guide DG–1115
and the related documents, contact Mr.
S.F. LaVie at (301)415–1081, e-mail
SFL@NRC.GOV.
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