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Washington, DC 20549. Copies of such 
filing will also be available for 
inspection and copying at the principal 
office of GSCC. All submissions should 
refer to File No. SR–GSCC–2001–10 and 
should be submitted by April 17, 2002.

For the Commission by the Division of 
Market Regulation, pursuant to delegated 
authority.3

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 02–7291 Filed 3–26–02; 8:45 am] 
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March 20, 2002. 
Pursuant to section 19(a) of the 

Securities Exchange Act of 1934 
(‘‘Act’’), 1 notice is hereby given that on 
February 8, 2002, MBS Clearing 
Corporation (‘‘MBSCC’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) a request that the 
Commission grant MBSCC full 
registration as a clearing agency or in 
the alternative extend MBSCC’s 
temporary registration as a clearing 
agency until such time as the 
Commission is able to grant MBSCC 
permanent registration.2 The 
Commission is publishing this notice 
and order to solicit comments from 
interested persons and to extend 
MBSCC’s temporary registration as a 
clearing agency through June 30, 2002.

On February 2, 1987, pursuant to 
sections 17A(b) and 19(a) of the Act 3 
and Rule 17Ab2–1 promulgated 
thereunder,4 the Commission granted 
MBSCC registration as a clearing agency 
on a temporary basis for a period of 
eighteen months.5 The Commission 
subsequently has extended MBSCC’s 
registration through March 31, 2002.6

The Commission today is extending 
MBSCC’s temporary registration as a 
clearing agency so that MBSCC may 
continue to act as a clearing agency 
while the Commission seeks comment 
on granting MBSCC permanent 
registration as a clearing agency. The 
Commission expects to publish notice 
requesting comments on permanent 
registration as a clearing agency during 
the calendar year 2002. 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing 
application. Such written data, views, 
and arguments will be considered by the 
Commission in granting registration or 
institution proceedings to determine 
whether registration should be denied 
in accordance with section 19(a)(1) of 
the Act.7 Persons making written 
submissions should file six copies 
thereof with the Secretary, Securities 
and Exchange Commission, 450 Fifth 
Street, NW., Washington, DC 20549. 
Copies of the amended application for 
registration and all written comments 
will be available for inspection at the 
Commission’s Public Reference Room, 
450 Fifth Street, NW., Washington, DC 
20549. All submissions should refer to 
File No. 600–22 and should be 
submitted by April 17, 2002.

It is therefore ordered that MBSCC’s 
temporary registration as a clearing 
agency (File No. 600–22) be and hereby 
is extended through June 30, 2002.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.8

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 02–7292 Filed 3–26–02; 8:45 am] 
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March 20, 2002. 
Pursuant to section 19(b)(1) of the 

Securities Exchange Act of 1934 

(‘‘Act’’), 1 notice is hereby given that on 
November 27, 2001, MBS Clearing 
Corporation (‘‘MBSCC’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) a proposed rule change 
and on December 26, 2001, amended the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared primarily by 
MBSCC. The Commission is publishing 
this notice to solicit comments on the 
proposed rule change from interested 
persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The proposed rule change strengthens 
the process regarding MBSCC’s 
monitoring of its participants’ financial 
condition and activities. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, 
MBSCC included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. MBSCC has prepared 
summaries, set forth in sections (A), (B), 
and (C) below, of the most significant 
aspects of such statements.2

(A) Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

To strengthen MBSCC’s monitoring of 
participants’ financial condition and 
activities, as well as to conform to 
MBSCC’s standard practices, MBSCC is 
proposing the following modifications 
to its rules: (i) Add a requirement that 
registered brokers and dealers submit 
copies of supplemental reports filed 
with the Commission pursuant to Rule 
17a–11 to MBSCC; (ii) establish a formal 
surveillance status mechanism; (iii) 
allow non-domestic participants to 
submit required financial statements 
prepared in accordance with their home 
country Generally Accepted Accounting 
Principles (‘‘GAAP’’); and (iv) expand 
the financial criteria used by MBSCC for 
calculating a participant’s financial 
ability. 

The first proposed modification to the 
rules would require broker-dealer 
participants to submit copies of 
supplemental reports filed pursuant to 
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