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management was aware of FC’s ability to file
a protective return for those years. In Year 11,
an Internal Revenue Service examiner
contacted FC and asked FC’s chief financial
officer for an explanation of its failure to file
U.S. income tax returns after Year 6. FC
immediately engaged a U.S. tax advisor and
cooperated with the Internal Revenue Service
in determining FC’s income tax liability, for
example, by preparing and filing the
appropriate income tax returns for Year 7
through Year 10 and by making FC’s books
and records available to the examiner. FC did
not present evidence that intervening events
beyond FC’s control prevented FC from filing
a return, and there were no other mitigating
factors. FC has not met the standard
described in paragraph (a)(3)(ii) of this
section for waiver of any applicable filing
deadlines in § 1.882—4(a)(3)(i).

(iv) Paragraphs (a)(3)(ii) and (iii) of
this section are applicable to open years
for which a request for a waiver is filed
on or after January 29, 2002.

(a)(3)(v) through (b)(2) For further
guidance, see § 1.882—4(a)(3)(v) through
(b)(2).

Robert E. Wenzel,
Deputy Commissioner of Internal Revenue.

Approved: January 4, 2002.

Mark Weinberger,

Assistant Secretary of the Treasury.

[FR Doc. 02—2044 Filed 1-28-02; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY

Internal Revenue Service

26 CFR Parts 1 and 602
[TD 8975]
RIN 1545-BA21

Certain Transfers of Property to
Regulated Investment Companies
[RICs] and Real Estate Investment
Trusts [REITs]; Correction

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Correction to temporary
regulations.

SUMMARY: This document contains
corrections to temporary regulations
that were published in the Federal
Register on Wednesday, January 2, 2002
(67 FR 8) relating to certain transactions
or events that result in a Regulated
Investment Company [RIC] or a Real
Estate Investment Trust [REIT] owning
property that has a basis determined by
reference to a C corporation’s basis in
the property under sections 631 and
633.

DATES: This correction is effective
January 2, 2002.

FOR FURTHER INFORMATION CONTACT: Lisa
A. Fuller, (202) 622—7750 (not a toll-free
number).

SUPPLEMENTARY INFORMATION:
Background

The temporary regulations that are the
subject of these corrections is under
sections 631 and 633 of the Internal
Revenue Code.

Need for Correction

As published, the TD 8975 contain
errors that may prove to be misleading
and are in need of clarification.

Correction of Publication

Accordingly, the publication of TD
8975, that were the subject of FR Doc.
01-31969, is corrected as follows:

1. On page 10, column 1, in the
preamble under the paragraph heading
“Section 1374 Operational Rules”, first
paragraph, line 8, the language “The
comments pointed out certain” is
corrected to read “The commentators
pointed out certain”.

LaNita Van Dyke,

Acting, Chief, Regulations Unit, Associate
Chief Counsel (Income Tax and Accounting).

[FR Doc. 02—2154 Filed 1-28-02; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF TRANSPORTATION

Coast Guard

33 CFR Part 117

[CGD08-01-050]

RIN 2115-AE47

Drawbridge Operating Regulation;

Mississippi River, Wisconsin and
Minnesota

AGENCY: Coast Guard, DOT.
ACTION: Temporary deviation.

SUMMARY: The Commander, Eighth
Coast Guard District has authorized a
temporary deviation from the regulation
governing the LaCrosse Railroad
Drawbridge, Mile 699.8, Upper
Mississippi River at LaCrosse,
Wisconsin. This deviation allows the
drawbridge to remain closed to
navigation for 56 days from 12:01 a.m.,
January 14, 2002, until 12:01 a.m.,
March 11, 2002, Central Standard Time.
This action will facilitate maintenance
work on the bridge.

DATES: This temporary deviation is
effective from 12:01 a.m., January 14,
2002, until 12:01 a.m., March 11, 2002.
ADDRESSES: Unless otherwise indicated,
documents referred to in this notice are

available for inspection or copying at
the office of the Eighth Coast Guard
District, Bridge Administration Branch,
Commander (obr), Eighth Coast Guard
District, 1222 Spruce Street, St. Louis,
MO 63103-2832. The Bridge
Administration Branch maintains the
public docket for this temporary
deviation.

FOR FURTHER INFORMATION CONTACT:
Roger K. Wiebusch, Bridge
Administrator, telephone (314) 539-
3900, extension 378.

SUPPLEMENTARY INFORMATION: The
Canadian Pacific Railway requested a
temporary deviation on December 4,
2001 for the operation of the LaCrosse
Railroad drawbridge (33 CFR
117.671(b)) to allow the bridge owner
time for preventative maintenance.

The LaCrosse Railroad Drawbridge
provides a vertical clearance of 21.9 feet
above normal pool in the closed-to-
navigation position. Navigation on the
waterway consists primarily of
commercial tows and recreational
watercraft. This deviation has been
coordinated with waterway users. No
objections were received.

This deviation allows the bridge to
remain closed to navigation from 12:01
a.m., January 14, 2002 to 12:01 a.m.,
March 11, 2002. The drawbridge
operation regulations, when not
amended by a deviation, requires that
the drawbridge open on signal.

Roy J. Casto,

Rear Admiral, U.S. Coast Guard Commander,
Eighth Coast Guard District.

[FR Doc. 02-2151 Filed 1-28-02; 8:45 am]
BILLING CODE 4910-15-U

DEPARTMENT OF TRANSPORTATION

Coast Guard

33 CFR Part 165
[COTP MIAMI-01-122]
RIN 2116-AA97

Security Zones; Port Everglades, Fort
Lauderdale, FL

AGENCY: Coast Guard, DOT.
ACTION: Temporary final rule.

SUMMARY: The Coast Guard is
establishing a temporary fixed security
zone encompassing the Intracoastal
Waterway near Port Everglades, Florida.
This security zone is needed for
national security reasons to protect the
public, ports, and waterways from
potential subversive acts. Entry into this
zone is prohibited, unless specifically
authorized by the Captain of the Port,
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