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Officers: Joey Tam, Secretary
(Qualifying Individual), Danny Tam,
Vice President

Deltamax Freight System, Inc., 880
Lively Blvd., Elk Grove Village, IL
60007, Officers: Tien-Yu Wu,
President (Qualifying Individual),
Elise Wu, Secretary

Ireh Logistic Services Inc., 500 Carson
Plaza Dr., Suite 202, Carson, CA
90746, Officer: Sunny Kang, CEO
(Qualifying Individual)

ISI Express (N.Y.) Inc., 177-25
Rockaway Blvd., 207, Jamaica, NY
11434, Officers: Chia Yu Lee (Charlie)
(Qualifying Individual), Stephen Fu,
President

J C Trans (USA), Inc., 139 Mitchell Ave.,
Suite 223, South San Francisco, CA
94080, Officers: Tom Fan, Vice
President (Qualifying Individual),
Chung-Kwai Wan, President

KL Logistics Corp., 23509 Himber Place,
Harbor City, CA 90710, Officer: Kenny
Lee, CEO (Qualifying Individual)

Quality Express, Inc., 9620 S. La
Cienega Blvd., Inglewood, CA 90301,
Officers: Yukio Nakano, Vice
President (Qualifying Individual),
Joseph Cheng-Meng Lam, President

Star Airfreight Co., Ltd., 149-35 177th
Street, 2/Fl., Jamaica, NY 11434,
Officers: Anthony Chan, President
(Qualifying Individual), Eddie T.C.
Yau, Chairman/CEO

Peacock Group, Inc., 323 Claremont
Street, Buchanan, MI 49107, Officer:
David R. Gault, Chairman/President
(Qualifying Individual)

Yurram Corp. dba Starliner Shipping &
Travel, 5305 Church Avenue,
Brooklyn, NY 11203, Officers: Nigel L.
Murray, President (Qualifying
Individual), Rhea Murray, Secretary

Bondex Air & Sea Logistic, Inc., 731 S.
Garfield Avenue, 2nd Floor,
Alhambra, CA 91801, Officers: Scott
S.F. Wang, President (Qualifying
Individual), Eva Chen, Vice President

Ecuamerica International, Inc., 5401-D
Southern Comfort Blvd., Tampa, FL
33634, Michael De La Llana, President
(Qualifying Individual), Susana Elvia
De La Llana, Vice President

SeaMac Shipping Inc., 215 East Bay
Street, Suite 201-I, Charleston, SC
29401, Officers: John Laban Sease,
Vice President (Qualifying
Individual), Thomas Mclnerney,
President

Gateways International, Inc., 2030 First
Avenue, Suite 200, Seattle, WA
98121-2112, Officers: Richard W.
Curry, President (Qualifying
Individual), George W. Pasha, IV, Vice
President

Fredonia, Inc. dba Fredonia Cargo Lines,
478 Pennsylvania Ave., #301, Glen
Ellyn, IL 60137, Officers: Frank

Hollesen, President (Qualifying
Individual), Kathy Hollesen,
Treasury/Vice President

Non-Vessel Operating Common Carrier
and Ocean Freight Forwarder
Transportation Intermediary
Applicants

Delex, Inc., 1326 McDonald Avenue,
Brooklyn, NY 10033, Officer: Oleg
Ardashev, President (Qualifying
Individual)

Summit Cargo Group, Inc., 724 South
Hindry Avenue, Inglewood, CA
90301, Officers: Tony Feist, Dir. of
Operations (Qualifying Individual),
Zachary Zemby, President

Kuhn Hay, Inc., 1625 Drew Road, El
Centro, CA 92243, Officers: James E.
Kuhn, President (Qualifying
Individual), John Robert Kuhn,
Director

Top Cargo Inc., 3537 NW 82nd Avenue,
Miami, FL 33122, Officer: Damian J.
Pelegrino, President (Qualifying
Individual)

Sun Express International, Inc. dba BNX
Shipping, Hawaii, 1188 Bishop Street,
#1006, Honolulu, HI 96813, Officer:
Sun Hee Lee, President (Qualifying
Individual)

Dispatch Services Logistics Company,
Inc., 479 West Sixth Street, Suite
#203, San Pedro, CA 90731, Officers:
Lee Phillip Meister, President
(Qualifying Individual), Rose
Fletcher, Secretary

EgeTrans USA, Inc., EgeTrans Atlantic
Service, 729 North Route 83, Suite
304, Bensenville, IL 60106, Officers:
Sandra L. Pattison, Vice President
(Qualifying Individual), Peter
Steinmuller, Dir./President

Nakamura Air Express (USA), Inc., 9432
Bellanca Ave., Suite 210, Los Angeles,
CA 90045, Officers: Myungsil Yoo
Francis, Corporate Secretary
(Qualifying Individual)

Transunion America Inc., 66—00 Long
Island Expressway, Suite 200,
Maspeth, NY 11378, Officers: Geri S.
Alex, Vice President (Qualifying
Individual), Jose Viano, President

American Links Logistics International,
Inc., 3591 Highland Drive, San Bruno,
CA 94066, Officers: Letty Batacan,
Import Manager (Qualifying
Individual), Walfredo M. Enrico,
President
Dated: December 7, 2001.

Theodore A. Zook,

Assistant Secretary.

[FR Doc. 01-30769 Filed 12—12-01; 8:45 am]

BILLING CODE 6730-01-P

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisition of Shares of Bank or Bank
Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and
§ 225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the office of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than
December 27, 2001.

A. Federal Reserve Bank of Kansas
City (Susan Zubradt, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Joseph D. Freund Irrevocable Trust
No. 2, the Duane M. Freund Irrevocable
Trust No. 2, the Kenneth J. Freund
Irrevocable Trust No. 2, and the Michael
R. Freund Irrevocable Trust No. 2, all of
Aurora, Colorado, and the following
individuals who serve as co-trustees of
one or more of the trusts: Joseph Freund,
Jr., Elizabeth, Colorado, James
Campbell, Denver, Colorado, Laura
Freund Buddington, Denver, Colorado,
Scott Freund, Elizabeth, Colorado,
Phillip Pasion, Parker, Colorado, Angela
Freund Bennett, Denver, Colorado, and
Kenneth Freund, Jr, Aurora, Colorado,
to retain voting shares of Commerce
Bankshares, Inc., Aurora, Colorado, and
thereby indirectly retain voting shares of
Commerce Bank, Aurora, Colorado.

Board of Governors of the Federal Reserve
System, December 7, 2001.

Robert deV. Frierson,

Deputy Secretary of the Board.

[FR Doc. 01-30783 Filed 12—12—-01; 8:45 am]
BILLING CODE 6210-01-S

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
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holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act
(12 U.S.C. 1843). Unless otherwise
noted, nonbanking activities will be
conducted throughout the United States.
Additional information on all bank
holding companies may be obtained
from the National Information Center
website at www.ffiec.gov/nic/.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than January 7,
2002.

A. Federal Reserve Bank of San
Francisco (Maria Villanueva, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105-1579:

1. CBA Bancshares, Inc., Minneapolis,
Minnesota; to become a bank holding
company by acquiring 100 percent of
the voting shares of Community Bank of
Arizona, Wickenburg, Arizona.

Board of Governors of the Federal Reserve
System, December 7, 2001.

Robert deV. Frierson,

Deputy Secretary of the Board.

[FR Doc. 01-30782 Filed 12—12-01; 8:45 am]
BILLING CODE 6210-01-S

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or

other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act. Additional information on all
bank holding companies may be
obtained from the National Information
Center website at www.ffiec.gov/nic/.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than December 27, 2001.

A. Federal Reserve Bank of
Minneapolis (JoAnne F. Lewellen,
Assistant Vice President) 90 Hennepin
Avenue, Minneapolis, Minnesota
55480-0291:

1. Provincial Corp., Lakeville,
Minnesota; to engage de novo, through
AmericEd Financial Services, LLC,
Lakeville, Minnesota, in the origination
and sale of government guaranteed
student loans, pursuant to § 225.28(b)(1)
of Regulation Y.

Board of Governors of the Federal Reserve
System, December 7, 2001.

Robert deV. Frierson,

Deputy Secretary of the Board.

[FR Doc. 01-30784 Filed 12—-12-01; 8:45 am]
BILLING CODE 6210-01-S

FEDERAL RESERVE SYSTEM

[Docket Nos. R—1107, R-1108, R—1109, and
R-1110]

Policy Statement on Payments System
Risk

AGENCY: Board of Governors of the
Federal Reserve System.

ACTION: Policy statement.

SUMMARY: The Board has revised its
Policy Statement on Payments System
Risk (PSR policy) to modify the net
debit cap calculation for U.S. branches
and agencies of foreign banks, to modify
the time electronic check presentments
are posted to depository institutions’
Federal Reserve accounts for purposes
of measuring daylight overdrafts, and to
incorporate, with minor modifications,
its interim policy that allows certain
depository institutions to pledge

collateral to the Federal Reserve in order
to access additional daylight overdraft
capacity above their net debit caps.
These changes to the policy should
benefit the few financially healthy
institutions that have been constrained
by their net debit caps by increasing
their daylight overdraft capacity and
should remove a potential impediment
to the use of electronic check
presentment. The Board has also
removed provisions from the PSR policy
that are now addressed in the Reserve
Banks’ Automated Clearing House
operating circular. Finally, the Board
has decided to retain the $50 million
limit on the value of book-entry
securities transfers.

DATES: The revised PSR policy is
effective December 10, 2001 with the
following exceptions: (1) revisions to
the criteria used to determine the U.S.
capital equivalency measure for foreign
banking organizations will take effect on
February 21, 2002 and (2) the
modification to post electronic check
presentments to depository institutions’
Federal Reserve accounts at 1 p.m. local
time will take effect on April 1, 2002.
FOR FURTHER INFORMATION CONTACT: Paul
Bettge, Associate Director (202/452—
3174), Stacy Coleman, Manager (202/
452-2934), or Connie Horsley, Senior
Financial Services Analyst (202/452—
5239), Division of Reserve Bank
Operations and Payment Systems.

SUPPLEMENTARY INFORMATION:

I. Background

The Board recently conducted a
review of its PSR policy to evaluate the
effectiveness of its daylight credit
policies, recognizing that significant
changes have occurred in the banking,
payments, and regulatory environment
in the past few years. The Board’s
daylight credit policies addressed net
debit caps, capital measures, the
daylight overdraft fee, the book-entry
securities transfer limit, interaffiliate
transfers, third-party access to Fedwire,
counseling, ex post and real-time
monitoring, and the posting rules.? In
addition, the Board evaluated further
changes to the rate charged on average
daily daylight overdrafts in depository
institutions’ Federal Reserve accounts.?

1 As part of its review, the Board rescinded its
policies on Fedwire third-party access effective
April 9, 2001 (66 FR 19165, April 13, 2001) and
interaffiliate transfers effective January 1, 2002 (66
FR 30198, June 5, 2001).

2In October 1992, the Board approved charging
a fee for daylight overdrafts, which was to be
phased in as 24 basis points in 1994, 48 basis points
in 1995, and 60 basis points in 1996 (57 FR 47084,
October 14, 1992). In March 1995, however, the
Board decided to raise the daylight overdraft fee to

Continued
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