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payment with the application. No fee is
required for a letter of interest.
Applicants may not include application
fees or any other expenses associated
with the application process (such as
charges associated with obtaining the
required preliminary rating opinion
letter) among eligible project costs for
the purpose of calculating the maximum
33 percent credit amount.

In addition, consistent with 23 U.S.C.
183(b)(7), 183(e)(2), 184(b)(9) and with
49 CFR 80.17, the TIFIA JPO will charge
each borrower a credit processing fee
equal to a portion of the costs incurred
by the TIFIA JPO in negotiating the
credit agreement. Each project term
sheet will require the borrower to pay at
closing, or, in the event no credit
agreement is consummated, upon
invoicing by the TIFIA JPO, an amount
equal to the actual costs incurred by the
TIFIA JPO in procuring the assistance of
financial advisors and outside legal
counsel through execution of the credit
agreement(s) and satisfaction of all
funding requirements of those
agreements. The TIFIA JPO anticipates
this fee will typically amount to
$100,000 to $300,000, depending on the
complexity of the financial structure
and the length of negotiations. The
borrower may not include the credit
processing fee among eligible project
costs for the purpose of calculating the
maximum 33 percent.

Finally, the TIFIA JPO will continue
to charge borrowers a fee of not less
than $10,000 per year, which may be
adjusted annually, for loan servicing
activities associated with each TIFIA
credit instrument. The borrower may
not include the loan servicing fee among
eligible project costs for the purpose of
calculating the maximum 33 percent
credit amount.

The FHWA will publish in the
Federal Register, at least once each
fiscal year through FY 2003, a NOFA
inviting applications for TIFIA credit
assistance for major surface
transportation projects through the
TIFIA program. Such notices will advise
potential applicants of the estimated
amount of funding available for TIFIA
credit instruments as well as any
changes to the application process,
including the nature and amount of any
required fees.

Authority: 23 U.S.C. 181-189; 49 CFR
1.48(nn).

Issued on: October 30, 2001.
Mary E. Peters,
Federal Highway Administrator.
[FR Doc. 01-29059 Filed 11-20-01; 8:45 am]
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DEPARTMENT OF TRANSPORTATION
Federal Railroad Administration

Applications for TIFIA Credit
Assistance

AGENCY: Federal Railroad
Administration (FRA), Department of
Transportation.

ACTION: Notice of availability of funds
inviting applications for credit
assistance for major surface
transportation projects.

SUMMARY: Elsewhere in today’s Federal
Register, the Federal Highway
Administration (FHWA) published a
notice announcing the availability of
Transportation Infrastructure Finance
and Innovation Act (TIFIA) assistance
and inviting applicants to submit
applications for credit assistance for
major surface transportation projects.
The TIFIA authorizes the Department of
Transportation (DOT) to provide credit
assistance in the form of secured (direct)
loans, lines of credit, and loan
guarantees to public and private
sponsors of eligible surface
transportation projects. Highway,
passenger rail, transit, and “‘intermodal”
projects (including intelligent
transportation systems) may receive
credit assistance under the TIFIA.
Interested persons should review the
FHWA Notice in today’s Federal
Register for further information.
FOR FURTHER INFORMATION CONTACT: Ms.
Joanne McGowan, Office of Passenger
and Freight Services, Freight Program
Division, (202) 493-6390, or Mr. Joseph
Pomponio, Office of the Chief Counsel,
(202) 493-6051.
(Authority: 23, U.S.C. 181-189; 49 CFR 1.49).
Issued: November 9, 2001.
Allan Rutter,
Administrator.
[FR Doc. 01-29060 Filed 11-20-01; 8:45 am)]
BILLING CODE 4910-06-M

DEPARTMENT OF TRANSPORTATION
Federal Transit Administration

Applications for TIFIA Credit
Assistance

AGENCY: Federal Transit Administration
(FTA), Department of Transportation
(DOT).

ACTION: Notice of availability of funds
inviting applications for credit
assistance for major surface
transportation projects.

SUMMARY: Elsewhere in today’s Federal
Register, the the Federal Highway
Administration (FHWA) published a

notice announcing the availability of
Transportation Infrastructure Finance
and Innovation Act (TIFIA) assistance
and inviting applicants to submit
applications for credit assistance for
major surface transportation projects.
The TIFIA authorizes the Department of
Transportation (DOT) to provide credit
assistance in the form of secured (direct)
loans, lines of credit, and loan
guarantees to public and private
sponsors of eligible surface
transportation projects. Highway,
passenger rail, transit, and “intermodal”
projects (including intelligence
transportation systems) may receive
credit assistance under the TIFIA.
Interested persons should review the
FHWA Notice in today’s Federal
Register for further information.

FOR FURTHER INFORMATION CONTACT: Mr.
Paul Marx, Office of Policy
Development, (202) 366—1675, or Ms.
Paula Schwach, Office of the Chief
Counsel, (816) 329—-3935.

(Authority: 23 U.S.C. 181-189; 49 CFR 1.51).
Issued on: November 13, 2001.

Jennifer L. Dorn,

Administrator.

[FR Doc. 01-29061 Filed 11-20-01; 8:45 am]

BILLING CODE 4910-57-M

DEPARTMENT OF TRANSPORTATION

Surface Transportation Board
[STB Finance Docket No. 34107]
Genesee & Wyoming Inc.—Control

Exemption—South Buffalo Railway
Company

AGENCY: Surface Transportation Board.
ACTION: Notice of exemption.

SUMMARY: Under 49 U.S.C. 10502, the
Board exempts from the prior approval
requirements of 49 U.S.C. 11323, et seq.,
the acquisition by Genesee & Wyoming
Inc. (GWI) of control of Class III rail
carrier South Buffalo Railway Company.
GWI is a noncarrier holding company
that directly controls Buffalo &
Pittsburgh Railroad, Inc., a Class II
carrier operating in New York and
Pennsylvania. GWI also directly
controls 13 Class III rail carriers.! GWI
indirectly controls three Class III rail

1 Allegheny & Eastern Railroad, Inc., Bradford
Industrial Rail, Inc., Corpus Christi Terminal
Railroad, Inc., Dansville and Mount Morris Railroad
Company, Genesee & Wyoming Railroad Company,
Inc., Golden Isles Terminal Railroad, Inc., Savannah
Port Terminal Railroad, Inc., Illinois & Midland
Railroad, Inc., Louisiana & Delta Railroad, Inc.,
Pittsburgh & Shawmut Railroad, Inc., Portland &
Western Railroad, Inc., Rochester and Southern
Railroad, Inc., and Willamette & Pacific Railroad,
Inc.
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