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Comments regarding burden and/or
the collection activity requirements,
contact Sheila Carey at (202) 708-6287
or via her internet address
Sheila.Carey@ed.gov. Individuals who
use a telecommunications device for the
deaf (TDD) may call the Federal
Information Relay Service (FIRS) at 1—
800-877-8339.

[FR Doc. 01-28017 Filed 11-7—-01; 8:45 am)]
BILLING CODE 4000-01-P

DEPARTMENT OF EDUCATION

Notice of Proposed Information
Collection Requests

AGENCY: Department of Education.
SUMMARY: The Leader, Regulatory
Information Management Group, Office
of the Chief Information Officer, invites
comments on the proposed information
collection requests as required by the
Paperwork Reduction Act of 1995.
DATES: Interested persons are invited to
submit comments on or before January
7, 2002.

SUPPLEMENTARY INFORMATION: Section
3506 of the Paperwork Reduction Act of
1995 (44 U.S.C. Chapter 35) requires
that the Office of Management and
Budget (OMB) provide interested
Federal agencies and the public an early
opportunity to comment on information
collection requests. OMB may amend or
waive the requirement for public
consultation to the extent that public
participation in the approval process
would defeat the purpose of the
information collection, violate State or
Federal law, or substantially interfere
with any agency’s ability to perform its
statutory obligations. The Leader,
Regulatory Information Management
Group, Office of the Chief Information
Officer, publishes that notice containing
proposed information collection
requests prior to submission of these
requests to OMB. Each proposed
information collection, grouped by
office, contains the following: (1) Type
of review requested, e.g. new, revision,
extension, existing or reinstatement; (2)
Title; (3) Summary of the collection; (4)
Description of the need for, and
proposed use of, the information; (5)
Respondents and frequency of
collection; and (6) Reporting and/or
Recordkeeping burden. OMB invites
public comment.

The Department of Education is
especially interested in public comment
addressing the following issues: (1) Is
this collection necessary to the proper
functions of the Department; (2) will
this information be processed and used
in a timely manner; (3) is the estimate
of burden accurate; (4) how might the

Department enhance the quality, utility,
and clarity of the information to be
collected; and (5) how might the
Department minimize the burden of this
collection on the respondents, including
through the use of information
technology.

Dated: November 2, 2001.
John Tressler,

Leader, Regulatory Information Management,
Office of the Chief Information Officer.

Student Financial Assistance

Type of Review: Reinstatement.

Title: William D. Ford Federal Direct
Loan (Direct Loan) Program Electronic
Debit Account Application and
Brochure.

Frequency: One time.

Affected Public: Individuals or
households; Federal Government.

Reporting and Recordkeeping Hour
Burden: Responses: 210,000.

Burden Hours: 6993.

Abstract: A Direct Loan borrower uses
this application to request and authorize
the automatic deduction of monthly
student loan payments from his or her
checking or savings account.

Requests for copies of the proposed
information collection request may be
accessed from http://edicsweb.ed.gov, or
should be addressed to Vivian Reese,
Department of Education, 400 Maryland
Avenue, SW., Room 4050, Regional
Office Building 3, Washington, DC
20202—4651. Requests may also be
electronically mailed to the internet
address OCIO.RIMG®@ed.gov or faxed to
202-708-9346. Please specify the
complete title of the information
collection when making your request.
Comments regarding burden and/or the
collection activity requirements should
be directed to Joseph Schubart at (202)
708-9266 or via his internet address
Joe.Schubart@ed.gov. Individuals who
use a telecommunications device for the
deaf (TDD) may call the Federal
Information Relay Service (FIRS) at 1—
800-877-8339.

[FR Doc. 01-28018 Filed 11-7-01; 8:45 am]
BILLING CODE 4000-01-P

DEPARTMENT OF EDUCATION

Submission for OMB Review;
Comment Request

AGENCY: Department of Education.
SUMMARY: The Leader, Regulatory
Information Management Group, Office
of the Chief Information Officer invites
comments on the submission for OMB
review as required by the Paperwork
Reduction Act of 1995.

DATES: Interested persons are invited to
submit comments on or before
December 10, 2001.

ADDRESSES: Written comments should
be addressed to the Office of
Information and Regulatory Affairs,
Attention: Cristal Thomas, Desk Officer,
Department of Education, Office of
Management and Budget, 725 17th
Street, NW., Room 10202, New
Executive Office Building, Washington,
DC 20503 or should be electronically
mailed to the internet address
CAThomas@omb.eop.gov.

SUPPLEMENTARY INFORMATION: Section
3506 of the Paperwork Reduction Act of
1995 (44 U.S.C. Chapter 35) requires
that the Office of Management and
Budget (OMB) provide interested
Federal agencies and the public an early
opportunity to comment on information
collection requests. OMB may amend or
waive the requirement for public
consultation to the extent that public
participation in the approval process
would defeat the purpose of the
information collection, violate State or
Federal law, or substantially interfere
with any agency’s ability to perform its
statutory obligations. The Leader,
Regulatory Information Management
Group, Office of the Chief Information
Officer, publishes that notice containing
proposed information collection
requests prior to submission of these
requests to OMB. Each proposed
information collection, grouped by
office, contains the following: (1) Type
of review requested, e.g. new, revision,
extension, existing or reinstatement; (2)
Title; (3) Summary of the collection; (4)
Description of the need for, and
proposed use of, the information; (5)
Respondents and frequency of
collection; and (6) Reporting and/or
Recordkeeping burden. OMB invites
public comment.

Dated: November 2, 2001.
John Tressler,

Leader, Regulatory Information Management,
Office of the Chief Information Officer.

Office of Postsecondary Education

Type of Review: New.

Title: Interim Performance Report for
1st Year Title V Grantees and Interim
Performance Report for Title V Grantees.

Frequency: Annually.

Affected Public: Not-for-profit
institutions.

Reporting and Recordkeeping Hour
Burden: Responses: 150. Burden Hours:
900.

Abstract: Title V of the Higher
Education Act (HEA), provides a
discretionary grant program that makes
competitive awards to Hispanic-Serving
Institutions to assist these institutions of
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higher education to expand their
capacity to serve Hispanic and low-
income students. Grantees annually
submit a performance report to
demonstrate that substantial progress is
being made towards meeting the
objectives of their project. This request
is to use an Interim Performance Report
in conjunction with annual reports to
more effectively elicit program-specific
information. The Interim Performance
Report will be the first of a series of
Title V performance reports tailored to
strengthen the Department of
Education’s program monitoring efforts,
enhance customer service, and reduce
the overall paperwork burden on
grantees.

Requests for copies of the proposed
information collection request may be
accessed from http://edicsweb.ed.gov, or
should be addressed to Vivian Reese,
Department of Education, 400 Maryland
Avenue, SW., Room 4050, Regional
Office Building 3, Washington, DC
20202-4651. Requests may also be
electronically mailed to the internet
address OCIO.RIMG@ed.gov or faxed to
202-708-9346. Please specify the
complete title of the information
collection when making your request.
Comments regarding burden and/or the
collection activity requirements should
be directed to Joseph Schubart at (202)
708-9266 or via his internet address
Joe.Schubart@ed.gov. Individuals who
use a telecommunications device for the
deaf (TDD) may call the Federal
Information Relay Service (FIRS) at 1—
800-877-8339.

[FR Doc. 01-28019 Filed 11-7-01; 8:45 am)]
BILLING CODE 4000-01-P

DEPARTMENT OF EDUCATION
[CFDA No. 84.354A]

Office of Elementary and Secondary
Education; Charter Schools Facilities
Financing Demonstration Program;
Notice Inviting Applications for New
Awards for Fiscal Year (FY) 2001 funds

Purpose of Program: Charter schools
provide parents and students with
options that can lead to better student
achievement. However, many of these
schools have insufficient revenue and
lack access to private financing for
facilities. This program will provide
one-time grants to eligible entities to
permit them to demonstrate innovative
credit enhancement initiatives that
assist charter schools in accessing
private sector and other non-Federal
capital to address the cost of acquiring,
constructing, and renovating facilities.
Grant projects awarded under this

program will be of a sufficient size,
scope, and quality so as to ensure an
effective demonstration of the proposed
strategies.

Eligible Applicants: (A) A public
entity, such as a State or local
governmental entity; (B) A private
nonprofit entity; or (C) A consortium of
entities described in (A) and (B).

Applications Available: November 8,
2001.

Deadline for Transmittal of
Applications: January 4, 2002.

Deadline for Intergovernmental
Review: March 6, 2002.

Estimated Available Funds:
$25,000,000.

Estimated Range of Awards:
$2,500,000—-$10,000,000.

Estimated Average Size of Awards:
$8,333,000.

Estimated Number of Awards: 3—-5.
The Secretary will make, if possible and
appropriate, at least one award in each
of the three categories of eligible
applicants.

Note: The Department is not bound by any
estimates in this notice.

Project Period: From the start date
indicated on the grant award document
until the Federal funds and earnings on
those funds have been expended for the
grant purposes or until financing
facilitated by the grant has been retired,
whichever is later.

Page Limit: We have found that
reviewers are able to conduct the
highest-quality review when
applications are concise and easy to
read. Applicants are encouraged to limit
their applications to no more than 50
double-spaced pages (not including the
required forms and tables), to use a 12-
point or larger size font with one-inch
margins at the top, bottom, and both
sides, and to number pages
consecutively.

Applicable Regulations: (a) The
Education Department General
Administrative Regulations (EDGAR) in
34 CFR parts 74, 75, 77, 79, 80, 82, 85,
86, 97, 98, and 99.

SUPPLEMENTARY INFORMATION:

Application Content

Each Charter Schools Facilities
Financing Demonstration Program
application must include the following
specific program elements:

1. A statement identifying the
activities proposed to be undertaken
with grant funds (the “‘grant project”)
and the timeline for the activities,
including how the applicant will
determine which charter schools will
receive assistance, how much and what
types of assistance these schools will
receive, and what procedures the

applicant will use for documenting
grant project procedures and results.

2. A description of the involvement of
charter schools in the application’s
development and the design of the
proposed grant project.

3. A description of the applicant’s
expertise in capital markets financing
and organizational capacity to
implement the proposed grant project
successfully. (Consortium applicants
must list information for each of the
participating organizations.)

4. A description of how the proposed
grant project will leverage the maximum
amount of private sector and other non-
Federal capital relative to the amount of
Charter Schools Facilities Financing
Demonstration Program funding used,
the type of schools to be served, and the
type of assistance to be provided, and
how the proposed activities will
otherwise enhance credit available to
charter schools.

5. In the case of an application
submitted by a State governmental
entity, a description of current and
planned State funding policy and other
forms of financial assistance that will
help charter schools meet their facility
needs.

Use of Funds: Grant recipients must,
in accordance with State and local law,
directly or indirectly, alone or in
collaboration with others, deposit the
grant funds received under this program
(other than funds used for
administrative costs) in a reserve
account established and maintained by
the grantee for this purpose. Amounts
deposited in such account shall be used
by the grantee for one or more of the
following purposes to assist charter
schools in accessing private sector and
other non-Federal capital:

(1) Guaranteeing, insuring, and
reinsuring bonds, notes, evidences of
debt, loans, and interests therein;

(2) Guaranteeing and insuring leases
of personal and real property;

(3) Facilitating financing by
identifying potential lending sources,
encouraging private lending, and other
similar activities that directly promote
lending to, or for the benefit of, charter
schools; and

(4) Facilitating the issuance of bonds
by charter schools, or by other public
entities for the benefit of charter
schools, by providing technical,
administrative, and other appropriate
assistance (such as the retention of bond
counsel, underwriters, and other
advisors, attracting potential investors,
the procurement of bond counsel, and
the consolidation of multiple charter
school projects within a single bond
issue).
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