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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Amex has designated the
foregoing proposed rule change as a fee
change pursuant to Section
19(b)(3)(A)(ii) of the Act” and Rule 19b—
4(f)(2) thereunder,® and therefore the
proposal has become effective upon
filing with the Commission. At any time
within 60 days after the filing of the
proposed rule change, the Commission
may summarily abrogate the rule change
if it appears to the Commission that
such action is necessary or appropriate
in the public interest, for the protection
of investors, or otherwise in furtherance
of the purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, D.C. 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the Amex. All
submissions should refer to File No.
SR—Amex—-2001-60 and should be
submitted by September 19, 2001.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.?

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 01-21792 Filed 8-28-01; 8:45 am]
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On March 27, 2001, the Chicago
Board Options Exchange, Inc. (“CBOE”
or “Exchange”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (“Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
make amendments to its disciplinary
and arbitration rules to extend the
CBOE’s disciplinary jurisdiction to
cover former members and associated
persons subject to CBOE arbitration
awards. In particular, the proposed rule
change provides that the failure to
honor a CBOE arbitration award by a
former CBOE member or associated
person would subject former member or
associated person to the disciplinary
jurisdiction of the Exchange regardless
of the date of termination of
membership.

The proposed rule change was
published for comment in the Federal
Register on June 18, 2001.3 The
Commission received no comments on
the proposal.

The Commission finds that the
proposed rule change is consistent with
the requirements of the Act and the
rules and regulations thereunder
applicable to a national securities
exchange ¢ and, in particular, the
requirements of Section 6 of the Act?
and the rules and regulations
thereunder. The Commission finds
specifically that the proposed rule
change is consistent with Sections
6(b)(1) and Section 6(b)(6) of the Act,®
respectively, in that the proposed rule
change satisfies the requirement that: (1)
An exchange is so organized and has the
capacity to be able to carry out the
purposes of Section 6 of the Act and to

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 44408
(June 11, 2001), 66 FR 32853.

4In approving this proposed rule change, the
Commission notes that it has considered the
proposed rule’s impact on efficiency, competition,
and capital formation. 15 U.S.C. 78c(f).

515 U.S.C. 78f.

615 U.S.C. 78f(b)(1); (b)(6).

enforce compliance by its members and
persons associated with its members
with the provisions of Section 6 of the
Act, the rules and regulations
thereunder, and the rules of the
exchange; and (2) the rules of an
exchange provide that its members and
persons associated with its members
shall be appropriately disciplined for
violation of the Act, the rules and
regulations thereunder, or the rules of
the exchange.

It Is Therefore Ordered, pursuant to
Section 19(b)(2) of the Act,” that the
proposed rule change (File No. SR—
CBOE-2001-04) be, and it hereby is,
approved.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.8

[FR Doc. 01-21793 Filed 8—28-01; 8:45 am)]
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1. Introduction

On November 28, 2000, the
International Securities Exchange LLC
(“Exchange” or “ISE”) filed with the
Securities and Exchange Commission
(“Commission”’), pursuant to section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”)* and Rule 19b—4
thereunder,? a proposed rule change to
amend and further define the
calculations necessary to determine the
minimum financial requirements for the
Exchange’s market makers, and specify
certain reporting requirements when a
market maker fails to maintain the
minimum financial requirements. The
proposed rule change was published for
comment in the Federal Register on
February 9, 2001.3 No comments were
received on the proposed rule change.
On March 13, 2001, ISE filed

715 U.S.C. 78s(b)(2).

817 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 43922
(February 2, 2001), 66 FR 9735.
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