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DEPARTMENT OF THE TREASURY

Internal Revenue Service

[INTL-952-86]

Proposed Collection; Comment
Request for Regulation Project

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning an
existing notice of proposed rulemaking
and temporary regulation, INTL-952—-86
(TD 8228), Allocation and
Apportionment of Interest Expense and
Certain Other Expenses (§§1.861-9T,
and 1.861-12T).

DATES: Written comments should be
received on or before June 4, 2001 to be
assured of consideration.

ADDRESSES: Direct all written comments
to Garrick R. Shear, Internal Revenue
Service, room 5244, 1111 Constitution
Avenue NW., Washington, DC 20224.

FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the regulations should be
directed to Carol Savage, (202) 622—
3945, Internal Revenue Service, room
5242, 1111 Constitution Avenue NW.,
Washington, DC 20224.

SUPPLEMENTARY INFORMATION:

Title: Allocation and Apportionment
of Interest Expense and Certain Other
Expenses.

OMB Number: 1545-1072.

Regulation Project Number: INTL—
952-86.

Abstract: Section 864(e) of the
Internal Revenue Code provides rules
concerning the allocation and
apportionment of interest and certain
other expenses to foreign source income
for purposes of computing the foreign
tax credit limitation. These regulations
provide for the affirmative election of
either the gross income method or the
asset method of apportionment in the
case of a controlled foreign corporation.

Current Actions: There is no change to
these existing regulations.

Type of Review: Extension of a
currently approved collection.

Affected Public: Individuals or
households, and business or other for-
profit organizations.

Estimated Number of Respondents/
Recordkeepers: 15,000.

Estimated Time Per Respondent/
Recordkeeper: 15 minutes.

Estimated Total Annual Reporting/
Recordkeeping Hours: 3,750.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request for Comments

Comments submitted in response to
this notice will be summarized and/or
included in the request for OMB
approval. All comments will become a
matter of public record. Comments are
invited on: (a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 29, 2001.
Garrick R. Shear,
IRS Reports Clearance Officer.
[FR Doc. 01-8426 Filed 4—4—01; 8:45 am)]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Form 1118

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning Form
1118, Foreign Tax Credit-Corporations.

DATES: Written comments should be
received on or before June 4, 2001 to be
assured of consideration.

ADDRESSES: Direct all written comments
to Garrick R. Shear, Internal Revenue
Service, room 5244, 1111 Constitution
Avenue NW., Washington, DC 20224.

FOR FURTHER INFORMATION CONTACT.:
Requests for additional information or
copies of the form and instructions
should be directed to Larnice Mack,
(202) 622—-3179, Internal Revenue
Service, room 5244, 1111 Constitution
Avenue NW., Washington, DC 20224.

SUPPLEMENTARY INFORMATION:

Title: Foreign Tax Credit—
Corporations.

OMB Number: 1545-0122.

Form Number: Form 1118.

Abstract: Form 1118 and separate
Schedules I and J are used by domestic
and foreign corporations to claim a
credit for taxes paid to foreign countries.
The IRS uses Form 1118 and related
schedules to determine if the
corporation has computed the foreign
tax credit correctly.

Current Actions: There are no changes
being made to the form at this time.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations.

Estimated Number of Respondents:
30,950.

Estimated Time Per Respondent: 131
hours, 32 minutes.

Estimated Total Annual Burden
Hours: 4,071,298.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.
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Request for Comments

Comments submitted in response to
this notice will be summarized and/or
included in the request for OMB
approval. All comments will become a
matter of public record. Comments are
invited on: (a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 29, 2001.
Garrick R. Shear,
IRS Reports Clearance Officer.
[FR Doc. 01-8427 Filed 4—4-01; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Publication of Inflation Adjustment
Factor, Nonconventional Source Fuel
Credit, and Reference Price for
Calendar Year 2000

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice.

SUMMARY: Publication of the inflation
adjustment factor, nonconventional
source fuel credit, and reference price
for calendar year 2000 as required by
section 29 of the Internal Revenue Code
(26 U.S.C. section 29). The inflation
adjustment factor, nonconventional
source fuel credit, and reference price
are used in determining the tax credit
allowable on the sale of fuel from

nonconventional sources under section
29 during calendar year 2000.

DATES: The 2000 inflation adjustment
factor, nonconventional source fuel
credit, and reference price apply to
qualified fuels sold during calendar year
2000.

FOR FURTHER INFORMATION CONTACT: For
questions about how the inflation
adjustment factor is calculated—
Thomas A. Thompson, N:ADC:R:R:SMB,
Internal Revenue Service, 1111
Constitution Avenue, NW., Washington,
DC 20224, Telephone Number (202)
874—0585 (not a toll-free number).

For all other questions about the
credit or the reference price—David H.
McDonnell, CC:PSI:7, Internal Revenue
Service, 1111 Constitution Avenue,
NW., Washington, DC 20224, Telephone
Number (202) 622—-3120 (not a toll-free
number).

SUPPLEMENTARY INFORMATION:

Inflation Adjustment Factor: The
inflation adjustment factor for calendar
year 2000 is 2.0454.

Credit: The nonconventional source
fuel credit for calendar year 2000 is
$6.14 per barrel-of-oil equivalent of
qualified fuels.

Reference Price: The reference price
for calendar year 2000 is $26.73.
Because this reference price does not
exceed $23.50 multiplied by the
inflation adjustment factor, the phaseout
of credit provided for in section 29(b)(1)
does not occur for any qualified fuels
sold during calendar year 2000.

Dated: March 29, 2001.
Paul F. Kugler,

Associate Chief Counsel (Passthroughs and
Special Industries).

[FR Doc. 01-8429 Filed 4—4-01; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Open Meeting of The Florida Citizen
Advocacy Panel

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice.

SUMMARY: An open meeting of the
Florida Citizen Advocacy Panel will be
held in Jacksonville, Florida.

DATES: The meeting will be held Friday,
April 27, 2001 and Saturday, April 28,
2001.

FOR FURTHER INFORMATION CONTACT:
Nancy Ferree at 1-888—912-1227, or
954—-423-7973.

SUPPLEMENTARY INFORMATION: Notice is
hereby given pursuant to Section
10(a)(2) of the Federal Advisory
Committee Act, 5 U.S.C. App. (1988)
that an open meeting of the Citizen
Advocacy Panel will be held Friday,
April 27, 2001 from 6 p.m. to 9 p.m. and
Saturday, April 28, 2001 from 9 a.m. to
12 p.m., at The Hilton Jacksonville &
Towers, 1201 Riverplace Boulevard,
Jacksonville, FL 32207. The public is
invited to make oral comments.
Individual comments will be limited to
10 minutes. If you would like to have
the CAP consider a written statement,
please call 1-888-912—1227 or 954—
423-7973, or write Nancy Ferree, CAP
Office, 7771 W. Oakland Park Blvd. Rm.
225, Sunrise, FL. 33351, or e-mail
firstcapsfl@mindspring.com. Due to
limited conference space, notification of
intent to attend the meeting must be
made with Nancy Ferree. Ms. Ferree can
be reached at 1-888-912—1227 or 954—
423-7973, or e-mail
firstcapsfl@mindspring.com.

The agenda will include the

following: various IRS issue updates
and reports by the CAP sub-groups.

Note: Last minute changes to the agenda
are possible and could prevent effective
advance notice.

Dated: March 30, 2001.
Cathy VanHorn,

Director, Citizen Advocacy Panel (CAP)
Communication and Liaison.

[FR Doc. 01-8428 Filed 4-4—-01; 8:45 am|
BILLING CODE 4830-01-P
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