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covered OTS employee shall seek or
obtain any loan or extension of credit
from any OTS-regulated savings
association or from an officer, director,
employee, or subsidiary of any such
association.
*
*
*
*
*
(3) Exceptions—(i) Covered employees
other than examiners. Except for
examiners, a covered OTS employee, or
the spouse or minor child of a covered
OTS employee, may obtain a credit card
from an OTS-regulated savings
association or its subsidiary if the credit
card is issued and held on terms and
conditions no more favorable than those
offered the general public.
(ii) Examiners. An examiner, or the
spouse or minor child of an examiner,
may obtain or hold a credit card issued
by an OTS-regulated savings association
or its subsidiary, if:
(A) The savings association is not
headquartered in the examiner’s region;
(B) The examiner is not assigned to
examine the savings association;
(C) The terms and conditions are no
more favorable than those offered to the
general public; and
(D) The examiner submits a written
disqualification from examining that
savings association. The examiner
nonetheless may participate in other
supervisory or regulatory matters
involving the savings association.
*
*
*
*
*
[FR Doc. 01–2735 Filed 1–31–01; 8:45 am]
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Airworthiness Directives; Sikorsky
Aircraft Corporation Model S–76A, S–
76B, and S–76C Helicopters
AGENCY: Federal Aviation
Administration, DOT.
ACTION: Final rule; request for
comments.
SUMMARY: This document publishes in
the Federal Register an amendment
adopting superseding Airworthiness
Directive (AD) 2000–23–52, which was
sent previously to all known U.S.
owners and operators of Sikorsky
Aircraft Corporation (Sikorsky) Model
S–76A, S–76B, and S–76C helicopters
by individual letters. This AD requires,
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before further flight, performing a
fluorescent penetrant inspection of the
main rotor shaft assembly (shaft). Also
required are recurring fluorescent
penetrant inspections and visual
inspections for any crack. If any crack
is found, the shaft must be replaced
with an airworthy shaft before further
flight. This amendment is prompted by
the discovery of two in-service cracked
shafts, one with 477 hours time-inservice (TIS) and one with 313 hours
TIS. A third shaft, that had been rejected
from the manufacturing process for
other reasons, was also discovered to
have a crack. The actions specified by
this AD are intended to prevent failure
of the shaft and subsequent loss of
control of the helicopter.
DATES: Effective February 16, 2001, to
all persons except those persons to
whom it was made immediately
effective by Emergency AD 2000–23–52,
issued on November 9, 2000, which
contained the requirements of this
amendment.
The incorporation by reference of
certain publications listed in the
regulations is approved by the Director
of the Federal Register as of February
16, 2001.
Comments for inclusion in the Rules
Docket must be received on or before
April 2, 2001.
ADDRESSES: Submit comments in
triplicate to the Federal Aviation
Administration (FAA), Office of the
Regional Counsel, Southwest Region,
Attention: Rules Docket No. 2000–SW–
61–AD, 2601 Meacham Blvd., Room
663, Fort Worth, Texas 76137. You may
also send comments electronically to
the Rules Docket at the following
address: 9-asw-adcomments@faa.gov.
The applicable service information
may be obtained from Sikorsky Aircraft
Corporation, Attn: Manager,
Commercial Tech Support, 6900 Main
Street, Stratford, Connecticut 06614,
phone (203) 386–7860, fax (203) 386–
4703. This information may be
examined at the FAA, Office of the
Regional Counsel, Southwest Region,
2601 Meacham Blvd., Room 663, Fort
Worth, Texas; or at the Office of the
Federal Register, 800 North Capitol
Street, NW., suite 700, Washington, DC.
FOR FURTHER INFORMATION CONTACT:
Wayne Gaulzetti, Aviation Safety
Engineer, Boston Aircraft Certification
Office, 12 New England Executive Park,
Burlington, MA 01803, telephone (781)
238–7156, fax (781) 238–7199.
SUPPLEMENTARY INFORMATION: On
November 3, 2000, the FAA issued AD
2000–23–51, which required a one-time
fluorescent penetrant inspection of the
shaft. That AD was prompted by the
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discovery of a cracked shaft having 477
hours TIS. Since the issuance of that
AD, additional incidents of cracked
shafts occurred, and we determined that
additional inspections are required. On
November 9, 2000, we issued
superseding Emergency AD 2000–23–
52, for Sikorsky Model S–76A, S–76B,
and S–76C helicopters, which requires
an initial and recurring fluorescent
penetrant inspections of the shaft. Also
required, before the first flight of each
day, are visual inspections for any
crack. If any crack is found, the shaft
must be replaced before further flight
with an airworthy shaft.
The FAA has reviewed Sikorsky
Aircraft Corporation Alert Service
Bulletin No. 76–66–31, Revision B,
dated November 7, 2000, which
describes procedures for inspecting the
shaft, part number 76351–09030 series
and 76351–09630 series. In addition to
requiring the inspections prescribed in
this alert service bulletin, the FAA has
determined that certain shafts, part
number 76351–09030 series, serial
numbers with a prefix of ‘‘B’’ and
numbers 015–00700 through 00706,
must be removed from service because
the three cracked shafts discovered thus
far came from that manufacturing lot.
Since the unsafe condition described
is likely to exist or develop on other
Sikorsky Model S–76A, S–76B, and S–
76C helicopters of the same type
designs, the FAA issued superseding
Emergency AD 2000–23–52 to prevent
failure of the shaft and subsequent loss
of control of the helicopter. The AD
requires, before further flight,
performing a fluorescent penetrant
inspection of the shaft in the area above
the upper shaft output seal and below
the lower hub attachment flange.
Thereafter, recurring fluorescent
penetrant inspections are required at
specified time intervals and visual
inspections using a 10× or higher
magnifying glass are required before the
first flight of each day. If any crack is
found, the shaft must be replaced before
further flight with an airworthy shaft
that has been inspected in accordance
with the requirements of this AD. The
actions must be accomplished in
accordance with the alert service
bulletin described previously. The short
compliance time involved is required
because the previously described
critical unsafe condition can adversely
affect the structural integrity and
controllability of the helicopter.
Therefore, the actions stated previously
are required before further flight and at
the specified time intervals, and this AD
must be issued immediately.
Since it was found that immediate
corrective action was required, notice
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and opportunity for prior public
comment thereon were impracticable
and contrary to the public interest, and
good cause existed to make the AD
effective immediately by individual
letters issued on November 9, 2000, to
all known U.S. owners and operators of
Sikorsky Model S–76A, S–76B, and S–
76C helicopters. These conditions still
exist, and the AD is hereby published in
the Federal Register as an amendment
to 14 CFR 39.13 to make it effective to
all persons. However, there was an error
in the preamble section of the
emergency AD; the superseded AD
number is 2000–23–51, the emergency
AD incorrectly referenced AD 2000–53–
21. The correction to the superseded AD
number is made in this AD; the FAA has
determined that this change will neither
increase the economic burden on an
operator nor increase the scope of the
AD.
The FAA estimates that 172
helicopters of U.S. registry will be
affected by this AD, that it will take
approximately 4 work hours per
helicopter to accomplish the fluorescent
inspection, 1⁄2 work hour per helicopter
to perform each visual inspection, and
8 work hours per helicopter to replace
the shaft, if necessary, and that the
average labor rate is $60 per work hour.
Required parts, if a shaft needs to be
replaced, will cost approximately
$25,000 per helicopter. Based on these
figures, the total cost impact of the AD
on U.S. operators is estimated to be
$2,913,680 per year (assuming $41,280
for the initial fluorescent inspections;
$206,400 for 5 repetitive inspections on
each helicopter; $516,000 for 100 visual
inspections on each helicopter; and
$2,150,000 to replace the shaft on half
of the fleet).
Comments Invited
Although this action is in the form of
a final rule that involves requirements
affecting flight safety and, thus, was not
preceded by notice and an opportunity
for public comment, comments are
invited on this rule. Interested persons
are invited to comment on this rule by
submitting such written data, views, or
arguments as they may desire.
Communications should identify the
Rules Docket number and be submitted
in triplicate to the address specified
under the caption ADDRESSES. All
communications received on or before
the closing date for comments will be
considered, and this rule may be
amended in light of the comments
received. Factual information that
supports the commenter’s ideas and
suggestions is extremely helpful in
evaluating the effectiveness of the AD
action and determining whether
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additional rulemaking action would be
needed.
Comments are specifically invited on
the overall regulatory, economic,
environmental, and energy aspects of
the rule that might suggest a need to
modify the rule. All comments
submitted will be available, both before
and after the closing date for comments,
in the Rules Docket for examination by
interested persons. A report that
summarizes each FAA-public contact
concerned with the substance of this AD
will be filed in the Rules Docket.
Commenters wishing the FAA to
acknowledge receipt of their mailed
comments submitted in response to this
rule must submit a self-addressed,
stamped postcard on which the
following statement is made:
‘‘Comments to Docket No. 2000–SW–
61–AD.’’ The postcard will be date
stamped and returned to the
commenter.
The regulations adopted herein will
not have a substantial direct effect on
the States, on the relationship between
the national Government and the States,
or on the distribution of power and
responsibilities among the various
levels of government. Therefore, it is
determined that this final rule does not
have federalism implications under
Executive Order 13132.
The FAA has determined that this
regulation is an emergency regulation
that must be issued immediately to
correct an unsafe condition in aircraft,
and that it is not a ‘‘significant
regulatory action’’ under Executive
Order 12866. It has been determined
further that this action involves an
emergency regulation under DOT
Regulatory Policies and Procedures (44
FR 11034, February 26, 1979). If it is
determined that this emergency
regulation otherwise would be
significant under DOT Regulatory
Policies and Procedures, a final
regulatory evaluation will be prepared
and placed in the Rules Docket. A copy
of it, if filed, may be obtained from the
Rules Docket at the location provided
under the caption ADDRESSES.
List of Subjects in 14 CFR Part 39
Air transportation, Aircraft, Aviation
safety, Incorporation by reference,
Safety.
Adoption of the Amendment
Accordingly, pursuant to the
authority delegated to me by the
Administrator, the Federal Aviation
Administration amends part 39 of the
Federal Aviation Regulations (14 CFR
part 39) as follows:
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PART 39—AIRWORTHINESS
DIRECTIVES
1. The authority citation for part 39
continues to read as follows:
Authority: 49 U.S.C. 106(g), 40113, 44701.
§ 39.13

[Amended]

2. Section 39.13 is amended by
adding a new airworthiness directive to
read as follows:
2000–23–52 Sikorsky Aircraft Corporation:
Amendment 39–12095. Docket No.
2000–SW–61–AD. Supersedes
Emergency AD 2000–23–51, Docket No.
2000–SW–59–AD.
Applicability: Model S–76A, S–76B, and
S–76C helicopters, with main rotor shaft
assembly (shaft), part number (P/N) 76351–
09030 series or 76351–09630 series, installed,
certificated in any category.
Note 1: This AD applies to each helicopter
identified in the preceding applicability
provision, regardless of whether it has been
otherwise modified, altered, or repaired in
the area subject to the requirements of this
AD. For helicopters that have been modified,
altered, or repaired so that the performance
of the requirements of this AD is affected, the
owner/operator must request approval for an
alternative method of compliance in
accordance with paragraph (f) of this AD. The
request should include an assessment of the
effect of the modification, alteration, or repair
on the unsafe condition addressed by this
AD; and if the unsafe condition has not been
eliminated, the request should include
specific proposed actions to address it.
Compliance: Required as indicated, unless
accomplished previously.
To prevent failure of the shaft and
subsequent loss of control of the helicopter,
accomplish the following:
(a) Before further flight, perform a
fluorescent penetrant inspection of the shaft
in the area above the upper shaft output seal
and below the lower hub attachment flange
for any cracks in accordance with the
Accomplishment Instructions, paragraphs
3.A.(1) through 3.A.(8), contained in Sikorsky
Aircraft Corporation Alert Service Bulletin
No. 76–66–31, Revision B, dated November
7, 2000 (ASB).
Note 2: The fluorescent penetrant
inspection specified in this AD is not the
fluorescent penetrant inspection contained in
paragraph 4 of Chapter 20–05–00 of the
applicable maintenance manual.
(b) Before the first flight of each day,
visually inspect the shaft in the area above
the upper shaft output seal and below the
lower hub attachment flange for any cracks
using a 10x or higher magnifying glass.
Accomplish this inspection in accordance
with the Accomplishment Instructions,
paragraphs 3.B.(1) through 3.B.(5), of the
ASB, except contacting Sikorsky Aircraft
Corporation is not required by this AD.
(c) At intervals not to exceed 20 hours
time-in-service or 80 landings, whichever
occurs first, perform a fluorescent penetrant
inspection of the shaft in the area above the
upper shaft output seal and below the lower
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hub attachment flange in accordance with the
Accomplishment Instructions, paragraphs
3.C.(1) through 3.C.(5), of the ASB, except
contacting Sikorsky Aircraft Corporation is
not required by this AD.
(d) If a crack is found as a result of any of
the inspections, remove the shaft and replace
it with an airworthy shaft that has been
inspected in accordance with paragraph (a) of
this AD before further flight.
(e) Before further flight, shafts, P/N 76351–
09030-series, serial numbers with a prefix of
‘‘B’’ and numbers 015–00700 through 00706,
must be removed from service.
(f) An alternative method of compliance or
adjustment of the compliance time that
provides an acceptable level of safety may be
used if approved by the Manager, Boston
Aircraft Certification Office, FAA. Operators
shall submit their requests through an FAA
Principal Maintenance Inspector, who may
concur or comment and then send it to the
Manager, Boston Aircraft Certification Office.
Note 3: Information concerning the
existence of approved alternative methods of
compliance with this AD, if any, may be
obtained from the Boston Aircraft
Certification Office.
(g) Special flight permits may be issued in
accordance with sections 21.197 and 21.199
of the Federal Aviation Regulations (14 CFR
21.197 and 21.199) to operate the helicopter
to a location where the requirements of this
AD can be accomplished.
(h) The fluorescent penetrant and visual
inspections shall be done in accordance with
the Accomplishment Instructions, paragraphs
3.A.(1) through 3.A.(8), 3.B.(1) through
3.B.(5), and 3.C.(1) through 3.C.(5), contained
in Sikorsky Aircraft Corporation Alert
Service Bulletin No. 76–66–31 (318B),
Revision B, dated November 7, 2000. This
incorporation by reference was approved by
the Director of the Federal Register in
accordance with 5 U.S.C. 552(a) and 1 CFR
part 51. Copies may be obtained from
Sikorsky Aircraft Corporation, Attn: Manager,
Commercial Tech Support, 6900 Main Street,
Stratford, Connecticut 06614, phone (203)
386–7860, fax (203) 386–4703. Copies may be
inspected at the FAA, Office of the Regional
Counsel, Southwest Region, 2601 Meacham
Blvd., Room 663, Fort Worth, Texas; or at the
Office of the Federal Register, 800 North
Capitol Street, NW., suite 700, Washington,
DC.
(i) This amendment becomes effective on
February 16, 2001, to all persons except those
persons to whom it was made immediately
effective by Emergency AD 2000–23–52,
issued November 9, 2000, which contained
the requirements of this amendment.
Issued in Fort Worth, Texas, on January 19,
2001.
Henry A. Armstrong,
Manager, Rotorcraft Directorate, Aircraft
Certification Service.
[FR Doc. 01–2611 Filed 1–31–01; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION
17 CFR Part 270
[Release No. IC–24828; File No. S7–11–97]
RIN 3235–AH11

Investment Company Names
AGENCY: Securities and Exchange
Commission, (SEC).
ACTION: Final rule; request for comments
on Paperwork Reduction Act burden
estimate.
SUMMARY: The Securities and Exchange
Commission is adopting a new rule
under the Investment Company Act of
1940 to address certain broad categories
of investment company names that are
likely to mislead investors about an
investment company’s investments and
risks. The rule requires a registered
investment company with a name
suggesting that the company focuses on
a particular type of investment (e.g., an
investment company that calls itself the
ABC Stock Fund, the XYZ Bond Fund,
or the QRS U.S. Government Fund) to
invest at least 80% of its assets in the
type of investment suggested by its
name. The rule also would address
names suggesting that an investment
company focuses its investments in a
particular country or geographic region,
names indicating that a company’s
distributions are exempt from income
tax, and names suggesting that a
company or its shares are guaranteed or
approved by the United States
government.
DATES: Effective Date: March 31, 2001.
Compliance Date: Registered investment
companies must comply with
§ 270.35d–1 by July 31, 2002.
FOR FURTHER INFORMATION CONTACT: Paul
G. Cellupica, Senior Special Counsel, or
John L. Sullivan, Senior Counsel, Office
of Disclosure Regulation, at (202) 942–
0721, or, regarding accounting issues,
Kenneth B. Robins, Office of the Chief
Accountant, at (202) 942–0590, in the
Division of Investment Management,
Securities and Exchange Commission,
450 5th Street, NW., Washington, DC
20549–0506.
SUPPLEMENTARY INFORMATION: The
Securities and Exchange Commission
(‘‘Commission’’) is adopting new rule
35d–1 (17 CFR 270.35d–1) under the
Investment Company Act of 1940 (15
U.S.C. 80a–1 et seq.) (‘‘Investment
Company Act’’).1
1 Unless otherwise noted, all references to ‘‘rule
35d–1’’ or any paragraph of the rule will be to 17
CFR 270.35d–1, as adopted by this release.
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I. Introduction
Section 35(d) of the Investment
Company Act, as amended by the
National Securities Markets
Improvement Act of 1996, prohibits a
registered investment company from
using a name that the Commission finds
by rule to be materially deceptive or
misleading.2 Before section 35(d) was
amended, the Commission was required
to declare by order that a particular
name was misleading and, if necessary,
obtain a federal court order prohibiting
further use of the name. In amending
section 35(d), Congress reaffirmed its
concern that investors may focus on an
investment company’s name to
determine the company’s investments
and risks, and recognized that investor
protection would be improved by giving
the Commission rulemaking authority to
address potentially misleading
investment company names.3
Today the Commission is adopting
new rule 35d–1 to address certain
investment company names that are
likely to mislead an investor about a
company’s investment emphasis. The
Commission believes that investors
should not rely on an investment
company’s name as the sole source of
information about a company’s
investments and risks.4 An investment
2 15 U.S.C. 80a–34(d); Pub. L. No. 104–290, § 208,
110 Stat. 3416, 3432 (1996).
3 See S. Rep. No. 293, 104th Cong., 2d Sess. 8–
9 (1996).
4 See generally ‘‘Investor Protection: Tips from an
SEC Insider,’’ Remarks by Arthur Levitt, Chairman,
SEC, before the Investors’ Town Meeting at the
Houstonian Hotel, Washington, D.C. (Apr. 12, 1995)
(‘‘An informed investor looks beyond the packaging
of a fund, and also sees what’s inside.’’); ‘‘The SEC
and the Mutual Fund Industry: An Enlightened
Partnership,’’ Remarks by Arthur Levitt, Chairman,
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