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DEPARTMENT OF TRANSPORTATION

Surface Transportation Board
[STB Finance Docket No. 33978]

Summit View, Inc.—Acquisition of
Control Exemption—Pittsburgh
Industrial Railroad, Inc.

Summit View, Inc. (Summit), a
noncarrier holding company, has filed a
notice of exemption to acquire control,
through stock purchase of the Pittsburgh
Industrial Railroad, Inc. (PIRR), a Class
III rail carrier, operating in the State of
Pennsylvania.! PIRR is a wholly owned
subsidiary of Railtex, Inc.2

The transaction was scheduled to be
consummated on or shortly after
December 19, 2000.

Summit currently controls seven
existing Class III rail carriers: Ohio
Central Railroad, Inc.; Ohio Southern
Railroad, Inc.; Austintown Railroad,
Inc.; Warren & Trumbull Railroad;
Columbus & Ohio River Railroad
Company, Ohio Pennsylvania Railroad
Company, and Youngstown Belt
Railroad Company.

Summit states that: (i) The railroads
do not connect with each other; (ii) the
transaction is not part of a series of
anticipated transactions that would
connect the railroads with each other;
and (iii) the transaction does not involve
a Class I carrier. Therefore, the
transaction is exempt from the prior
approval requirements of 49 U.S.C.
11323. See 49 CFR 1180.2(d)(2).

Under 49 U.S.C. 10502(g), the Board
may not use its exemption authority to
relieve a rail carrier of its statutory
obligation to protect the interests of its
employees. Section 11326(c), however,
does not provide for labor protection for
transactions under sections 11324 and
11325 that involve only Class III rail
carriers. Because this transaction
involves Class III rail carriers only, the
Board, under the statute, may not
impose labor protective conditions for
this transaction.

If the notice contains false or
misleading information, the exemption
is void ab initio. Petitions to revoke the
exemption under 49 U.S.C. 10502(d)
may be filed at any time. The filing of
a petition to revoke will not
automatically stay the transaction.

1 See Pittsburgh Industrial Railroad, Inc.—
Acquisition and Operation Exemption—
Consolidated Rail Corporation and the Pittsburgh,
Chartiers and Youghiogheny Railway Company,
STB Finance Docket No. 33308 (STB served Dec.
27, 1996).

2 See Railtex, Inc.—Continuance in Control
Exemption—Pittsburgh Industrial Railroad, Inc.,
STB Finance Docket No. 33309 (STB served Dec.
27,1996).

An original and 10 copies of all
pleadings, referring to STB Finance
Docket No. 33978, must be filed with
the Surface Transportation Board, Office
of the Secretary, Case Control Unit, 1925
K Street, N.W., Washington, DC 20423—
0001. In addition, a copy of all
pleadings must be served on Kelvin J.
Dowd, Esq., Slover & Loftus, 1224
Seventeenth Street, N.W.,Washington,
DC 20036.

Board decisions and notices are
available on our website at http://
WWW.STB.DOT.GOV.

Decided: January 4, 2001.

By the Board, David M. Konschnik,
Director, Office of Proceedings.

Vernon A. Williams,

Secretary.

[FR Doc. 01-735 Filed 1-10-01; 8:45 am]
BILLING CODE 4915-00-P

DEPARTMENT OF THE TREASURY

Office of the Comptroller of the
Currency

Proposed Extension of Information
Collection; Comment Request

AGENCY: Office of the Comptroller of the
Currency (OCC), Treasury.

ACTION: Notice and request for comment.

SUMMARY: The OCC, as part of its
continuing effort to reduce paperwork
and respondent burden, invites the
general public and other Federal
agencies to take this opportunity to
comment on a continuing information
collection, as required by the Paperwork
Reduction Act of 1995. Currently, the
OCC is soliciting comment concerning
its extension of an information
collection titled, “Community
Development Corporation and Project
Investments and Other Public Welfare
Investments—12 CFR 24.”

DATES: You should submit written
comments by March 12, 2001.
ADDRESSES: You should direct all
written comments to the Public
Information Room, Office of the
Comptroller of the Currency, Mailstop
1-5, Attention: 1557-0194, 250 E Street,
SW., Washington, DC 20219. In
addition, you may send comments by
facsimile transmission to (202) 874—
4448, or by electronic mail to
regs.comments@occ.treas.gov. You can
inspect and photocopy the comments at
that address. You can make an
appointment to inspect the comments
by calling (202) 874-5043.

FOR FURTHER INFORMATION CONTACT: You
can request additional information from
or obtain a copy of the collection from

Jessie Dunaway, OCC Clearance Officer,
or Camille Dixon, (202) 874-5090,
Legislative and Regulatory Activities
Division (1557-0194), Office of the
Comptroller of the Currency, 250 E
Street, SW., Washington, DC 20219.

SUPPLEMENTARY INFORMATION: The OCC
is proposing to extend OMB approval of
the following information collection:

Title: Community Development
Corporation and Project Investments
and Other Public Welfare Investments—
12 CFR 24.

OMB Number: 1557—-0194.

Description: This submission covers
an existing regulation and involves no
change to the regulation or to the
information collections embodied in the
regulation. This regulation implements
12 U.S.C. 24 (Eleventh) which
authorizes national banks to make
investments that are designed primarily
to promote the public welfare, including
the welfare of low-and moderate-income
families and communities (such as
through the provision of housing,
services, or jobs) consistent with safe
and sound banking practices. The
statute requires the OCC to limit a
national bank’s investment in any one
project as well as its aggregate
investment in such projects. This
regulation requires national banks to
make occasional filings to the OCC
regarding investment proposals, certain
self-certifications, and requests from 3-
rated banks to self-certify.

The OCC is providing national banks
with a form by which they make these
filings and notify the OCC of
investments authorized by 12 U.S.C. 24
(Eleventh). National banks must use this
form either to self-certify an investment,
pursuant to 12 CFR 24.5(a), or to submit
a request for prior OCG approval of an
investment, pursuant to 12 CFR 24.4(a)
and 24.5(b). The OCC’s form simplifies
the self-certification and prior approval
processes by outlining the rule’s
requirements and allowing banks to
check off most responses. This
streamlining of information that
national banks must submit to the OCC
helps to reduce the time and burden
attendant to the rule’s notification and
approval processes. The OCC intends
that this form will encourage banks to
increase or enhance their investments
under part 24.

A national bank that is not eligible to
self-certify investments under 12 CFR
24.2(e), but is at least adequately
capitalized and has a composite rating
of at least 3 with improving trends
under the Uniform Financial
Institutions Rating System, may
continue to submit a letter to the OCC’s
Community Development Division
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