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St., SW., Washington, DC 20554 or via
internet to jboley@fcc.gov.
FOR FURTHER INFORMATION CONTACT: For
additional information or copies of the
information collection(s), contact Judy
Boley at 202–418–0214 or via internet at
jboley@fcc.gov.
SUPPLEMENTARY INFORMATION:
OMB Control Number: 3060–0340.
Title: Section 73.51 Determining
Operating Power.
Form Number: N/A.
Type of Review: Extension of
currently approved collection.
Respondents: Businesses or other forprofit entities.
Number of Respondents: 4,867.
Estimated Time Per Response: .25 to
3 hours.
Frequency of Response:
Recordkeeping requirement.
Total Annual Burden: 1,448 hours.
Total Annual Cost: N/A.
Needs and Uses: When it is not
possible to use the direct method of
power determination due to technical
reasons, the indirect method of
determining antenna input power may
be used on a temporary basis. Section
73.51(d) requires that a notation be
made in the station log indicating the
dates of commencement and
termination of measurement using the
indirect method of power
determination. Section 73.51(e) requires
that AM stations determining the
antenna input power by the indirect
method must determine the value F
(efficiency factor) applicable to each
mode of operation and must maintain a
record thereof with a notation of its
derivation. This recordkeeping
requirement is used by FCC staff in field
investigations to monitor licensees’
compliance with the FCC’s technical
rules and to ensure that licensee is
operating in accordance with its station
authorization. The value F (efficiency
factor) is used by station personnel in
the event that measurement by the
indirect method of power is necessary.
Federal Communications Commission.
Magalie Roman Salas,
Secretary.
[FR Doc. 00–22009 Filed 8–28–00; 8:45 am]
BILLING CODE 6712–01–P

FEDERAL RESERVE SYSTEM
Agency Information Collection
Activities: Announcement of Board
Approval Under Delegated Authority
and Submission to OMB
SUMMARY:
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Background
Notice is hereby given of the final
approval of proposed information
collection(s) by the Board of Governors
of the Federal Reserve System (Board)
under OMB delegated authority, as per
5 CFR 1320.16 (OMB Regulations on
Controlling Paperwork Burdens on the
Public). Board-approved collections of
information are incorporated into the
official OMB inventory of currently
approved collections of information.
Copies of the OMB 83-Is and supporting
statements and approved collection of
information instrument(s) are placed
into OMB’s public docket files. The
Federal Reserve may not conduct or
sponsor, and the respondent is not
required to respond to, an information
collection that has been extended,
revised, or implemented on or after
October 1, 1995, unless it displays a
currently valid OMB control number.
FOR FURTHER INFORMATION CONTACT:
Federal Reserve Board Clearance
Officer—Mary M. West—Division of
Research and Statistics, Board of
Governors of the Federal Reserve
System, Washington, DC 20551 (202–
452–3829); OMB Desk Officer—
Alexander T. Hunt—Office of
Information and Regulatory Affairs,
Office of Management and Budget, New
Executive Office Building, Room 3208,
Washington, DC 20503 (202–395–7860).
Final Approval Under OMB Delegated
Authority of the Extension for Three
Years, With Revision, of the Following
Report
1. Report title: The Bank Holding
Company Report of Insured Depository
Institutions’ Section 23A Transactions
with Affiliates.
Agency form numbers: FR Y–8.
OMB control number: 7100–0126.
Frequency: Quarterly.
Reporters: Bank holding companies
(BHC), financial holding companies,
foreign banking organizations (FBO).
Annual reporting hours: 169,661
hours.
Estimated average hours per response:
7.2 hours.
Number of respondents: 5,891.
Small businesses are not affected.
General description of report: This
information collection is authorized by
section 5(c) of the BHC Act (12 U.S.C.
1844 (c)) and section 225.5 (b) of
Regulation Y (12 CFR 225.5 (b)) and is
given confidential treatment pursuant to
the Freedom of Information Act (5
U.S.C. 552 (b)(4) and (8)).
Abstract: The current FR Y–8 collects
information on the movement of funds
between a domestic BHC and its
subsidiaries in order to identify broad
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categories of intercompany transactions
and balances that may affect the
financial condition of the subsidiary
bank. The report also collects
information on income recognized by
subsidiary banks from other BHC
members as well as information on
credit extended by subsidiary banks to
other BHC members. Domestic top-tier
BHC with assets of $300 million or more
are required to file the FR Y–8 on a
semiannual basis (June and December).
Also, interim reporting is currently
required within ten calendar days of
certain large asset transfers.
Current actions: On June 6, 2000, the
Federal Reserve issued a Federal
Register notice (65 FR 35934) requesting
public comment on a proposal to
completely revise the FR Y–8. The
Federal Reserve proposed to delete the
current information on the FR Y–8 and
collect fourteen items of information on
section 23A covered transactions. The
comment period ended on August 7,
2000. The Federal Reserve received
comments from eight banking
organizations on the proposed revisions
to the FR Y–8. Commenters suggested
three alternatives for reducing burden:
(1) monitor compliance with section
23A of the Federal Reserve Act through
the examination process or by adding
limited amount of information to the
consolidated or parent-only BHC
financial statements; (2) exempt or limit
the number of respondents by using a
size or materiality threshold or only
require reporting by institutions with
identifiable compliance issues and (3)
eliminate the reporting of maximum
aggregate amounts outstanding during
the quarter. In addition to the
suggestions for reducing burden, several
commenters also suggested extending
the due date for filing from 30 to 60
days and delaying the implementation
of the revised report.
In response to public comments, the
Federal Reserve will implement the
revised FR Y–8 in December 2000.
However, the Federal Reserve continues
to believe, as proposed, that a separate
report collected on an individual
insured depository institution basis for
all insured depository institutions that
are owned by BHCs or FBOs is
necessary to monitor compliance with
section 23A. The information requested
at the end of each reporting period as
well as the maximum amount during
the period is necessary to monitor
compliance. The Federal Reserve
believes, as pointed out by three
commenters, that insured depository
institutions should already, on an
ongoing basis, have established internal
control systems to monitor their section
23A covered transactions and, as a

E:\FR\FM\29AUN1.SGM

pfrm01

PsN: 29AUN1

52429

Federal Register / Vol. 65, No. 168 / Tuesday, August 29, 2000 / Notices
result, should be able to provide all the
information requested on the revised
reporting form.
Discontinuance of the Following Report
Under OMB Delegated Authority
Report title: Report of Intercompany
Transactions for Foreign Banking
Organizations and their U.S. Bank
Subsidiaries.
Agency form number: FR Y–8f.
OMB control number: 7100–0127.
Frequency: Semi-annually, and
interim reporting required for certain
large asset transfers.
Reporters: Bank holding companies as
defined by section 2(a) of the Bank
Holding Company Act with at least $300
million in total consolidated assets that
are organized under the laws of a
foreign country and principally engaged
in banking outside the United States.
Annual reporting hours: 360 hours.
Estimated average hours per response:
3 hours.
Number of respondents: 58
semiannual respondents; 4 interim
respondents.
Small businesses are not affected.
General description of report: This
information collection is authorized by
section 5(c) of the Bank Holding
Company Act (12 U.S.C. 1844(c)) and
section 225.5(b) of Regulation Y (12 CFR
225.5(b)) and is given confidential
treatment pursuant to the Freedom of
Information Act (5 U.S.C. 552(b)(8)).
Abstract: This report provides the
Federal Reserve System with
information on intercompany
transactions between FBOs and their
U.S. bank subsidiaries. It enables the
Federal Reserve to monitor and
supervise intercompany flows of funds
to ensure that U.S. subsidiary banks are
not engaging in any unsafe and unsound
practices with their foreign owners. This
report supplements the Board’s global
framework for the supervision of the
U.S. operations of foreign banks. In
addition, it aids in determining whether
a foreign banking organization serves as
a source of strength to its U.S.
subsidiary.
Current Actions: On June 6, 2000, the
Federal Reserve issued a Federal
Register notice (65 FR 35934) requesting
public comment on a proposal to
completely revise the FR Y–8. The
Federal Reserve proposed to delete the
current information on the FR Y–8 and
collect fourteen items of information on
section 23A covered transactions. The
Federal Reserve also proposed to add
FBOs that directly own U.S. subsidiary
banks to the reporting panel of the
revised FR Y–8 and to discontinue the
FR Y–8f. The comment period ended on
August 7, 2000. No comments were
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received on the discontinuance of the
FR Y–8f.
Board of Governors of the Federal Reserve
System, August 23, 2000.
Jennifer J. Johnson,
Secretary of the Board.
[FR Doc. 00–21956 Filed 8–28–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM
Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies
The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and
§ 225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).
The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the offices of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than
September 12, 2000.
A. Federal Reserve Bank of Kansas
City (D. Michael Manies, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198–0001:
1. Robert and Suzanne Wiley, James
and Rita Harris, John Harris, all of
Kansas City, Missouri; John and Mary
Wiley, Marionville, Missouri; Ronald C.
Reimer, Mission Hills, Kansas; and
Vincent W. Dean, Leawood, Kansas; to
acquire voting shares of Marshall
County Bankshares, Inc., Beattie,
Kansas, and thereby indirectly acquire
voting shares of Marshall County Bank
of Beattie, Beattie, Kansas.
Board of Governors of the Federal Reserve
System, August 23, 2000.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–21958 Filed 8–28–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM
Formations of, Acquisitions by, and
Mergers of Bank Holding Companies
The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
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225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.
The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act
(12 U.S.C. 1843). Unless otherwise
noted, nonbanking activities will be
conducted throughout the United States.
Additional information on all bank
holding companies may be obtained
from the National Information Center
website at www.ffiec.gov/nic/.
Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than September 22,
2000.
A. Federal Reserve Bank of San
Francisco (Maria Villanueva, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105–1579:
1. The Sumitomo Bank, Limited,
Osaka, Japan; to become a bank holding
company by acquiring 100 percent of
the voting shares of The Sakura Bank,
Limited, Tokyo, Japan, and thereby
indirectly acquire voting shares of
Manufacturers Bank, Los Angeles,
California.
In connection with this application,
Applicant also has applied to acquire
Sakura Business Finance, Inc., New
York, New York; Sakura Global Capital,
Inc., New York, New York, and Sakura
Information Systems (USA), Inc., New
York, New York, and thereby engage in
leasing personal and real property,
pursuant to § 225.28(b)(3) of Regulation
Y; acting as advisor, broker and dealer
in or with respect to swaps and other
derivatives, pursuant to §§ 225.28(b)(6),
(7)(v) and (8)(ii) of Regulation Y;
servicing activities, pursuant to
§ 225.28(b)(2)(iii) of Regulation Y; and
data processing and transmission
activities, pursuant to § 225.28(b)(14) of
Regulation Y.
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