>
GPO,

48262

Federal Register/Vol. 65, No. 152/Monday, August 7, 2000/ Notices

that each Investing Fund, by purchasing
shares of the Money Market Fund, the
Adviser, by managing the assets of the
Investing Funds investing in the Money
Market Fund, and the Money Market
Fund, by selling shares to the Investing
Funds, could be deemed to be
participants in a joint enterprise or
arrangement within the meaning of
section 17(d) of the Act and rule 17d—

1 under the Act.

8. Rule 17d—1 permits the
Commission to approve a proposed joint
transaction covered by the terms of
section 17(d) of the Act. In determining
whether to approve a transaction, the
Commission is to consider whether the
proposed transaction is consistent with
the provisions, policies, and purposes of
the Act, and the extent to which the
participation is on a basis different from
or less advantageous than that of other
participants. Applicants submit that the
investment by the Investing Funds in
shares of the Money Market Fund would
be indistinguishable from any other
shareholder account maintained by the
Money Market Fund and that the
transactions will be consistent with the
Act.

Applicants’ Conditions

Applicants agree that any order
granting the requested relief will be
subject to the following conditions:

1. Shares of the Money Market Fund
sold to and redeemed by the Investing
Funds will not be subject to a sales load,
redemption fee, distribution fee under a
plan adopted in accordance with rule
12b—1 under the Act or a service fee (as
defined in rule 2830(b)(9) of the NASD
Conduct Rules).

2. If the Adviser collects from the
Money Market Fund a fee for acting as
its investment adviser with respect to
assets invested by the Investing Funds,
before the next meeting of the board of
directors of an Investing Fund that
invests in the Money Market Fund
(“Board”) is held for the purpose of
voting on an investment advisory
contract under section 15 of the Act, the
Adviser will provide the Board with
specific information regarding the
approximate cost to the Adviser for, or
portion of the investment advisory fee
under the existing advisory agreement
attributable to, managing the assets of
the Investing Fund that can be expected
to be invested in the Money Market
Fund. Before approving any investment
advisory contract under section 15, the
Board, including a majority of the
directors who are not “interested
persons,” as defined in section 2(a)(19)
of the Act, shall consider to what extent,
if any, the investment advisory fees
charged to the Investing Fund by the

Adviser should be reduced to account
for the investment advisory fees
indirectly paid by the Investing Fund
because of the investment advisory fee
paid by the Money Market Fund to the
Adviser. The minute books of the
applicable Investing Fund will record
fully the factors considered by the Board
in approving the investment advisory
contract, including the considerations of
the Board relating to the advisory fees
referred to above.

3. Each Investing Fund will invest
Uninvested Cash in, and hold shares of,
the Money Market Fund only to the
extent that the Investing Fund’s
aggregate investment in the Money
Market Fund does not exceed 25 percent
of the total assets of the Investing Fund.
For purposes of this limitation, each
Investing Fund and series thereof will
be treated as a separate investment
company.

4. Investment in shares of the Money
Market Fund will be in accordance with
each Investing Fund’s respective
investment restrictions and policies as
set forth in its prospectus and statement
of additional information.

5. Each Investing Fund, the Money
Market Fund, and any future Fund that
may rely on the order will be advised
by the Adviser, or a person controlling,
controlled by, or under common control
with the Adviser.

6. The Money Market Fund will not
acquire securities of any other
investment company in excess of the
limits contained in section 12(d)(1)(A)
of the Act.

For the Commission, by the Division of

Investment Management, pursuant to
delegated authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 00-19908 Filed 8—4—00; 8:45 am]
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Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94—409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of August 7, 2000.

An open meeting will be held on
Thursday, August 10, 2000 at 10 a.m.,
in room 1C30.

The subject matter of the open
meeting scheduled for Thursday,
August 10, 2000 will be: The
Commission will consider adopting new
rules to address three issues: (1) The
selective disclosure by issuers of

material nonpublic information
(Regulation FD); (2) whether insider
trading liability requires ‘“‘use” or
“knowing possession” of material
nonpublic information (Rule 10b5-1);
and (3) when a family or other non-
business relationship gives rise to
liability under the misappropriation
theory of insider trading (Rule 10b5-2).

FOR FURTHER INFORMATION CONTACT.:
Richard A. Levine, Assistant General
Counsel; or Sharon Zamore, Senior
Counsel; or Jacob Lesser, Attorney,
Office of the General Counsel (202—-942—
0890).

A closed meeting will be held on
Thursday, August 10, 2000 at 11 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(A) and
(10), permit consideration for the
scheduled matters at the closed meeting.

The subject matters of the closed
meeting scheduled Thursday, August
10, 2000 will be: Institution and
settlement of injunctive actions; and
institution and settlement of
administrative proceedings of an
enforcement nature.

At times, changes in Commission
priorities require alternations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: the Office
of the Secretary at (202) 942-7070.

Dated: August 3, 2000.
Jonathan G. Katz,
Secretary.
[FR Doc. 00—-20056 Filed 8—3—-00; 8:45 am]
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[Release No. 34-43092; File No. SR-Amex—
00-36]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the American Stock Exchange LLC
Creating an Options Principal
Membership Seat Upgrade Program

July 31, 2000.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
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