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contract approved by a majority of the
investment company’s outstanding
voting shares. Rule 18f–2 under the Act
provides that each series or class of
stock in a series company affected by a
matter must approve the matter if the
Act requires shareholder approval.

2. Section 6(c) of the Act authorizes
the Commission to exempt persons or
transactions from the provisions of the
Act, or from any rule thereunder, to the
extent that the exemption is necessary
or appropriate in the public interest and
consistent with the protection of
investors and the purposes fairly
intended by the policies and provisions
of the Act. Applicants request an
exemption under section 6(c) of the Act
from section 15(a) of the Act and rule
18f–2 under the Act to permit them to
enter into and materially amend
Subadvisory Agreements without
shareholder approval.

3. Applicants assert that a Fund’s
investors rely on the Adviser to select
and monitor Subadvisers best suited to
manage the Fund’s portfolio. Applicants
submit that, from the perspective of an
investor, the role of the Subadvisers is
comparable to that of individual
portfolio managers employed by other
investment company advisory firms.
Applicants contend that requiring
shareholder approval of Subadvisory
Agreements would impose expenses
and unnecessary delays on the Funds,
and may preclude the Adviser from
promptly acting in a manner considered
advisable by the Board. Applicants note
that the Advisory Agreements will
remain subject to section 15(a) of the
Act and rule 18f–2 under the Act,
including the requirements for
shareholder approval.

Applicant’s Conditions
Applicants agree that any order

granting the requested relief will be
subject to the following conditions:

1. Before a Fund may rely on the
order requested in the application, the
operation of the Fund’s in the manner
described in the application will be
approved by a majority of the Fund’s
outstanding voting securities (or, if the
Fund serves as a funding medium for
any sub-account of a registered separate
account, pursuant to voting instructions
provided by the unitholders of the sub-
account), as defined in the Act, or by its
initial shareholder, provided that, in the
case of the approval by the initial
shareholder, the pertinent Fund’s
shareholders (or, if the Fund serves as
a funding medium for any sub-account
of a registered separate account, the
unitholders of the sub-account)
purchase shares on the basis of a
prospectus containing the disclosure

contemplated by condition 2 below.
Similarly, before a Future Fund may
rely on the order requested in the
application, the operation of the Future
Fund in the manner described in the
application will be approved by its
initial shareholder before a public
offering of shares of such Future Fund,
provided that shareholders (or, if the
Fund serves as a funding medium for
any sub-account of a registered separate
account, the unitholders of the sub-
account) purchase shares on the basis of
a prospectus containing the disclosure
contemplated by condition 2 below.

2. Each Fund will disclose in its
prospectus the existence, substance, and
effect of any order granted pursuant to
the application. In addition, each Fund
will hold itself out to the public as
employing the management structure
described in the application. The
prospectus will prominently disclose
that the Adviser has the ultimate
responsibility to oversee the
Subadvisers and recommend their
hiring, termination and replacement.

3. At all times, a majority of the board
will be Independent Trustees, and the
nomination of new or additional
Independent Trustees will be at the
discretion of the then-existing
Independent Trustees.

4. The Adviser will not enter into a
Subadvisory Agreement with any
Affiliated Subadviser without the
agreement, including the compensation
be paid thereunder, being approved by
the shareholders of the applicable Fund
(or, if the Fund serves as a funding
medium for any sub-account of a
registered separate account, pursuant to
voting instructions provided by the unit
holders of the sub-account).

5. When a Subadviser change is
proposed for a Fund with an Affiliated
Subadviser, the Board, including a
majority of the Independent Trustees,
will make a separate finding, reflected
in the Board minutes, that the change is
in the best interests of the Fund and its
shareholders (or, if the Fund serves as
a funding medium for any sub-account
of a registered separate account, the best
interests of the Fund and unit holders
of any such sub-account), and does not
involve a conflict of interest from which
the Adviser or the Affiliated Subadviser
derives an inappropriate advantage.

6. Within 90 days of the hiring of any
new Subadviser for any Fund, the Fund
shareholders (or, if the Fund serves as
a funding medium for any sub-account
of a registered separate account, the unit
holders of the sub-account) will be
furnished all relevant information about
a new Subadviser that would be
contained in a proxy statement,
including any change in such disclosure

caused by the addition of a new
Subadviser. Each Fund will meet this
condition by providing shareholders (or
unit holders) with an information
statement meeting the disclosure
requirements of Regulations 14C,
Schedule 14C, and Item 22 of Schedule
4A under the Securities Exchange Act of
1934 within 90 days of the hiring of a
Subadviser.

7. The Adviser will provide general
management services to each Fund,
including overall supervisory
responsibility for the general
management and investment of each
Fund’s portfolio, and, subject to review
and approval by the Board, will: (i) Set
the Fund’s overall investment strategies;
(ii) select Subadviser(s); (iii) monitor
and evaluate the performance of
Subadviser(s); (iv) ensure that the
Subadviser(s) comply with each Fund’s
investment objectives, polices and
restrictions by, among other things,
implementing procedures reasonably
designed to ensure compliance; and (b)
allocate and, where appropriate,
reallocate a Fund’s assets among its
Subadvisers when a Fund has more than
one Subadviser.

8. No trustee or officer of the Trust or
director or officer of the Adviser will
own, directly or indirectly (other than
through a pooled investment vehicle
that is not controlled by that trustee,
director or officer), any interest in a
Subadviser, except for: (i) ownership of
interests in the Adviser or any entity
that controls, is controlled by, or is
under a common control with the
Adviser; or (ii) ownership of less than
1% of the outstanding securities of any
class of equity or debt of a publicly-
traded company that is either a
Subadviser or any entity that controls, is
controlled by, or is under common
control with a Subadviser.

For the Commission, by the Division of
Investment Management, under delegated
authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–8070 Filed 3–31–00; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Agency Meetings

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of April 3, 2000.
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An open meeting will be held on
Wednesday, April 5, 2000 at 10:00 a.m.
in Room 6600.

The subject matters of the open
meeting scheduled for Wednesday,
April 5, at 10:00 a.m. in Room 6600 will
be:

(1) The Commission will consider
whether to propose rule amendments
and new rules to (i) require investment
advisers to submit their investment
adviser filings on an electronic filing
system, currently being developed by
the Commission and the state securities
authorities; (ii) substantially update and
revise Form ADV to accommodate
electronic filing; and (iii) require
advisers to deliver to clients a narrative
brochure written in plain English. The
Commission and the state securities
authorities are creating an Internet-
based system of electronic filing for
investment advisers. The system is
called the Investment Adviser
Registration Depository (IARD) and will
permit investment advisers to satisfy
filing obligations under state and federal
laws by making a single electronic
filing. Information contained in filings
made through the IARD will be stored
in a database that members of the public
will be able to access free of charge
through the Internet. The IARD is being
built and will be operated for the
Commission by NASD Regulation, Inc.
(NASDR). For further information,
please contact: Lori H. Price at (202)
942–0716.

(2) The Commission will hear oral
argument on appeals by Marc N. Geman
and the Division of Enforcement from
an administrative law judge’s initial
decision imposing sanctions on Geman.
For further information, contact Kermit
Kennedy at (202) 942–0950.

Closed meetings will be held on
Wednesday, April 5, 2000, following the
10:00 a.m. open meeting and on
Thursday, April 6, 2000 at 11:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10),
and 17 CFR 200.402(a)(4), (8), (9)(A) and
(10), permit consideration for the
scheduled matters at the closed meeting.

Commissioner Unger, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Wednesday,
April 5, 2000, following the 10:00 a.m.

open meeting, will be: Post oral
argument discussion.

The subject matter of the closed
meeting scheduled for Thursday, April
6, 2000, at 11:00 a.m. will be: Institution
and settlement of injunctive actions;
and Institution and settlement of
administrative proceedings of an
enforcement nature.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: March 29, 2000.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–8216 Filed 3–30–00; 11:36 am]

BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[File No. 500–1]

Enterprises Solutions, Inc.; Order of
Suspension of Trading

March 30, 2000.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Enterprises
Solutions, Inc., trading under the stock
symbol EPSO.OB. Questions have been
raised concerning the accuracy and
completeness of assertions made by
Enterprises Solutions, Inc. in its filings
with the Commission, in its recent press
releases, and on its Internet website,
including questions about the identity
of persons in control of the operations
and management of the company.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
company.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the above
listed company is suspended for the
period from 9:30 a.m. EST, March 30,
2000 through 11:59 p.m. EDT, on April
12, 2000.

By the Commission.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–8225 Filed 3–30–00; 11:54 am]

BILLING CODE 8010–01–M

DEPARTMENT OF STATE

Culturally Significant Objects Imported
for Exhibition; Determinations: ‘‘The
Forgotten Friezes From the Castle of
Velez Blanco’’

DEPARTMENT: United States Department
of State.
ACTION: Notice.

SUMMARY: Notice is hereby given of the
following determinations: Pursuant to
the authority vested in me by the Act of
October 19, 1965 [79 Stat. 985, 22 U.S.C.
2459], the Foreign Affairs Reform and
Restructuring Act of 1998 [112 Stat.
2681 et seq.], Delegation of Authority
No. 234 of October 1, 1999 [64 FR
56014], and Delegation of Authority No.
236 of October 19, 1999, as amended by
Delegation of Authority No. 236–1 of
November 9, 1999, I hereby determine
that the objects to be included in the
exhibit, ‘‘The Forgotten Friezes from the
Castle of Velez Blanco,’’ imported from
abroad for the temporary exhibition
without profit within the United States,
are of cultural significance. These
objects are imported pursuant to a loan
agreement with the foreign lender. I also
determine that the temporary exhibition
or display of the exhibit objects at the
Metropolitan Museum of Art, New York,
NY, from on or about May 11, 2000, to
on or about January 7, 2001, is in the
national interest. Public Notice of these
determinations is ordered to be
published in the Federal Register.
FOR FURTHER INFORMATION CONTACT: For
further information, including a list of
exhibit objects, contact Paul W.
Manning, Attorney-Adviser, Office of
the Legal Adviser, 202/619–5997, and
the address is Room 700, United States
Department of State, 301 4th Street, SW,
Washington, DC 20547–0001.

Dated: March 24, 2000.
William B. Bader,
Assistant Secretary for Educational and
Cultural Affairs, United States Department
of State.
[FR Doc. 00–8051 Filed 3–31–00; 8:45 am]
BILLING CODE 4710–08–P

DEPARTMENT OF TRANSPORTATION

Maritime Administration

[Docket Number: MARAD–2000–7146]

Requested Administrative Waiver of
the Coastwise Trade Laws

AGENCY: Maritime Administration,
Department of Transportation.
ACTION: Invitation for public comments
on a requested administrative waiver of
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