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request for reclearance of an information
collection. RI 38–31, Request for
Information About Your Missing
Payment, is sent in response to a
notification by an individual of the loss
or non-receipt of a payment from the
Civil Service Retirement and Disability
Fund. The form requests the
information needed to enable the OPM
to trace and or reissue payment. Missing
payments may also be reported to OPM
by a telephone call.
Approximately 8,000 missing
payment requests for both Treasury
checks and electronic funds transfers
(EFT’s) are processed each year; 500 RI
38–31 forms will be completed annually
while 7500 telephone calls are received
at OPM. We estimate it takes
approximately 10 minutes to complete
the form for missing Treasury checks or
to report the missing payment by
telephone. Approximately 50 RI 38–31
forms are completed for missing EFT
payments; we estimate it takes 30
minutes because financial institution
information and signature(s) are
required. The combined annual burden
is 1,350 hours.
For copies of this proposal, contact
Jim Farron on (202) 418–3208, or E-mail
to jmfarron@opm.gov
Comments on this proposal
should be received on or before March
26, 1998.

DATES:

ADDRESS:

Send or deliver comments

to—
Lorraine E. Dettman, Chief, Operations
Support Division, Retirement and
Insurance Service, U.S. Office of
Personnel Management, 1900 E Street,
NW, Room 3349, Washington, DC
20415 and
Joseph Lackey, OPM Desk Officer,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, New Executive Office
Building, NW., Room 10235,
Washington, DC 20503
FOR INFORMATION REGARDING
ADMINISTRATIVE COORDINATION—CONTACT:

Mary Beth Smith-Toomey, Budget and
Administrative Services Division, (202)
606–0623
U.S. Office of Personnel Management.
Janice R. Lachance,
Director.
[FR Doc. 98–4496 Filed 2–23–98; 8:45 am]
BILLING CODE 6325–01–P

SECURITIES AND EXCHANGE
COMMISSION
Submission for OMB Review;
Comment Request
Rule 11Aa3–2; OMB Control No. 3235new; SEC File No. 270–439.
Upon written request, copies available
from: Securities and Exchange Commission,
Office of Filings and Information Services,
Washington, DC 20549.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget a
request for approval of the information
collection discussed below.
• Rule 11Aa3–2: Filing and
Amendment of National Market System
Plans
Rule 11Aa3–2 provides that selfregulatory organizations (‘‘SROs’’) may,
acting jointly, file a national market
system plan or may propose an
amendment to an effective national
market system plan by submitting the
text of the plan or amendment to the
Secretary of the Commission, together
with a statement of the purpose of such
plan or amendment and, to the extent
applicable, the documents and
information required by Rule 11Aa3–
2(b) (4) and (5). These record keeping
requirements assist the Commission
with monitoring SROs, national market
system plans, and ensuring compliance
with the rule.
There are nine SROs which are
members of the Intermarket Trading
System (‘‘ITS’’), the Consolidated Tape
Association (‘‘CTA’’), the Consolidated
Quote System (‘‘CQS’’), the Nasdaq
Stock Market, Inc., (‘‘Nasdaq’’), or the
Options Price Reporting Association
(‘‘OPRA’’). Only ITS, CTA, CQS,
Nasdaq, and OPRA submit filings
pursuant to Rule 11Aa3–2 and only after
an agreement is reached among member
SROs. The staff estimates that there will
be approximately six filings pursuant to
Rule 11Aa3–2 each year. The staff also
estimates that the average number of
hours necessary for compliance with the
Rule 11Aa3–2 is 33 annually. The total
burden is 200 hours annually, based
upon past submissions. The average cost
per hour is approximately $50.
Therefore, the total cost of compliance
for SROs is $10,000.
This rule does not require the SROs
to maintain any records or submit
filings. Instead, it merely sets forth
procedures SROs must follow if they
choose to file or amend NMS plans.
Therefore, compliance with this rule is
voluntary. Further, this rule does not
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involve the collection of confidential
information. Please note that an agency
may not conduct or sponsor, and a
person is not required to respond to, a
collection of information unless it
displays a currently valid control
number.
Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 3208,
New Executive Office Building,
Washington, D.C. 20503; and (ii)
Michael E. Bartell, Associate Executive
Director, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Comments
must be submitted to OMB within 30
days of this notice.
Dated: February 17, 1998.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–4574 Filed 2–23–98; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION
Sunshine Act Meeting
Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of February 23, 1998.
A closed meeting will be held on
Thursday, February 26, 1998, at 2:30
p.m.
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.
The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c) (4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.
Commissioner Johnson, as duty
officer, voted to consider the items
listed for the closed meeting in a closed
session.
The subject matter of the closed
meeting scheduled for Thursday,
February 26, 1998, at 2:30 p.m., will be:
Institution and settlement of
injunctive actions.
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Institution and settlement of
administrative proceedings of an
enforcement nature.
At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942–7070.
Dated: February 19, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–4709 Filed 2–19–98; 3:49 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION
Sunshine Act Meeting
Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of February 16, 1998.
A closed meeting will be held on
Friday, February 20, 1998, at 10:30 a.m.
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.
The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9) (A) and (10)
and 17 CFR 200.402(a)(4), (8), (9) (i) and
(10), permit consideration of the
scheduled matters at the closed meeting.
Commissioner Johnson, as duty
officer, voted to consider the items
listed for the closed meeting in a closed
session.
The subject matter of the closed
meeting scheduled for Friday, February
20, 1998, at 10:30 a.m., will be:
Settlement of injunctive actions.
Commissioner Johnson, as duty
officer, determined that no earlier notice
thereof was possible.
At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:
The Office of the Secretary at (202)
942–7070.
Dated: February 19, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–4710 Filed 2–19–98; 3:49 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION
[Release No. 34–39673; File No. SR–
MBSCC–98–01]

Self-Regulatory Organizations; MBS
Clearing Corporation; Notice of Filing
and Immediate Effectiveness of
Proposed Rule Change Modifying MBS
Clearing Corporation’s Schedule of
Charges for the Dealer Account Group
February 17, 1998.

Pursuant to Section 19(b)(1) 1 of the
Securities Exchange Act of 1934
(‘‘Act’’), notice is hereby given that on
January 26, 1998, the MBS Clearing
Corporation (‘‘MBSCC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which items have been
prepared primarily by MBSCC. The
Commission is publishing this notice to
solicit comments from interested
persons on the proposed rule change.
I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change
The proposed rule change modifies
MBSCC’s schedule of charges for the
dealer account group.
II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission,
MBSCC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. MBSCC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2
(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
The proposed rule change modifies
MBSCC’s schedule of charges for the
dealer account group.3 Specifically, the
proposed rule change reduces trade
processing fees for settlement balance
order (‘‘SBO’’) destined trades, trade-fortrade transactions, and option trades to
more accurately reflect the costs
1 15

U.S.C. 78s(b)(1).
2 The Commission has modified the text of the
summaries prepared by MBSCC.
3 MBSCC has separate fee schedules for brokers
and dealers. The dealer account group is the fee
schedule for dealers’ accounts.

incurred by MBSCC to provide trade
processing services to dealers.
MBSCC charges dealers for trade
creates 4 relating to SBO destined trades
a monthly fee for each million of par
value. The fee currently charged is $2.45
[par value between $1 million and
$2,500 million], $2.25 [par value
between $2,501 and $5,000 million],
$2.10 [par value between $5,001 and
$7,500 million], $1.95 [par value
between $7,501 and $10,000 million],
$1.75 [par value between $10,001 and
$12,500 million], and $1.60 [par value
of $12,501 million and over]. These fees
are reduced to $2.00, $1.85, $1.75,
$1.60, $1.45, and $1.30 respectively.
The current fee charged to dealers for
trade creates relating to trade-for-trade
transactions is $5.00 per side. The
current fee charged to dealers for trade
creates for option trades is $4.00 per
side. The new reduced fee charged to
dealers for trade creates relating to both
trade-for-trade transactions and option
trades is $2.50 per side.
MBSCC believes the proposed rule
change is consistent with the
requirements of Section 17A of the Act 5
and the rules and regulations
thereunder because it provides for the
equitable allocation of dues, fees, and
other charges among MBSCC’s
participants.
(B) Self-Regulatory Organization’s
Statement on Burden on Competition
MBSCC does not believe that the
proposed rule change will impact or
impose a burden on competition.
(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others
No written comments have been
solicited or received. MBSCC will notify
the Commission of any written
comments received by MBSCC.
III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action
The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) 6 of the Act and pursuant
to Rule 19b–4(e)(2) 7 promulgated
thereunder in that the proposed rule
change establishes or changes a due, fee,
or other charge imposed by the selfregulatory organization. At any time
within sixty days of the filing of such
4 A trade create is a type of transaction used to
identify the submission and/or subsequent
processing of trades as opposed to cancels or
notifications of settlement.
5 15 U.S.C. 78q–1.
6 15 U.S.C. 78s(b)(3)(A)(ii).
7 17 CFR 240.19b–4(e)(2).

