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225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.
The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.
Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than March 9, 1998.
A. Federal Reserve Bank of Cleveland
(Jeffery Hirsch, Banking Supervisor)
1455 East Sixth Street, Cleveland, Ohio
44101-2566:
1. Northwest Bancorp, MHC, and
Northwest Bancorp, Inc., both of
Warren, Pennsylvania; to acquire 100
percent of the voting shares of Corry
Savings Bank, Corry, Pennsylvania.
B. Federal Reserve Bank of Chicago
(Philip Jackson, Applications Officer)
230 South LaSalle Street, Chicago,
Illinois 60690-1413:
1. Little Sioux Bancshares, Inc., Sioux
Rapids, Iowa; to become a bank holding
company by acquiring at least 87.67
percent of the voting shares of First
State Bank, Sioux Rapids, Iowa.
C. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 631022034:
1. National City Bancshares, Inc.,
Evansville, Indiana; to merge with
Illinois One Bancorp, Inc.,
Shawneetown, Illinois, and thereby
indirectly acquire Illinois One Bank,
National Association, Shawneetown,
Illinois.
D. Federal Reserve Bank of
Minneapolis (Karen L. Grandstrand,
Vice President) 90 Hennepin Avenue,
P.O. Box 291, Minneapolis, Minnesota
55480-0291:
1. Community First Bankshares, Inc.,
Fargo, North Dakota; to merge with
Community Bancorporation, Thornton,

Colorado, and thereby indirectly acquire
Community First National Bank,
Thornton, Colorado.
2. Community First Bankshares, Inc.,
Fargo, North Dakota; to merge with
FNB, Inc., Greeley, Colorado, and
thereby indirectly acquire First National
Bank of Greeley, Greeley, Colorado, and
Poudre Valley Bank, Fort Collins,
Colorado.
3. Community First Bankshares, Inc.,
Fargo, North Dakota; to acquire 100
percent of the voting shares of Pioneer
Bank of Longmont, Longmont, Colorado.
Board of Governors of the Federal Reserve
System, February 6, 1998.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 98–3453 Filed 2–10–98; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM
Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities
The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company that engages either
directly or through a subsidiary or other
company, in a nonbanking activity that
is listed in § 225.28 of Regulation Y (12
CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. These
activities will be conducted worldwide.
Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.
Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than February 25, 1998.
A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045-0001:
1. Union Bank of Switzerland, Zurich,
Switzerland (‘‘UBS’’); to acquire Swiss
Bank Corporation, Basel, Switzerland
(‘‘SBC’’), and thereby acquire its
subsidiaries and engage worldwide in
certain nonbanking activities. Under the
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proposed transaction, SBC would merge
into a subsidiary of UBS (‘‘New UBS’’)
and, shortly thereafter, UBS would
merge into New UBS. UBS, through
various subsidiaries, currently conducts
certain nonbanking activities in the
United States, including underwriting
and dealing in equity and debt
securities that a state member bank may
not underwrite and deal in (‘‘bankineligible securities’’), pursuant to
grandfather rights established by section
8(c) of the International Banking Act of
1978 (IBA) (12 U.S.C. § 3106(c)).
Following consummation of the
proposed transaction with SBC, UBS
and New UBS propose to transfer
certain nonbanking activities currently
conducted by subsidiaries of UBS
operating pursuant to the grandfather
rights established by section 8(c) of the
IBA to subsidiaries that would operate
pursuant to section 4(c)(8) of the Bank
Holding Company (BHC) Act, and
thereby engage in such activities
pursuant to section 4(c)(8) of the BHC
Act and the Board’s Regulation Y.
In connection with the transactions
described above, UBS and New UBS
propose to engage in the following
nonbanking activities: (a) making,
acquiring, or servicing loans or other
extensions of credit pursuant to §
225.28(b)(1) of the Board’s Regulation Y;
(b) activities related to making,
acquiring, brokering or servicing loans
or other extensions of credit, including
acquiring debt that is in default at the
time of acquisition pursuant to §
225.28(b)(2) of the Board’s Regulation Y;
(c) leasing personal or real property or
acting as agent, broker, or adviser in
leasing such property pursuant to §
225.28(b)(3) of the Board’s Regulation Y;
(d) performing functions or activities
that may be performed by a trust
company pursuant to § 225.28(b)(5) of
the Board’s Regulation Y; (e) providing
financial and investment advisory
services pursuant to § 225.28(b)(6) of
the Board’s Regulation Y; (f) providing
securities brokerage, riskless principal,
private placement, futures commission
merchant and other agency transactional
services pursuant to § 225.28(b)(7) of
the Board’s Regulation Y; (g)
underwriting and dealing in bankeligible securities, engaging in
investment and trading activities, and
buying and selling bullion and related
activities pursuant to § 225.28(b)(8) of
the Board’s Regulation Y; (h) serving as
general partner of certain private
investment limited partnerships in
accordance with the BHC Act and the
Board’s decisions and interpretations
thereunder, see Meridian Bancorp, Inc.,
80 Fed. Res. Bull. 736 (1994); and (i)
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underwriting and dealing in, to a
limited extent, all types of bankineligible securities, except ownership
interests in open-end investment
companies, see Canadian Imperial Bank
of Commerce, 76 Fed. Res. Bull. 158
(1990) and J.P. Morgan & Co., Inc., 75
Fed. Res. Bull. 192 (1989).

Board of Governors of the Federal Reserve
System, February 6, 1998.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 98–3452 Filed 2–10–98; 8:45 am]

Board of Governors of the Federal Reserve
System, February 5, 1998.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 98–3377 Filed 2–10–98; 8:45 am]

FEDERAL RESERVE SYSTEM

BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM
Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities
The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company that engages either
directly or through a subsidiary or other
company, in a nonbanking activity that
is listed in § 225.28 of Regulation Y (12
CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.
Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.
Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than February 26, 1998.
A. Federal Reserve Bank of
Minneapolis (Karen L. Grandstrand,
Vice President) 90 Hennepin Avenue,
P.O. Box 291, Minneapolis, Minnesota
55480-0291:
1. Norwest Corporation, Minneapolis,
Minnesota; through Integrion Financial
Network, LLC, Atlanta, Georgia, to
acquire up to 15.38 percent of the
outstanding shares of CheckFree
Corporation, Norcross, Georgia, and
thereby engage in providing data
processing and data transmission
services, pursuant to § 225.28(b)(14) of
the Board’s Regulation Y.

BILLING CODE 6210–01–F

Sunshine Act Meeting
Board of
Governors of the Federal Reserve
System.
TIME AND DATE: 11:00 a.m., Tuesday,
February 17, 1998.
PLACE: Marriner S. Eccles Federal
Reserve Board Building, 20th and C
Streets, N.W., Washington, D.C. 20551.
STATUS: Closed.
MATTERS TO BE CONSIDERED:
1. Personnel actions (appointments,
promotions, assignments,
reassignments, and salary actions)
involving individual Federal Reserve
System employees.
2. Any items carried forward from a
previously announced meeting.
AGENCY HOLDING THE MEETING:

CONTACT PERSON FOR MORE INFORMATION:

Joseph R. Coyne, Assistant to the Board;
202–452–3204.
SUPPLEMENTARY INFORMATION: You may
call 202–452–3206 beginning at
approximately 5 p.m. two business days
before the meeting for a recorded
announcement of bank and bank
holding company applications
scheduled for the meeting; or you may
contact the Board’s Web site at http://
www.bog.frb.fed.us for an electronic
announcement that not only lists
applications, but also indicates
procedural and other information about
the meeting.
Dated: February 6, 1998.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 98–3512 Filed 2–6–98; 4:24 pm]
BILLING CODE 6210–01–P

DEPARTMENT OF HEALTH AND
HUMAN SERVICES
Office of the Secretary
Meeting of the Secretary’s Council on
Health Promotion and Disease
Prevention Objectives for 2010
Office of Public Health and
Science, Office of Disease Prevention
and Health Promotion.
ACTION: Notice of second meeting.
AGENCY:

The Department of Health and
Human Services (HHS) is providing
SUMMARY:

notice that the Secretary’s Council on
Health Promotion and Disease
Prevention Objectives for 2010 will hold
its second annual meeting, as mandated
by its charter. Council members are
charged with the duty of advising the
Secretary on the development of
objectives for the year 2010 and will
have responsibility in this meeting for
making recommendations on the
arrangement and content of a draft
document to be published for public
comment later in the year.
DATES: The council will hold its next
meeting on April 30, 1998 from 8:30
a.m. to approximately 4:30 p.m. E.D.T.
ADDRESSES: Department of Health and
Human Services, Sixth floor conference
room, Hubert H. Humphrey Building,
200 Independence Avenue, S.W.,
Washington, D.C. 20201. The meeting is
open to the public; seating is limited.
FOR FURTHER INFORMATION CONTACT: Ellis
Davis, Office of Disease Prevention and
Health Promotion, Room 738G, Hubert
H. Humphrey Building, 200
Independence Avenue, S.W.,
Washington, D.C. 20201, (202) 260–
2873. The electronic mail address is:
edavis@osophs.dhhs.gov.
SUPPLEMENTARY INFORMATION: The
Council was established by charter on
September 5, 1996 to provide assistance
to the Secretary and the Department of
Health and Human Services in the
development of health promotion and
disease prevention objectives to
enhance the health of Americans by
2010. The Council meets approximately
once a year and will terminate two years
from its charter date, unless renewed
prior to its expiration.
The Council is charged to advise the
Secretary on the development of
national health promotion and disease
prevention goals and objectives and to
provide links with States, communities,
and the private sector to ensure their
involvement in the process of
developing these goals and objectives.
The Secretary of Health and Human
Services chairs the Council, with the
Assistant Secretary for Health as Vice
Chair. Other members include the
Operating Division Heads of the
Department and the former Assistant
Secretaries for Health. Management and
support services are provided by the
Office of Disease Prevention and Health
Promotion, Office of Public Health and
Science, Office of the Secretary.
During its tenure, the Council will
oversee the development of Healthy
People 2010, the third generation of a
national initiative to prevent disease
and promote the health of the American
people. At its second meeting, the
membership will consider options for

