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FEDERAL COMMUNICATIONS
COMMISSION

[Report No. 2245]

Petitions for Reconsideration and
Clarification of Action in Rulemaking
Proceedings

December 23, 1997.
Petitions for reconsideration and

clarification have been filed in the
Commission’s rulemaking proceedings
listed in this Public Notice and
published pursuant to 47 CFR Section
1.429(e). The full text of these
documents are available for viewing and
copying in Room 239, 1919 M Street,
N.W., Washington, D.C. or may be
purchase form the Commission’s copy
contractor, ITS, Inc. (202) 857–3800.
Oppositions to these petitions must be
filed January 15, 1998. See Section
1.4(b)(1) of the Commission’s rule (47
CFR 1.4(b)(1)). Replies to an opposition
must be filed within 10 days after the
time for filing oppositions has expired.

Subject: Telecommunications
Services Inside Wiring Customer
Premises Equipment (CS Docket No. 95–
184).

Implementation of the Cable
Television Consumer Protection and
Competition Act of 1992: Cable Home
Wiring (MM Docket No. 92–260).

Number of Petitions Filed: 8.
Subject: Amendment of the

Commission’s Rules to Establish a Radio
Astronomy Coordination Zone in Puerto
Rico (ET Docket No. 96–2, RM–8165).

Number of Petitions Filed: 1.
Federal Communications Commission.
Magalie Roman Salas,
Secretary.
[FR Doc. 97–34087 Filed 12–30–97; 8:45 am]
BILLING CODE 6712–01–M

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the offices of the Board of Governors.
Interested persons may express their

views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than January
13, 1998.

A. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. Craig Dwight Heath, Phoenix,
Arizona, and Robert Theodore Heath,
Newton, Illinois, both individually and
as co-trustees for the Heath Trust for
First National Bancshares in Newton,
Inc.; to retain voting shares of First
National Bancshares in Newton, Inc.,
Newton, Illinois, and thereby indirectly
retain First National Bank in Newton,
Newton, Illinois.

Board of Governors of the Federal Reserve
System, December 24, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–34091 Filed 12–30–97; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of

Governors not later than January 26,
1998.

A. Federal Reserve Bank of Boston
(Richard Walker, Community Affairs
Officer) 600 Atlantic Avenue, Boston,
Massachusetts 02106-2204:

1. The Independent Mutual Holding
Company, Laconia, New Hampshire; to
become a bank holding company by
acquiring 100 percent of the voting
shares of Laconia Savings Bank,
Laconia, New Hampshire.

2. West Coast Bancorp, Lake Oswego,
Oregon; to merge with Centennial
Holdings, Ltd., Olympia, Washington,
and thereby indirectly acquire
Centennial Bank, Olympia, Washington.

B. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303-2713:

1. First American Corporation,
Nashville, Tennessee; to merge with
Deposit Guaranty Corporation, Jackson,
Mississippi, and thereby indirectly
acquire Deposit Guaranty National
Bank, Jackson, Mississippi.

In connection with this application,
Applicant also has applied to acquire
G&W Life Insurance Company, Jackson,
Mississippi, and Deposit Guaranty
Mortgage Company of Florida, Inc.,
Tallahassee, Florida, and thereby engage
in extending credit and servicing loans
and credit insurance activities, pursuant
to §§ 225.28(b)(1) and (b)(11) of the
Board’s Regulation Y.

C. Federal Reserve Bank of Kansas
City (D. Michael Manies, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Gold Banc Acquisition Corp, Inc. II,
Leawood, Kansas; to become a bank
holding company by acquiring 100
percent of the voting shares of Farmers
Bancshares of Oberlin, Inc., Oberlin,
Kansas, and thereby indirectly acquire
Farmers National Bank, Oberlin, Kansas.

D. Federal Reserve Bank of Dallas
(Genie D. Short, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. Texas Regional Bancshares, Inc.,
McAllen, Texas, and Texas Regional
Delaware, Inc., Wilmington, Delaware
(Applicants); to merge with Brownsville
Bancshares, Inc., Brownsville, Texas,
and thereby indirectly acquire BNB
Bancshares, Inc., Wilmington, Delaware,
and Brownsville National Bank,
Brownsville, Texas.

In connection with this application,
Applicants also have applied to merge
with TB&T Bancshares, Inc.,
Brownsville, Texas, and thereby
indirectly acquire Texas Bank & Trust
Company, Brownsville, Texas.

In addition, Applicants have applied
to merge with Raymondville Bancorp,



68291Federal Register / Vol. 62, No. 250 / Wednesday, December 31, 1997 / Notices

1 Copies of the Minutes of the Federal Open
Market Committee meeting of November 12, 1997,
which include the domestic policy directive issued
at that meeting, are available upon request to the
Board of Governors of the Federal Reserve System,
Washington, D.C. 20551. The minutes are published
in the Federal Reserve Bulletin and in the Board’s
annual report.

Inc., Raymondville, Texas, and thereby
indirectly acquire Bank of Texas,
Raymondville, Texas.

E. Federal Reserve Bank of San
Francisco (Pat Marshall, Manager of
Analytical Support, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105-1579:

1. South Valley Bancorp, Inc.,
Klamath Falls, Oregon; to become a
bank holding company by acquiring 80
percent of the voting shares of South
Valley Bank & Trust, Klamath Falls,
Oregon.

Board of Governors of the Federal Reserve
System, December 24, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–34092 Filed 12–30–97; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company that engages either
directly or through a subsidiary or other
company, in a nonbanking activity that
is listed in § 225.28 of Regulation Y (12
CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than January 13, 1998.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045-0001:

1. HUBCO, Inc., Mahwah, New Jersey;
to acquire Poughkeepsie Financial
Corp., Poughkeepsie, New York, and
thereby indirectly acquire Bank of the
Hudson, Poughkeepsie, New York, and

thereby engage in operating a federal
chartered savings bank, pursuant to §
225.28(b)(4)(ii) of the Board’s Regulation
Y.

2. Swiss Bank Corporation, Basle
Switzerland; to acquire Brunswick
Warburg, Inc., New York, New York,
and thereby engage in financial and
investment advisory activities, pursuant
to § 225.28(b)(6) of the Board’s
Regulation Y, and securities brokerage
activities, riskless principal activities,
private placement services and other
transactional services, pursuant to §
225.28(b)(7) of the Board’s Regulation Y.

Board of Governors of the Federal Reserve
System, December 24, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–34093 Filed 12–30–97; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Federal Open Market Committee;
Domestic Policy Directive of November
12, 1997

In accordance with § 271.5 of its rules
regarding availability of information (12
CFR part 271), there is set forth below
the domestic policy directive issued by
the Federal Open Market Committee at
its meeting held on November 12,
1997.1 The directive was issued to the
Federal Reserve Bank of New York as
follows:

The information reviewed at this
meeting suggests that economic activity
continued to grow rapidly in recent
months. In labor markets, hiring has
remained robust and the civilian
unemployment rate fell to 4.7 percent in
October, its low for the current
economic expansion. Industrial
production increased very rapidly in the
third quarter, and appears to have
remained strong in October. Retail sales
also rose sharply in the third quarter,
though at a moderating pace as the
summer progressed. Housing starts,
while fluctuating from month to month,
were little changed on balance in the
third quarter. Business fixed investment
posted unusually strong increases in the
latest quarter, and available indicators
point to further sizable gains in coming
months. The nominal deficit on U.S.
trade in goods and services widened
substantially on average in July and

August from its rate in the second
quarter. Price inflation has remained
subdued despite some increase in the
pace of advance in labor compensation.

Short-term interest rates have
registered small mixed changes since
the day before the Committee meeting
on September 30, 1997, while bond
yields have fallen somewhat. Share
prices in U.S. equity markets have
fluctuated widely in turbulent trading
activity and are down on balance over
the period; equity markets in other
countries, notably in Asia have been
volatile as well and some have
registered very large declines. In foreign
exchange markets, the trade-weighted
value of the dollar in terms of the other
G-10 currencies declined somewhat on
balance over the intermeeting period.
The dollar appreciated significantly,
however, in terms of the currencies of
a number of Asian and Latin American
countries.

Growth of M2 and M3 appears to have
moderated further in October from the
unusually brisk rates of August. For the
year through October, M2 expanded at
the upper bound of its range for the year
and M3 at a rate substantially above the
upper bound of its range. Total domestic
nonfinancial debt has expanded in
recent months at a pace somewhat
below the middle of its range.

The Federal Open Market Committee
seeks monetary and financial conditions
that will foster price stability and
promote sustainable growth in output.
In furtherance of these objectives, the
Committee at its meeting in July
reaffirmed the ranges it had established
in February for growth of M2 and M3 of
1 to 5 percent and 2 to 6 percent
respectively, measured from the fourth
quarter of 1996 to the fourth quarter of
1997. The range for growth of total
domestic nonfinancial debt was
maintained at 3 to 7 percent for the year.
For 1998, the Committee agreed on a
tentative basis to set the same ranges as
in 1997 for growth of the monetary
aggregates and debt, measured from the
fourth quarter of 1997 to the fourth
quarter of 1998. The behavior of the
monetary aggregates will continue to be
evaluated in the light of progress toward
price level stability, movements in their
velocities, and developments in the
economy and financial markets.

In the implementation of policy for
the immediate future, the Committee
seeks conditions in reserve markets
consistent with maintaining the federal
funds rate at an average of around 5-1/
2 percent. In the context of the
Committee’s long-run objectives for
price stability and sustainable economic
growth, and giving careful consideration
to economic, financial, and monetary
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