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By order of the Board of Governors of the
Federal Reserve System, June 23, 1997.

William W. Wiles,

Secretary of the Board.

[FR Doc. 97-16872 Filed 6-26-97; 8:45 am]
BILLING CODE 6210-01-P

FEDERAL RESERVE SYSTEM

12 CFR Part 265
[Docket No. R—0973]

Rules Regarding Delegation of
Authority

AGENCY: Board of Governors of the
Federal Reserve System.

ACTION: Final rule.

SUMMARY: The Board is amending its
delegation rules to allow the Secretary
of the Board to determine the Federal
Reserve District in which an institution
is located for purposes of Federal
Reserve membership and reserve
account maintenance. This amendment
should provide for more expeditious
handling of location determinations.

EFFECTIVE DATE: October 1, 1997.

FOR FURTHER INFORMATION CONTACT:
Oliver Ireland, Associate General
Counsel, (202/452-3625) or Stephanie
Martin, Senior Attorney (202/452—
3198), Legal Division. For the hearing
impaired only, contact Diane Jenkins,
Telecommunications Device for the Deaf
(TDD) (202/452-3544), Board of
Governors of the Federal Reserve
System, 20th and C Streets, N.W.,
Washington, D.C. 20551.

SUPPLEMENTARY INFORMATION: The Board
has adopted amendments to its
Regulations D (Reserve Requirements of
Depository Institutions, 12 CFR part
204) and Regulation I (Issue and
Cancellation of Capital Stock of Federal
Reserve Banks, 12 CFR part 209) to
define the location of a depository
institution for purposes of Federal
Reserve membership and reserve
account maintenance. (See Docket No.
R—0963, elsewhere in today’s Federal
Register.) The amendments provide that
an institution is considered to be
located in the Federal Reserve District
specified in its charter or organizing
certificate, or, if no such location is
specified, the location of its head office.
The Board could make exceptions to the
general rule for a particular institution
after considering certain criteria. Thus,
if the institution’s location were
uncertain or its location based on its
charter, organizing certificate, or head
office differed from the location where
it conducted most of its business, the
Board could designate the appropriate

location, after consultation with the
institution and the relevant Reserve
Banks. (The relevant Reserve Banks are
the Reserve Bank whose district
contains the bank’s charter, organizing
certificate, license, or head office
location and the Reserve Bank in whose
district the bank is proposed to be
located.)

The Board is delegating to the
Secretary of the Board the authority to
make a location determination under
Regulation D or Regulation | if the
relevant Federal Reserve Banks and the
institution agree on the specific Reserve
Bank in which the institution should
hold stock or with which the institution
should maintain a reserve account, and
the agreed-upon location does not raise
any significant policy issues.

Administrative Procedure Act

The Administrative Procedure Act
(5 U.S.C. 553(b)(A)) exempts “‘rules of
agency organization, procedure, or
practice” from the notice of proposed
rulemaking and public comment
requirements. As the Board’s delegation
rules fall under this exemption, the
Board is adopting these amendments
without notice-and-comment
procedures.

List of Subjects in 12 CFR Part 265

Authority delegations (Government
agencies), Banks, banking, Federal
Reserve System.

For the reasons set forth in the
preamble, the Board is amending 12
CFR Part 265 as set forth below:

PART 265—RULES REGARDING
DELEGATION OF AUTHORITY

1. The authority citation for part 265
continues to read as follows:

Authority: 12 U.S.C. 248 (i) and (k).

2. Section 265.5 is amended by
adding a new paragraph (f) to read as
follows:

§265.5 Functions delegated to Secretary
of the Board.

* * * * *

(f) Location of institution. To
determine the Federal Reserve District
in which an institution is located
pursuant to § 204.3(b)(2)(ii) of
Regulation D (12 CFR part 204) or
§209.15(b) of Regulation | (12 CFR part
209) if:

(1) The relevant Federal Reserve
Banks and the institution agree on the
specific Reserve Bank in which the
institution should hold stock or with
which the institution should maintain
reserve balances; and

(2) The agreed-upon location does not
raise any significant policy issues.

By order of the Board of Governors of the
Federal Reserve System, June 23, 1997.

William W. Wiles,

Secretary of the Board.

[FR Doc. 97-16871 Filed 6-26-97; 8:45 am]
BILLING CODE 6210-01-P

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

14 CFR Part 39

[Docket No. 96-NM-154—-AD; Amendment
39-10051; AD 97-13-05]

RIN 2120-AA64
Airworthiness Directives; Fokker
Model F28 Mark 0100 Series Airplanes

AGENCY: Federal Aviation
Administration, DOT.

ACTION: Final rule.

SUMMARY: This amendment adopts a
new airworthiness directive (AD),
applicable to certain Fokker Model F28
Mark 0100 series airplanes, that requires
loosening certain nuts on the horizontal
stabilizer control unit (HSCU) to reduce
stress on bolts; a one-time inspection of
certain bolts on the HSCU to detect
cracking, and replacement, if necessary;
application of corrosion protection to
these bolts; and reassembly and
reidentification of the modified HSCU.
This amendment is prompted by reports
indicating that stress corrosion,
resulting from overtightening of nuts on
these bolts, has caused some of these
bolts to crack and fail. The actions
specified by this AD are intended to
prevent failure of these bolts because of
stress corrosion cracking which, if not
corrected, could lead to loss of control
of the horizontal stabilizer and reduced
controllability of the airplane.

DATES: Effective August 1, 1997.

The incorporation by reference of
certain publications listed in the
regulations is approved by the Director
of the Federal Register as of August 1,
1997.

ADDRESSES: The service information
referenced in this AD may be obtained
from Fokker Services B.V., Technical
Support Department, P.O. Box 75047,
1117 ZN Schiphol Airport, The
Netherlands. This information may be
examined at the Federal Aviation
Administration (FAA), Transport
Airplane Directorate, Rules Docket,
1601 Lind Avenue, SW., Renton,
Washington; or at the Office of the
Federal Register, 800 North Capitol
Street, NW., suite 700, Washington, DC.
FOR FURTHER INFORMATION CONTACT: Tim
Dulin, Aerospace Engineer,
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