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to comments received on or before July
28, 1997.
ADDRESSES: Please send an original and
three copies of your comments to
Docket No. 97–040–1, Regulatory
Analysis and Development, PPD,
APHIS, suite 3C03, 4700 River Road
Unit 118, Riverdale, MD 20737–1238.
Please state that your comments refer to
Docket No. 97–040–1. Comments
received may be inspected at USDA,
room 1141, South Building, 14th Street
and Independence Avenue SW.,
Washington, DC, between 8 a.m. and
4:30 p.m., Monday through Friday,
except holidays. Persons wishing to
inspect comments are requested to call
ahead on (202) 690–2817 to facilitate
entry into the comment reading room.
FOR FURTHER INFORMATION CONTACT: Dr.
John Cougill, Staff Veterinarian,
Products Program, National Center for
Import and Export, VS, APHIS, Suite
3B05, 4700 River Road Unit 40,
Riverdale, MD 20737–1231, (301) 734–
3399; or e-mail:
jcougill@aphis.usda.gov.

SUPPLEMENTARY INFORMATION:

Background
The regulations in 9 CFR part 94

(referred to below as the regulations)
govern the importation into the United
States of specified animals and animal
products in order to prevent the
introduction of various animal diseases,
including rinderpest, foot-and-mouth
disease, African swine fever, hog
cholera, and swine vesicular disease.
These are dangerous and destructive
communicable diseases of ruminants
and swine. Section 94.9 of the
regulations restricts the importation into
the United States of pork and pork
products from countries where hog
cholera is known to exist. Section 94.10
of the regulations, with certain
exceptions, prohibits the importation of
swine which originate in or are shipped
from or transit any country in which
hog cholera is known to exist. Sections
94.9(a) and 94.10(a) of the regulations
provide that hog cholera exists in all
countries of the world except for certain
countries listed in those sections.

Prior to the effective date of this
interim rule, Spain was included in the
lists in §§ 94.9(a) and 94.10(a). On April
18, 1997, Spain’s Ministry of
Agriculture reported that an outbreak of
hog cholera had occurred in that
country. After reviewing the reports
submitted by Spain’s Ministry of
Agriculture, the Animal and Plant
Health Inspection Service (APHIS) has
determined it to be necessary to remove
Spain from the list of countries
considered to be free of hog cholera.

Therefore, we are amending §§ 94.9(a)
and 94.10(a) by removing Spain from
the list of countries considered to be
free of hog cholera. We are making this
amendment effective retroactively to
April 18, 1997, because that is the day
that an outbreak of hog cholera was
confirmed by Spain’s Ministry of
Agriculture. As a result of this action,
the importation of swine from Spain is
prohibited, and pork and pork products
from Spain will not be eligible for entry
into the United States unless the pork or
pork products are cooked or cured and
dried in accordance with the
regulations.

Emergency Action

The Administrator of the Animal and
Plant Health Inspection Service has
determined that an emergency exists
that warrants publication of this interim
rule without prior opportunity for
public comment. Immediate action is
necessary to prevent the introduction of
hog cholera into the United States.

Because prior notice and other public
procedures with respect to this action
are impracticable and contrary to the
public interest under these conditions,
we find good cause under 5 U.S.C. 553
to make it effective on April 18, 1997.
We will consider comments that are
received within 60 days of publication
of this rule in the Federal Register.
After the comment period closes, we
will publish another document in the
Federal Register. It will include a
discussion of any comments we receive
and any amendments we are making to
the rule as a result of the comments.

Executive Order 12866 and Regulatory
Flexibility Act

This rule has been reviewed under
Executive Order 12866. For this action,
the Office of Management and Budget
has waived its review process required
by Executive Order 12866.

This action amends the regulations by
removing Spain from the list of
countries that are considered to be free
of hog cholera. We are taking this action
based on reports we have received from
Spain’s Ministry of Agriculture, which
confirm that an outbreak of hog cholera
has occurred in Spain.

This emergency situation makes
compliance with section 603 and timely
compliance with section 604 of the
Regulatory Flexibility Act (5 U.S.C. 601
et seq.) impracticable. If we determine
that this rule would have a significant
economic impact on a substantial
number of small entities, then we will
discuss the issues raised by section 604
of the Regulatory Flexibility Act in our
Final Regulatory Flexibility Analysis.

Executive Order 12988

This rule has been reviewed under
Executive Order 12988, Civil Justice
Reform. This rule: (1) Preempts all State
and local laws and regulations that are
inconsistent with this rule; (2) has
retroactive effect to April 18, 1997; and
(3) does not require administrative
proceedings before parties may file suit
in court challenging this rule.

Paperwork Reduction Act

This rule contains no new
information collection or recordkeeping
requirements under the Paperwork
Reduction Act of 1995 (44 U.S.C. 3501
et seq.).

List of Subjects in 9 CFR Part 94

Animal diseases, Imports, Livestock,
Meat and meat products, Milk, Poultry
and poultry products, Reporting and
recordkeeping requirements.

Accordingly, 9 CFR part 94 is
amended as follows:

PART 94—RINDERPEST, FOOT-AND-
MOUTH DISEASE, FOWL PEST (FOWL
PLAGUE), EXOTIC NEWCASTLE
DISEASE, AFRICAN SWINE FEVER,
HOG CHOLERA, AND BOVINE
SPONGIFORM ENCEPHALOPATHY:
PROHIBITED AND RESTRICTED
IMPORTATIONS

1. The authority citation for part 94
continues to read as follows:

Authority: 7 U.S.C. 147a, 150ee, 161, 162,
and 450; 19 U.S.C. 1306; 21 U.S.C. 111, 114a,
134a, 134b, 134c, 134f, 136, and 136a; 31
U.S.C. 9701; 42 U.S.C. 4331 and 4332; 7 CFR
2.22, 2.80, and 371.2(d).

§ 94.9 [Amended]
2. In § 94.9, paragraph (a) is amended

by removing the word ‘‘Spain,’’.

§ 94.10 [Amended]
3. In § 94.10, paragraph (a) is

amended by removing the word
‘‘Spain,’’.

Done in Washington, DC, this 19th day of
May 1997.
Donald L. Luchsinger,
Acting Administrator, Animal and Plant
Health Inspection Service.
[FR Doc. 97–13716 Filed 5–23–97; 8:45 am]
BILLING CODE 3410–34–P

FEDERAL RESERVE SYSTEM

12 CFR Part 203

[Regulation C; Docket No. R–0951]

Home Mortgage Disclosure

AGENCY: Board of Governors of the
Federal Reserve System.



28621Federal Register / Vol. 62, No. 101 / Tuesday, May 27, 1997 / Rules and Regulations

ACTION: Final rule.

SUMMARY: The Board is publishing final
revisions to Regulation C (Home
Mortgage Disclosure). The revisions
implement the amendments to the
Home Mortgage Disclosure Act included
in the Economic Growth and Regulatory
Paperwork Reduction Act of 1996. The
action makes final an interim rule
adopted in January, which set the asset-
exemption threshold for depository
institutions at $28 million. The final
rule also establishes an alternative way
for institutions to provide disclosure
statements in metropolitan areas where
they have branch offices, which they
may begin using immediately. In
addition, the Board is extending its
information collection authority under
the Paperwork Reduction Act for
another three years, and making
technical amendments to the transmittal
sheet accompanying the loan/
application register.
DATES: Effective date. This rule is
effective July 1, 1997.

Applicability date. This rule applies
to all data collection in 1997.

Compliance date. Voluntary
compliance with the disclosure
provisions in § 203.5 and paragraphs III.
D., E., and F. of Appendix A to Part 203
can begin June 1, 1997.
FOR FURTHER INFORMATION CONTACT: Jane
Jensen Gell, Senior Attorney, or Manley
Williams, Staff Attorney, Division of
Consumer and Community Affairs,
Board of Governors of the Federal
Reserve System, at (202) 452–3667; for
the hearing impaired only, Diane
Jenkins, Telecommunications Device for
the Deaf, at (202) 452–3544.

SUPPLEMENTARY INFORMATION:

I. Background

The Home Mortgage Disclosure Act of
1975 (HMDA) (12 U.S.C. 2801 et seq.)
requires most mortgage lenders located
in metropolitan statistical areas (MSAs)
to collect data about their housing-
related lending activity. Annually,
lenders must file reports with their
federal supervisory agencies and make
disclosures available to the public. The
Board’s Regulation C (12 CFR Part 203)
carries out the provisions of HMDA.
Provisions of the Economic Growth and
Regulatory Paperwork Reduction Act of
1996 (the 1996 Act) (Pub. L. 104–208,
110 Stat. 3009) amended HMDA to
expand the exemption for small
depository institutions and modify the
disclosure requirements.

To implement the amendments to
HMDA, in December 1996 the Board
published a proposal for public
comment. (61 FR 68168, Dec. 27, 1996.)

The Board received about 30 comment
letters. The comments came from
community groups, financial
institutions and their representatives,
and financial services firms. Overall, the
commenters supported the proposed
amendments, although views were
mixed on some issues. Based on a
review of the comment letters and upon
further analysis, the Board has made
some changes to the proposal, as
discussed below. The revised exemption
for depository institutions is applicable
to all data collection in 1997.
Compliance with the revised disclosure
provisions is optional until July 1, 1997,
the effective date for mandatory
compliance.

II. Revisions

A. Increasing the Exemption Based on
Asset Size

The 1996 Act increased the asset-size
exemption for depository institutions.
Previously, depository institutions with
assets of $10 million or less were
exempt from HMDA. The 1996 Act
adjusts the $10 million figure by the
change since 1975 in the Consumer
Price Index for Urban Wage Earners and
Clerical Workers (CPIW)—rounded to
the nearest million—and provides for
annual adjustments thereafter in
accordance with CPIW changes. In
January, the Board published an interim
rule to implement the first threshold
change. This change reflects the change
in the CPIW (not seasonally adjusted)
from 1975 through 1996. On an annual
average basis, the ratio of the CPIW for
1996 to the CPIW for 1975 was 2.848.
Thus, the new threshold, rounded to the
nearest million, is $28 million.
Depository institutions with assets of
$28 million or less as of December 31,
1996 are not required to collect HMDA
data in 1997. (62 FR 3603, Jan. 24,
1997.) The Board is now publishing
final revisions to § 203.3(a)(1)(ii) of
Regulation C and making conforming
amendments to Appendix A—Form and
Instructions for Completion of HMDA
Loan/Application Register, and to
Supplement I—Staff Commentary.

Under the proposal, the annual
adjustments to the asset-size exemption
threshold were to be based on the
change in the CPIW data for the month
of December as compared to the
previous December, and published in
the Federal Register as soon as those
data became available in January. The
proposal requested comment, however,
on whether the Board should base the
annual adjustments on the data for the
month of November instead, which
would allow the Board to announce the
new threshold by year-end. Many of the

commenters on this issue recommended
that the Board use the November data,
suggesting that this could reduce burden
by providing certainty and
predictability of coverage for the initial
weeks of the reporting year. Other
commenters recommended using the
December data because of the potential
for a higher threshold. A few
commenters recommended that the
Board publish an initial threshold based
on the November data and revise it
upward, if appropriate, based on the
December data.

A related issue is whether the annual
adjustments should be based on the
CPIW data for December of the current
year as compared to the CPIW data for
December of the previous year, or on the
annual average of the CPIW for the
current year compared to the annual
average of the CPIW for the previous
year. Under the proposal, the annual
adjustments to the asset-size exemption
threshold were to be based on
comparing the data for December with
the data for the previous December.
Some commenters asserted that this
would produce undesirable volatility in
the annual adjustments, especially
because the Board would not be using
seasonally adjusted numbers.

Based on the comments and upon
further analysis, the Board has decided
to base the threshold change on the
annual average of the CPIW data for the
12-month period ending in November.
Because the 1996 Act provides that the
increase should be based on the ‘‘annual
percentage increase,’’ the Board believes
that comparing the average of 12 months
of data with the average of the prior 12
months of data, would be more
appropriate than comparing the data for
a single month with the data for that
month in the prior year. The Board also
believes that basing the threshold
change on a 12-month period ending in
November rather than on a 12-month
period ending in December would be
less burdensome. This will allow the
Board to revise the regulation and
publish the new threshold in the
Federal Register in December, for
compliance beginning January 1.
Although in some cases this could result
in a lower threshold than if the Board
used a 12-month average ending in
December, a review of the CPIW data
suggests that such instances would be
rare.

B. Alternative Disclosure Statement
Requirements

The 1996 Act amends section 304 of
HMDA (12 U.S.C. 2803) to provide that
an institution must make its disclosure
statement available at the institution’s
home office and either (1) in at least one
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branch office in each additional MSA
where the institution has offices; or (2)
provide notice that the disclosure
statement is available from the home
office upon written request, and mail or
deliver a copy within fifteen calendar
days of receiving a written request.

The proposal did not require
institutions to receive requests at their
home office, but permitted them to
specify the address where requests
should be sent, for more efficient
distribution of the data. The proposal
also did not require an institution to
post a notice identifying the address
where a written request should be sent.
A number of community group
commenters expressed concern that
eliminating the requirement that the
disclosure be available at certain
branches would result in the
diminished availability of the HMDA
data in many cases, and a reduction in
timely access to the data in almost all
cases. They believed that these
problems would be exacerbated if
institutions did not post the address to
which requests for disclosures should
be sent.

The statute requires that institutions
which opt for the alternative branch
disclosure approach must provide a
notice at branch offices stating that the
information is available from the home
office upon request. This provision
could be read to require that requests go
to institutions’ home offices, but the
Board does not believe that such a strict
interpretation is necessary. The intent of
the provision is to reduce burden while
preserving the public availability of the
data. The Board believes that if an
institution chooses to specify a service
center or a central location for requests
relating to all banks in a multibank
holding company, for example, that is
permissible. After consideration of the
comments and upon further analysis,
however, the Board has determined that
to preserve the public availability of the
data, it is reasonable and appropriate to
require banks to post the address to
which a request should be sent.
Accordingly, the final rule permits
institutions that elect to provide the
information upon request instead of at
one branch per MSA, to select the
address to which requests should be
sent, but requires them to post that
address in each branch office in an
MSA. The Board believes that this
approach will best satisfy the
amendment’s goals of reducing
compliance burden while preserving the
prompt public availability of the data.
The Board has revised § 203.5 and
Appendix A—Form and Instructions for
Completion of HMDA Loan/Application
Register accordingly.

Because the requirements for public
disclosure of the disclosure statement
differ from the requirements for the
modified loan application register, the
Board has also reorganized several
paragraphs in Appendix A, Section III.
Submission of HMDA–LAR and Public
Release of Data to clarify the
requirements. A cross reference in
Supplement I—Staff Commentary has
been revised accordingly. As part of this
reorganization, the Board has clarified
some requirements that may have been
ambiguous. For example, the revised
section makes clear that an institution
need not prepare a modified loan
application register in advance of
receiving a request for it.

C. Revisions to the HMDA Loan/
Application Register

The Board proposed to make three
minor revisions to the HMDA loan/
application register, and has adopted
the changes generally as proposed. First,
the Board deleted the requirement to list
the name and address of the
respondent’s supervisory agency.
Because respondents must report the
agency code, this additional
requirement was unnecessary. Second,
to facilitate prompt communication, the
Board added a blank for the
respondent’s facsimile number. Third,
the Board added a notice required under
the Paperwork Reduction Act, but
shifted the location of that notice from
the transmittal form to the Paperwork
Reduction Act Notice section of the
Instructions for Completion of the
HMDA Loan/Application Register.

III. Regulatory Flexibility Analysis

In accordance with section 3(a) of the
Regulatory Flexibility Act (5 U.S.C.
604), the Board’s Office of the Secretary
has reviewed the amendments to
Regulation C. Overall, the amendments
reduce the burden on small entities. The
regulatory revisions implement the 1996
Act which, in part, increases the
exemption threshold for depository
institutions. The 1996 Act also creates
an alternative means for making branch
disclosures available. The Board
certifies that the regulatory revisions
will not have an adverse effect on a
substantial number of small entities.

IV. Paperwork Reduction Act

A. Paperwork Burden

The revisions to the information
collection requirements are found in 12
CFR 203.3, 203.5, and Appendix A to
Part 203 and implement the data
collection and reporting requirements
established by the Home Mortgage
Disclosure Act. The respondents are

mortgage lenders in metropolitan areas.
Under the act, each respondent must
make its loan/application register
available to the public for three years;
and must provide for five years the
disclosure statement that the Federal
Financial Institutions Examination
Council prepares from the data
submitted by the respondent. The data
provide the public and government
officials with information to enable
them to determine whether mortgage
lenders are fulfilling the housing needs
of the communities and neighborhoods
in which they are located and to assist
public officials in their determination of
the distribution of public sector
investments.

The amendments decrease the
number of respondents and ease
compliance with the public disclosure
requirements of the regulation. The
amendments directly affect small
businesses: many are no longer required
to collect, report, or disclose the
information.

Regulation C applies to all types of
financial institutions and other
mortgage-lending institutions that meet
the coverage tests. Under the Paperwork
Reduction Act, however, the Board
accounts for the paperwork burden
associated with Regulation C only for
state member banks, their subsidiaries,
subsidiaries of bank holding companies,
and other entities regulated by the
Federal Reserve. Any estimates of
paperwork burden for other respondents
are provided by the federal agency or
agencies that supervise them.

The Board estimates that the effect of
the amendments on the burden per
response is negligible. The estimated
burden per response varies from 10 to
10,000 hours, depending on individual
circumstances, with estimated averages
of 202 hours for state member banks and
160 hours for mortgage banking
subsidiaries.

It is estimated that of the 565 state
member banks that were covered in
1996 because their assets exceeded the
$10 million threshold, 39 will be
exempt as a result of the higher
threshold. The 93 mortgage banking
subsidiaries reporting HMDA data to the
Federal Reserve remain covered. The
total amount of annual burden is
estimated to decrease from 129,168
hours to 121,368 because of these
exemptions. The Board estimates that
there would be no capital or start-up
cost associated with these amendments,
and that there is no annual cost burden
beyond the estimated burden hours.

The Board did not receive any
comments specifically addressing the
burden estimate.
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B. OMB Control Number

Under the Paperwork Reduction Act,
an agency may not conduct or sponsor,
and an organization is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number. The Federal Reserve’s
OMB control number applicable to the
HMDA–LAR data collection is 7100–
0247.

C. Confidentiality

The Board has previously determined
that the HMDA loan/application register
is required by law (12 U.S.C. 2801–
2810; 12 CFR Part 203) and completion
of the register, submission to the
appropriate federal supervisory agency,
and disclosure to the public on request
are mandatory. The data, as modified
according to Appendix A of the
regulation (paragraph III.E.), are made
publicly available and are not
considered confidential. Information
that might identify individual borrowers
or applicants is given confidential
treatment under exemption 6 of the
Freedom of Information Act (5 U.S.C.
552(b)(6)).

D. Extension of Authority

In accordance with the Paperwork
Reduction Act of 1995 (44 U.S.C. 3506;
5 CFR 1320 Appendix A.1), the Board
has reviewed Regulation C under the
authority delegated to the Board by the
Office of Management and Budget. The
Board is extending the authority to
collect the HMDA loan/application
register for three years through May 31,
2000.

E. Request for Comments

The Board has a continuing interest in
the public’s opinions of Federal Reserve
collections of information. Comments
regarding the burden estimate, or any
other aspect of this collection of
information, including suggestions for
reducing the burden, may be sent at any
time to: Secretary, Board of Governors of
the Federal Reserve System, 20th and C
Streets, N.W., Washington, DC 20551;
and to the Office of Management and
Budget, Paperwork Reduction Project
(7100–0247), Washington, DC 20503.

List of Subjects in 12 CFR Part 203

Banks, banking, Consumer protection,
Federal Reserve System, Mortgages,
Reporting and recordkeeping
requirements.

For the reasons set forth in the
preamble, the Board amends 12 CFR
part 203 as follows:

PART 203—HOME MORTGAGE
DISCLOSURE (REGULATION C)

1. The authority citation for part 203
continues to read as follows:

Authority: 12 U.S.C. 2801–2810.

2. Section 203.3 is amended by
revising paragraph (a)(1)(ii) to read as
follows:

§ 203.3 Exempt institutions.

(a) Exemption based on location, asset
size, or number of home purchase loans.

(1) * * *
(ii) The institution’s total assets were

at or below the asset threshold
established by the Board. For data
collection in 1997, the asset threshold is
$28 million as of December 31, 1996.
For subsequent years, the Board will
adjust the threshold based on the year-
to-year change in the average of the
Consumer Price Index for Urban Wage
Earners and Clerical Workers, not
seasonally adjusted, for each twelve-
month period ending in November, with
rounding to the nearest million. The
Board will publish any adjustment in
the asset figure in December.
* * * * *

3. Section 203.5 is amended as
follows:

a. Paragraph (b) is revised;
b. Under paragraph (c), the last

sentence is revised; and
c. Paragraph (e) is revised.
The revisions and additions read as

follows:

§ 203.5 Disclosure and reporting.

* * * * *
(b) Public disclosure of statement. (1)

A financial institution shall make its
mortgage loan disclosure statement (to
be prepared by the Federal Financial
Institutions Examination Council)
available to the public at its home office
no later than three business days after
receiving it from the Examination
Council.

(2) In addition, a financial institution
shall either:

(i) Make its disclosure statement
available to the public (within ten
business days of receiving it) in at least
one branch office in each additional
MSA where the institution has offices
(the disclosure statement need only
contain data relating to the MSA where
the branch is located); or

(ii) Post the address for sending
written requests for the disclosure
statement in the lobby of each branch
office in an MSA where the institution
has offices, and mail or deliver a copy
of the disclosure statement, within
fifteen calendar days of receiving a
written request (the disclosure

statement need only contain data
relating to the MSA for which the
request is made). Including the address
in the general notice required under
paragraph (e) of this section satisfies
this requirement.

(c) Public disclosure of loan
application register. * * * The
modified register need only contain data
relating to the MSA for which the
request is made.
* * * * *

(e) Notice of availability. A financial
institution shall post a general notice
about the availability of its HMDA data
in the lobby of its home office and of
each branch office located in an MSA.
It shall promptly upon request provide
the location of the institution’s offices
where the statement is available for
inspection and copying, or it may
include the location in the notice.

4. In Appendix A to Part 203 under
the heading Paperwork Reduction Act
Notice, the undesignated paragraph is
revised to read as follows:

Appendix A to Part 203—Form and
Instructions for Completion of HMDA Loan/
Application Register

Paperwork Reduction Act Notice

Public reporting burden for collection of
this information is estimated to vary from 10
to 10,000 hours per response, with an average
of 202 hours per response for state member
banks and 160 hours per response for
mortgage banking subsidiaries, including
time to gather and maintain the data needed
and to review instructions and complete the
information collection. This report is
required by law (12 U.S.C. 2801–2810 and 12
CFR part 203). An agency may not conduct
or sponsor, and an organization is not
required to respond to, a collection of
information unless it displays a currently
valid OMB Control Number. The OMB
Control number for this information
collection is 7100–0247. Send comments
regarding this burden estimate or any other
aspect of this collection of information,
including suggestions for reducing the
burden, to Secretary, Board of Governors of
the Federal Reserve System, Washington,
D.C. 20551; and to the Office of Information
and Regulatory Affairs, Office of Management
and Budget, Washington, D.C. 20503.

* * * * *
5. Paragraph I of Appendix A to Part

203 is amended as follows:
a. Paragraph A. is amended by

redesignating the introductory text,
paragraph 1., and paragraph 2., as
paragraph 1., paragraph 1.a., and
paragraph 1.b., respectively;

b. Newly designated paragraph 1.a. is
revised;

c. A new paragraph 2. is added; and
d. The undesignated paragraph

EXAMPLE, is designated as paragraph 3.
and revised.
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The addition and revisions read as
follows:
* * * * *

I. Who Must File a Report

A. Depository Institutions

1. * * *
a. Had assets of more than the asset

threshold for coverage as published by the
Board each year in December, and

b. * * *
2. For data collection in 1997, the asset

threshold is $28 million in total assets as of
December 31, 1996.

3. Example. If on December 31 you had a
home or branch office in an MSA and your
assets exceeded the asset threshold, you must
complete a register that lists the home-
purchase and home-improvement loans that
you originate or purchase (and also lists
applications that did not result in an
origination) beginning January 1.

* * * * *
6. Paragraph III. of Appendix A to Part

203 is amended as follows:
a. Paragraph D. is revised;
b. Under paragraph E., paragraph 2. is

revised and a new paragraph 3. is
added;

c. Paragraph F. is removed; and
d. Paragraph G. is redesignated as

paragraph F., and in newly redesignated
paragraph F, the first paragraph
following the heading is designated as
paragraph 1. and a new heading is
added to the newly designated
paragraph 1., and paragraph 2. is added
after the Home Mortgage Disclosure Act
Notice.

The revisions and additions read as
follows:
* * * * *

III. Submission of HMDA–LAR and Public
Release of Data

* * * * *
D. Availability of disclosure statement. 1.

The Federal Financial Institutions
Examination Council (FFIEC) will prepare a
disclosure statement from the data you
submit. Your disclosure statement will be
returned to the name and address indicated
on the transmittal sheet. Within three
business days of receiving the disclosure
statement, you must make a copy available at
your home office for inspection by the
public. For these purposes a business day is
any calendar day other than a Saturday,
Sunday, or legal public holiday. You also
must either:

a. Make your disclosure statement
available to the public, within ten business
days of receiving it from the FFIEC, in at least
one branch office in each additional MSA
where you have offices (the disclosure
statement need only contain data relating to
properties in the MSA where the branch
office is located); or

b. Post in the lobby of each branch office
in an MSA the address where a written
request for the disclosure statement may be
sent, and mail or deliver a copy of the
statement to any person requesting it, within
fifteen calendar days of receiving a written
request. The disclosure statement need only
contain data relating to the MSA for which
the request is made.

2. You may make the disclosure statement
available in paper form or, if the person
requesting the data agrees, in automated form
(such as by PC diskette or computer tape).

E. Availability of modified loan application
register.

* * * * *
2. You may make the modified register

available in paper or automated form (such
as by PC diskette or computer tape).

Although you are not required to make the
modified loan application register available
in census-tract order, you are strongly
encouraged to do so in order to enhance its
utility to users.

3. You must make your modified register
available following the calendar year for
which the data are complied, by March 31 for
a request received on or before March 1, and
within 30 days for a request received after
March 1. You are not required to prepare a
modified loan application register in advance
of receiving a request from the public for this
information, but must be able to respond to
a request within 30 days. A modified register
need only reflect data relating to the MSA for
which the request is made.

F. Posters.
1. Suggested language. * * *
2. Additional language for institutions

making the disclosure statement available
upon request. For an institution that makes
its disclosure statement available upon
request instead of at branch offices must post
a notice informing the public of the address
to which a request should be sent. For
example, the institution could include the
following sentence in its general notice: ‘‘To
receive a copy of these data send a written
request to [address].’’

* * * * *

7. In Appendix A to part 203, the
LOAN/APPLICATION REGISTER
Transmittal Sheet is revised to read as
follows:
* * * * *
BILLING CODE 6210–01–P
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* * * * *
8. Supplement I to Part 203 is

amended as follows:
a. Under Section 203.3—Exempt

Institutions, under 3(a) Exemption
based on location, asset size, or number
of home-purchase loans, the second
sentence of Paragraph 1. General is
revised; and

b. Under Section 203.5—Disclosure
and Reporting, under 5(e) Notice of
availability, the parenthetical at the end
of Paragraph 1. Poster—suggested text is
revised.

The revisions read as follows:

Supplement I to Part 203—Staff
Commentary

* * * * *

Section 203.3—Exempt Institutions

3(a) Exemption based on location, asset
size, or number of home-purchase loans.

1. General. * * * For example, a bank
whose assets are at or below the threshold on
December 31 of a given year reports data for
that full calendar year, in which it was
covered, but does not report data for the
succeeding calendar year. * * *

* * * * *

Section 203.5—Disclosure and Reporting

5(e) Notice of availability.
1. Poster—suggested text. * * * (Appendix

A of this part, paragraph III.F.)

* * * * *
By order of the Board of Governors of the

Federal Reserve System, May 19, 1997.
William W. Wiles,
Secretary of the Board.
[FR Doc. 97–13593 Filed 5–23–97; 8:45 am]
BILLING CODE 6210–01–P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

14 CFR Part 39

[Docket No. 97–ANE–10; Amendment 39–
10035; AD 97–11–06]

RIN 2120–AA64

Airworthiness Directives; Pratt &
Whitney PW4164 and PW4168 Series
Turbofan Engines

AGENCY: Federal Aviation
Administration, DOT.
ACTION: Final rule; request for
comments.

SUMMARY: This amendment adopts a
new airworthiness directive (AD) that is
applicable to certain Pratt & Whitney
PW4164 and PW4168 series turbofan
engines. This action requires initial and
repetitive visual inspections of the fan
blades for surface damage and cracks,
initial and repetitive lubrication of the

fan blade part span shrouds, a one time
ultrasonic inspection (UI) of the fan
blade root attachment area for cracks,
and a one time fan blade root
attachment front corner radii inspection
for proper dimension. Also, this AD
requires visual inspection of the fan
blades and removal of fan blades
damaged by a bird strike as well as
removal of blades immediately adjacent
to damaged blades. In addition, this AD
requires installation of an improved fan
blade assembly as terminating action to
the inspection requirements of this AD.
This amendment is prompted by a
report of a high N1 rotor imbalance and
liberation of the fan containment system
causing loss of structural support of the
engine inlet cowl, following loss of a fan
blade during a test. The actions
specified in this AD are intended to
prevent fan blade failure and separation
at the root section, which could result
in high N1 rotor imbalance, and
liberation of the fan containment
system, which can hazard the aircraft.
DATES: Effective June 11, 1997.

The incorporation by reference of
certain publications listed in the
regulations is approved by the Director
of the Federal Register as of June 11,
1997.

Comments for inclusion in the Rules
Docket must be received on or before
July 28, 1997.
ADDRESSES: Submit comments in
triplicate to the Federal Aviation
Administration (FAA), New England
Region, Office of the Assistant Chief
Counsel, Attention: Rules Docket No.
97–ANE–10, 12 New England Executive
Park, Burlington, MA 01803–5299.
Comments may also be sent via the
Internet using the following address: ‘‘9-
ad-engineprop@faa.dot.gov’’. Comments
sent via the Internet must contain the
docket number in the subject line.

The service information referenced in
this AD may be obtained from Pratt &
Whitney, 400 Main St., East Hartford,
CT 06108; telephone (860) 565–6600,
fax (860) 565–4503; or Airbus Industrie,
Customer Services Directorate,
Technical Documentation Services,
31707 Blagnac Cedex, France. This
information may be examined at the
FAA, New England Region, Office of the
Assistant Chief Counsel, 12 New
England Executive Park, Burlington,
MA; or at the Office of the Federal
Register, 800 North Capitol Street, NW.,
suite 700, Washington, DC.
FOR FURTHER INFORMATION CONTACT:
Chris Gavriel, Aerospace Engineer,
Engine Certification Office, FAA, Engine
and Propeller Directorate, 12 New
England Executive Park, Burlington, MA

01803–5299; telephone (617) 238–7147,
fax (617) 238–7199.
SUPPLEMENTARY INFORMATION: The
Federal Aviation Administration (FAA)
received a report of a high level of N1
rotor imbalance on a Pratt & Whitney
(PW) PW4164/PW4168 series turbofan
engine during a fan blade out test. The
high N1 rotor imbalance resulted from
the loss of several fan blades after fan
blade, Part Number (P/N) 55A221, was
intentionally released for test purposes.
This high imbalance of the N1 rotor also
caused liberation of the fan blade
containment system and loss of
structural support to the engine inlet
cowl. In revenue service, failure of the
fan blade near the root attachment could
be caused by metal fatigue. This
condition, if not corrected, could result
in fan blade failure and separation at the
root section, which could result in high
N1 rotor imbalance, and liberation of
the fan containment system, which can
hazard the aircraft.

The FAA has reviewed and approved
the technical contents of PW Service
Bulletin (SB) No. PW4G–100–72–69,
dated August 6, 1996, that describes
procedures for visual inspections of fan
blades for cracks and surface damage,
and lubrication of fan blade shrouds;
PW SB No. PW4G–100–72–81, dated
December 18, 1996, that describes
procedures for ultrasonic inspection
(UI) of the fan blade root attachment
area for cracks and fan blade root
attachment front corner radii for proper
dimension; and PW SB No. PW4G–100–
72–92, dated April 24, 1997, that
provides a new or a modified fan blade
assembly design.

Since an unsafe condition has been
identified that is likely to exist or
develop on other engines of the same
type design, this AD is being issued to
prevent fan blade failure and separation
at the root section. This AD requires
initial and repetitive visual inspections
of the fan blades for surface damage and
cracks, initial and repetitive lubrication
of the fan blade shrouds, a one-time UI
of the fan blade root attachment area for
cracks, and a one-time fan blade root
attachment front corner radii inspection
for proper dimension. Fan blades that
do not meet the return to service criteria
specified in the applicable SBs must be
replaced with serviceable parts. Also,
this AD would require visual inspection
of the fan blades and removal of
damaged blades as well as removal of
blades immediately adjacent to damaged
blades following a bird strike.
Additionally, this AD would require
incorporation of a new or modified fan
blade assembly prior to December 31,
1998. The actions are required to be
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