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Statement 6: Reciprocity

Section 1122(b) of Title XI, 12 U.S.C.
3347(b), states that the ASC shall
encourage the States to develop
reciprocity agreements that readily
authorize appraisers who are licensed or
certified in one State (and who are in
good standing with their State appraiser
certifying or licensing agency) to
perform appraisals in other States.
Under reciprocity agreements, an
appraiser who is certified or licensed in
State A and is also reciprocally certified
or licensed in State B must comply with
both States’ appraiser laws, including
those requiring the payment of
certification, licensing and Federal
registry fees and continuing education.
Indeed, the appraiser for all intents and
purposes is treated as if he or she were
separately certified or licensed in each
of the States.

Each State should work expeditiously
and conscientiously with other States
with a view toward satisfying the
purposes of § 1122(b). The ASC
monitors each State’s progress towards
this goal and encourages States to work
out issues and difficulties.

Specifically, the ASC encourages
States to enter into reciprocity
agreements that, at a minimum, contain
the following features:

• Accomplish reciprocity with at
least all contiguous States. For States
not sharing geographically contiguous
borders with any other State, such as
Alaska and Puerto Rico, those States
should enter into reciprocity agreements
with States that certify or license
appraisers who perform a significant
number of appraisals in the non-
contiguous States;

• Readily accepts other States’
certifications and licenses without
reexamining applicants’ underlying
education and experience, provided that
the other State: (1) has appraiser
qualification criteria that meet or exceed
the minimum standards for certification
and licensure as adopted by the AQB;
and (2) uses appraiser certification or
licensing examinations that are AQB
endorsed;

• Eliminate retesting, provided that
the applicant has passed the appropriate
AQB-endorsed appraiser certification
and licensing examinations in the
appraiser’s home State;

• Recognize and accept successfully
completed continuing education courses
taken to qualify for license or
certification renewal in the appraiser’s
home State; and

• Establish reciprocal licensing or
certification fees identical in amount to
the corresponding fees for in-State
appraisers.

By the Appraisal Subcommittee.
Dated: April 25, 1997.

Ben Henson,
Executive Director.
[FR Doc. 97–11259 Filed 4–30–97; 8:45 am]
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FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank
holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
notices have been accepted for
processing, they will also be available
for inspection at the offices of the Board
of Governors. Interested persons may
express their views in writing to the
Reserve Bank indicated for that notice
or to the offices of the Board of
Governors. Comments must be received
not later than May 15, 1997.

A. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. Southerland Family Limited
Partnership, Batesville, Arkansas; to
retain a total of 30.96 percent of the
voting shares of Citizens Bancshares of
Batesville, Inc., Batesville, Arkansas,
and thereby indirectly acquire Citizens
Bank, Batesville, Arkansas.

2. Charles Leon Spangler, Aurora,
Missouri; to acquire an additional 30.05
percent, for a total of 51.65 percent, of
the voting shares of Seligman
Bancshares, Inc., Seligman, Missouri,
and thereby indirectly acquire First
Independent Bank, Seligman, Missouri.

Board of Governors of the Federal Reserve
System, April 25, 1997.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 97–11237 Filed 4–30–97; 8:45 am]
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FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company

Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. Once the application has
been accepted for processing, it will also
be available for inspection at the offices
of the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than May 27, 1997.

A. Federal Reserve Bank of Chicago
(Philip Jackson, Applications Officer)
230 South LaSalle Street, Chicago,
Illinois 60690-1413:

1. Capitol Bancorp, Ltd., Lansing,
Michigan, and Sun Community
Bancorp, Ltd., Tucson, Arizona; to
acquire 51 percent of the voting shares
of Valley First Community Bank,
Scottsdale, Arizona, a de novo.

B. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. Whipple Family Limited
Partnership, Arkadelphia, Arkansas; to
acquire up to 49.99 percent of the voting
shares of Horizon Bancorp, Inc.,
Arkadelphia, Arkansas, and thereby
indirectly acquire Horizon Bank, Inc.,
Malvern, Arkansas.

C. Federal Reserve Bank of Dallas
(Genie D. Short, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. Hawkins Financial Corporation,
Hawkins, Texas, and Hawkins Delaware
Financial Corporation, Wilmington,
Deleware; to become bank holding
companies by acquiring 100 percent of
the voting shares of The First State Bank
of Hawkins, Hawkins, Texas.
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