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and remedies (including its rights and
remedies under the Company
Agreement) to secure such recourse
obligations.2
WMECO and WRC will be obligated
to reimburse the Purchaser and the
Agent for various costs and expenses
associated with the Company
Agreement and the WRC Agreement.
WRC will also be required to pay to the
Agent certain fees for services in
connection with such agreements.
The arrangements under the Company
Agreement and the WRC Agreement are
scheduled to terminate on September 4,
2001. WRC may, upon at least five
business days’ notice to the Agent,
terminate in whole or reduce in part the
unused portion of its purchase limit in
accordance with the terms and
conditions of the WRC Agreement. The
WRC Agreement allows the Purchaser to
assign all of its rights and obligations
under the WRC Agreement (including
its Undivided Interests and the
obligation to fund Undivided Interests)
to other persons, including the
providers of its bank facilities.
WMECO intends that the abovedescribed transactions will permit it, in
effect, through this intermediary device,
to accelerate its receipt of cash
collections from accounts receivable
and thereby meet its short-term cash
needs.
For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–5525 Filed 3–5–97; 8:45 am]
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Sunshine Act Meeting
Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following closed meeting
during the week of March 10, 1997.
A closed meeting will be held on
Tuesday, March 11, 1997, at 10:00 a.m.
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
2 WMECO states that neither WRC’s nor the
Purchaser’s recourse to WMECO will include any
rights against WMECO should customer defaults on
the Receivables result in collections attributable to
the Undivided Interests sold to the Purchaser being
insufficient to reimburse the Purchaser for the
purchase price paid by it for the Undivided
Interests and its anticipated yield. The Purchaser
will bear the risk for any credit losses on the
Receivables which exceed the reserves for such
losses included in the Undivided Interests.
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staff members who have an interest in
the matters may also be present.
The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.
Commissioner Wallman, as duty
officer, voted to consider the items
listed for the closed meeting in a closed
session.
The subject matter of the closed
meeting scheduled for Tuesday, March
11, 1997, at 10:00 a.m., will be:
Institution and settlement of
injunctive actions.
Institution and settlement of
administrative proceedings of an
enforcement nature.
At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:
The Office of the Secretary at (202)
942–7070.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Dated: March 4, 1997.
Jonathan G. Katz,
Secretary.
[FR Doc. 97–5669 Filed 3–4–97; 12:08 pm]

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
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Self-Regulatory Organizations; Notice
of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change by the American Stock
Exchange, Inc. Relating to Audit Trail
Identifiers
February 27, 1997.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder,2
notice is hereby given that on January
30, 1997, the American Stock Exchange,
Inc. (‘‘Amex’’ or ‘‘Exchange’’) filed with
the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons and to grant
accelerated approval to the proposed
rule change.
1 15
2 17

U.S.C. § 78s(b)(1).
CFR 240.19b–4.

The Exchange proposes to implement
audit trail identifiers relating to
competing market-maker and ‘‘short
exempt’’ transactions, substantially
identical to those previously approved
for use at the New York Stock Exchange.
The text of the proposed rule change is
available at the Office of the Secretary,
the Amex and at the Commission.
II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change
In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statements may be examined at
the places specified in Item IV below.
The self-regulatory organization has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

1. Purpose
Amex member firm procedures
currently require that Amex clearing
members provide comparison and
clearing reports with the following trade
details with respect to each transaction
processed by them: security, volume,
price, trade date, clearing member
number and contra clearing member
number. In addition, for each trade
processed by them, clearing members
are responsible for providing the
Exchange with additional audit trail
information, including the following
account types: agency (market with
identifier ‘‘A’’), principal (‘‘P’’),
specialist principal (‘‘S’’), registered
trader (‘‘G’’) and Amex options
specialist or market-maker trading an
Amex Paired Security (‘‘V’’).
The Exchange proposes to require that
the audit trail information provided by
clearing members include the following
additional account types:
Oproprietary transactions for a
competing market-maker that is
affiliated with the clearing member.
T—transactions for the account of an
unaffiliated member’s competing
market-maker (that is, transactions were
an Amex member is acting as agent for
another member’s competing marketmaker account).

