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1 The OTS reserves the right to review a savings
association’s investment in a subsidiary on a case-
by-case basis. If the OTS determines that such
investment is more appropriately treated as an
equity security or an ownership interest in a
subsidiary, it will make such determination
regardless of the percentage of ownership held by
the savings association.

exceed 50% of your total capital after
making the investment;

(3) Your investment would not give
you direct or indirect control of the
company;

(4) Your liability is limited to the
amount of your investment; and

(5) The company falls into one of the
following categories:

(i) A limited partnership;
(ii) An open-end mutual fund;
(iii) A closed-end investment trust;
(iv) A limited liability company; or
(v) An entity in which you are

investing primarily to use the
company’s services (e.g., data
processing).

(c) If you want to make other pass-
through investments, you must provide
OTS with 30 days’ advance notice. If
within that 30-day period OTS notifies
you that an investment presents
supervisory, legal, or safety and
soundness concerns, you must file an
application with OTS in accordance
with § 516.1 of this chapter and may not
make the investment without first
receiving OTS’s prior written approval.
Notices under this section are deemed
to be applications for purposes of
statutory and regulatory references to
‘‘applications.’’ Any conditions that
OTS imposes on any pass-through
investment shall be enforceable as a
condition imposed in writing by the
OTS in connection with the granting of
a request by a savings association within
the meaning of 12 U.S.C. 1818(b) or
1818(i).

§ 560.36 De minimis investments.
A federal savings association may

invest in the aggregate up to the greater
of one-fourth of 1% of its total capital
or $100,000 in community development
investments of the type permitted for a
national bank under 12 CFR Part 24.

§ 560.37 Real estate for office and related
facilities.

A federal savings association may
invest in real estate (improved or
unimproved) to be used for office and
related facilities of the association, or
for such office and related facilities and
for rental or sale, if such investment is
made and maintained under a prudent
program of property acquisition to meet
the federal savings association’s present
needs or its reasonable future needs for
office and related facilities. A federal
savings association may not make an
investment that would cause the
outstanding book value of all such
investments (including investments
under § 559.4(e)(2) of this chapter) to
exceed its total capital.

8. Section 560.93 is amended by
revising paragraph (a) to read as follows:

§ 560.93 Lending limitations.

(a) Scope. This section applies to all
loans and extensions of credit to third
parties made by a savings association
and its subsidiaries. This section does
not apply to loans made by a savings
association or a GAAP-consolidated
subsidiary to subordinate organizations
or affiliates of the savings association.
The terms subsidiary, GAAP-
consolidated subsidiary, and
subordinate organization have the same
meanings as specified in § 559.2 of this
chapter. The term affiliate has the same
meaning as specified in § 563.41 of this
chapter.
* * * * *

PART 563—OPERATIONS

9. The authority citation for part 563
continues to read as follows:

Authority: 12 U.S.C. 375b, 1462, 1462a,
1463, 1464, 1467a, 1468, 1817, 1828, 3806;
42 U.S.C. 4106.

§§ 563.37, 563.38, 563.132 [Removed]

10. Sections 563.37, 563.38, and
563.132 are removed.

11. Section 563.41 is amended by
revising paragraph (b)(4) to read as
follows:

§ 563.41 Loans and other transactions
with affiliates and subsidiaries.

* * * * *
(b) * * *
(4) The term subsidiary, when used in

connection with a savings association
means a company that is controlled by
that savings association within the
meaning of part 574 of this chapter;
* * * * *

PART 567—CAPITAL

12. The authority citation for part 567
continues to read as follows:

Authority: 12 U.S.C. 1462, 1462a, 1463,
1464, 1467a, 1828 (note).

13. Section 567.1 is amended by
removing in paragraph (l)(1) the phrase
‘‘(either directly or through ownership
of a subsidiary)’’, and by revising
paragraph (dd) to read as follows:

§ 567.1 Definitions.

* * * * *
(dd) Subsidiary. The term subsidiary

means any corporation, partnership,
business trust, joint venture, association
or similar organization in which a
savings association directly or indirectly
holds an ownership interest and the
assets of which are consolidated with
those of the savings association for
purposes of reporting under Generally
Accepted Accounting Principles
(GAAP). Generally, these are majority-

owned subsidiaries.1 This definition
does not include ownership interests
that were taken in satisfaction of debts
previously contracted, provided that the
reporting association has not held the
interest for more than five years or a
longer period approved by the OTS.
* * * * *

PART 571—STATEMENTS OF POLICY

14. The authority citation for part 571
continues to read as follows:

Authority: 5 U.S.C. 552, 559; 12 U.S.C.
1462a, 1463, 1464.

§ 571.21 [Removed]

15. Section 571.21 is removed.
Dated: December 6, 1996.
By the Office of Thrift Supervision.

Nicolas P. Retsinas,
Director.
[FR Doc. 96–31639 Filed 12–17–96; 8:45 am]
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DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

14 CFR Part 71

[Airspace Docket No. 96–AWP–29]

Revocation of Class E Airspace;
Alameda, CA

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Final rule.

SUMMARY: This action revokes the Class
E airspace area at Alameda, CA. The
base closure of Alameda Naval Air
Station (NAS) has made this action
necessary. The intended effect of this
action is to revoke controlled airspace
since the purpose and requirements for
the surface area no longer exist at
Alameda NAS (Nimitz Field), CA.
EFFECTIVE DATE: 0901 UTC January 15,
1997.
FOR FURTHER INFORMATION CONTACT:
William Buck, Airspace Specialist,
Operations Branch, AWP–530, Air
Traffic Division, Western-Pacific
Region, Federal Aviation
Administration, 15000 Aviation
Boulevard, Lawndale, California 90261,
telephone (310) 725–6556.



66580 Federal Register / Vol. 61, No. 244 / Wednesday, December 18, 1996 / Rules and Regulations

SUPPLEMENTARY INFORMATION:

History

On October 16, 1996, the FAA
proposed to amend Part 71 of the
Federal Aviation Regulations (14 CFR
part 71) by revoking the Class E airspace
area at Alameda, CA (61FR 53880). This
action will revoke controlled airspace
since the purpose and requirements for
the surface area no longer exist at
Alameda NAS (Nimitz Field), CA.
Interested parties were invited to
participate in this rulemaking
proceeding by submitting written
comments on the proposals to the FAA.
No comments to the proposal were
received. Class E airspace designations
are published in paragraph 6002 of FAA
Order 7400.9D dated September 4, 1996,
and effective September 16, 1996, which
is incorporated by reference in 14 CFR
71.1. The Class E airspace designations
listed in this document will be removed
subsequently in this Order.

The Rule

This amendment to part 71 of the
Federal Aviation Regulations (14 CFR
part 71) revokes the Class E airspace
area at Alameda, CA. The base closure
of Alameda Naval Air Station (NAS) has
made this action necessary. The
intended effect of this action is to
revoke controlled airspace since the
purpose and requirements for the
surface area no longer exist at Alameda
NAS (Nimitz Field), CA.

The FAA has determined that this
regulation only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. Therefore, this regulation—(1)
is not a ‘‘significant regulatory action’’
under Executive Order 12866; (2) is not
a ‘‘significant rule’’ under DOT
Regulatory Policies and Procedures (44
FR 10034; February 26, 1979); and (3)
does not warrant preparation of a
Regulatory Evaluation as the anticipated
impact is so minimal. Since this is a
routine matter that will only affect air
traffic procedures and air navigation, it
is certified that this rule will not have
a significant economic impact on a
substantial number of small entities
under the criteria of the Regulatory
Flexibility Act.

List of Subjects in 14 CFR Part 71

Airspace, Incorporation by reference,
Navigation (air).

Adoption of the Amendment

In consideration of the foregoing, the
Federal Aviation Administration
amends 14 CFR part 71 as follows:

PART 71—[AMENDED]

1. The authority citation for 14 CFR
part 71 continues to read as follows:

Authority: 49 U.S.C. 106(g), 40103, 40113,
40120; E.O. 10854, 24 FR 9565, 3 CFR, 1959–
1963 Comp., p. 389; 14 CFR 11.69.

§ 71.1 [Amended]
2. The incorporation by reference in

14 CFR 71.1 of the Federal Aviation
Administration Order 7400.9D, Airspace
Designations and Reporting Points,
dated September 4, 1996, and effective
September 16, 1996, is amended as
follows:

Paragraph 6002 Class E airspace.

* * * * *

AWP CA E2 Alameda NAS, CA [Removed]
* * * * *

Issued in Los Angeles, California, on
November 29, 1996.
Sabra W. Kaulia,
Assistant Manager, Air Traffic Division,
Western-Pacific Region.
[FR Doc. 96–32017 Filed 12–17–96; 8:45 am]
BILLING CODE 4910–13–M

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Food and Drug Administration

21 CFR Parts 510 and 520

Animal Drugs, Feeds, and Related
Products; Change of Sponsor

AGENCY: Food and Drug Administration,
HHS.
ACTION: Final rule.

SUMMARY: The Food and Drug
Administration (FDA) is amending the
animal drug regulations to reflect a
change of sponsor for a new animal drug
application (NADA) from Mallinckrodt
Veterinary, Inc., to Veterinary
Specialties, Inc.
EFFECTIVE DATE: December 18, 1996.
FOR FURTHER INFORMATION CONTACT:
Thomas J. McKay, Center for Veterinary
Medicine (HFV–102), Food and Drug
Administration, 7500 Standish Pl.,
Rockville, MD 20855, 301–827–0213.
SUPPLEMENTARY INFORMATION:
Mallinckrodt Veterinary, Inc.,
Mundelein, IL 60060, has informed FDA
that it has transferred ownership of, and
all rights and interests in, NADA 65–107
for entromycin powder to Veterinary
Specialties, Inc., 387 North Valley Ct.,
Barrington, IL 60010. Accordingly, the
agency is amending the regulations in
21 CFR 510.600(c)(1) and (c)(2) by
alphabetically adding a new listing for
Veterinary Specialties, Inc. The agency

is also amending 21 CFR 520.154b to
reflect the transfer of ownership.

List of Subjects

21 CFR Part 510

Administrative practice and
procedure, Animal drugs, Labeling,
Reporting and recordkeeping
requirements.

21 CFR Part 520

Animal drugs.
Therefore, under the Federal Food,

Drug, and Cosmetic Act and under
authority delegated to the Commissioner
of Food and Drugs and redelegated to
the Center for Veterinary Medicine, 21
CFR parts 510 and 520 are amended as
follows:

PART 510—NEW ANIMAL DRUGS

1. The authority citation for 21 CFR
part 510 continues to read as follows:

Authority: Secs. 201, 301, 501, 502, 503,
512, 701, 721 of the Federal Food, Drug, and
Cosmetic Act (21 U.S.C. 321, 331, 351, 352,
353, 360b, 371, 379e).

2. Section 510.600 is amended in the
table in paragraph (c)(1) by
alphabetically adding a new entry for
‘‘Veterinary Specialties, Inc.’’ and in the
table in paragraph (c)(2) by numerically
adding a new entry for ‘‘062925’’ to read
as follows:

§ 510.600 Names, addresses, and drug
labeler codes of sponsors of approved
applications.

* * * * *
(c) * * *
(1) * * *

Firm name and ad-
dress Drug labeler code

* * * * *
Veterinary Specialties,

Inc., 387 North Val-
ley Ct., Barrington,
IL 60010

062925

* * * * *

(2) * * *

Drug labeler code Firm Name and ad-
dress

* * * * *
062925 Veterinary Specialties,

Inc., 387 North Val-
ley Ct., Barrington,
IL 60010

* * * * *
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