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Outside legal counsel was then
consulted, and it was recommended that
Coin Acceptors file an application for a
retroactive exemption.

5. In summary, the applicant
represents that the subject transaction
satisfied the statutory criteria for an
exemption under section 408(a) of the
Act for the following reasons: (1) the
sale was a one-time transaction for cash;
(2) the Plan paid no commissions nor
other expenses relating to the sale; (3)
the purchase price was the aggregate fair
market value of the Securities as of the
date of the sale, as determined by the
Plan’s independent investment manager
by reference to the closing prices for the
Securities on the NYSE; and (4) the
terms of the sale were at least as
favorable to the Plan as those obtainable
in an arm’s length transaction with an
unrelated party.

Notice to Interested Persons

Notice of the proposed exemption
shall be given to all interested persons
by personal delivery and by first-class
mail within 15 days of the date of
publication of the notice of pendency in
the Federal Register. Such notice shall
include a copy of the notice of proposed
exemption as published in the Federal
Register and shall inform interested
persons of their right to comment and/
or to request a hearing with respect to
the proposed exemption. Comments and
requests for a hearing are due within 45
days of the date of publication of this
notice in the Federal Register.
FOR FURTHER INFORMATION CONTACT: Ms.
Karin Weng of the Department,
telephone (202) 219–8881. (This is not
a toll-free number.)

General Information

The attention of interested persons is
directed to the following:

(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest of
disqualified person from certain other
provisions of the Act and/or the Code,
including any prohibited transaction
provisions to which the exemption does
not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a
prudent fashion in accordance with
section 404(a)(1)(b) of the act; nor does
it affect the requirement of section
401(a) of the Code that the plan must
operate for the exclusive benefit of the

employees of the employer maintaining
the plan and their beneficiaries;

(2) Before an exemption may be
granted under section 408(a) of the Act
and/or section 4975(c)(2) of the Code,
the Department must find that the
exemption is administratively feasible,
in the interests of the plan and of its
participants and beneficiaries and
protective of the rights of participants
and beneficiaries of the plan;

(3) The proposed exemptions, if
granted, will be supplemental to, and
not in derogation of, any other
provisions of the Act and/or the Code,
including statutory or administrative
exemptions and transitional rules.
Furthermore, the fact that a transaction
is subject to an administrative or
statutory exemption is not dispositive of
whether the transaction is in fact a
prohibited transaction; and

(4) The proposed exemptions, if
granted, will be subject to the express
condition that the material facts and
representations contained in each
application are true and complete and
accurately describe all material terms of
the transaction which is the subject of
the exemption. In the case of continuing
exemption transactions, if any of the
material facts or representations
described in the application change
after the exemption is granted, the
exemption will cease to apply as of the
date of such change. In the event of any
such change, application for a new
exemption may be made to the
Department.

Signed at Washington, DC, this 28th day of
February, 1996.
Ivan Strasfeld,
Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
U.S. Department of Labor.
[FR Doc. 96–5022 Filed 3–4–96; 8:45 am]
BILLING CODE 4510–29–P

NATIONAL AERONAUTICS AND
SPACE ADMINISTRATION

[Notice 96–019]

Notice of Prospective Patent License

AGENCY: National Aeronautics and
Space Administration.
SUMMARY: NASA hereby gives notice
that 3M Company of St. Paul, Minnesota
55144–1000, has requested an exclusive
license to practice the invention
protected by a U.S. Patent Application
entitled ‘‘Anti–Icing or De–Icing Fluid,’’
NASA Cast No. ARC–12,069–2, which
was filed in the U.S. Patent and
Trademark Office on January 24, 1996,
and assigned to the United States of
America as represented by the

Administrator of the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license should be sent to Mr.
Ken Warsh, Patent Counsel, Ames
Research Center.
DATES: Responses to this Notice must be
received by (insert 60 days from the date
of publication in the in the Federal
Register).
FOR FURTHER INFORMATION CONTACT:
Mr. Ken Warsh, Patent Counsel, Ames
Research Center, Mail Code 202A–3,
Moffett Field, CA 94035; telephone
(415) 604–1592.

Dated: February 26, 1996.
Edward A. Frankle,
General Counsel.
[FR Doc. 96–4990 Filed 3–4–96; 8:45 am]
BILLING CODE 7510–10–M

[Notice 96–023]

Notice of Prospective Patent License

AGENCY: National Aeronautics and
Space Administration.
ACTION: Notice of Prospective Patent
License.

SUMMARY: NASA hereby gives notice
that Air Products and Chemicals, Inc. of
Allentown, Pennsylvania has requested
an exclusive license to practice the
invention described and claimed in a
pending U.S. Patent application,
entitled ‘‘Two-Phase Quality/Flow
Meter,’’ NASA Case Number KSC–
11725, which is assigned to the United
States of America as represented by the
Administrator of the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license to Air Products and
Chemicals, Inc. should be sent to Ms.
Beth Vrioni, Patent Attorney, John F.
Kennedy Space Center.
DATES: Responses to this Notice must be
received on or before May 6, 1996.
FOR FURTHER INFORMATION CONTACT:
Ms. Beth A. Vrioni, John F. Kennedy
Space Center, Mail Code: DE–TPO,
Kennedy Space Center, FL 32899;
telephone (407) 867–2544.

Dated: February 26, 1996.
Edward A. Frankle,
General Counsel.
[FR Doc. 96–4986 Filed 3–4–96; 8:45 am]
BILLING CODE 7510–01–M

[Notice 96–021]

Notice of Prospective Patent License

AGENCY: National Aeronautics and
Space Administration.
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