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purchase certificates where trust funds
will be used to benefit a party in
interest.
Additionally, First Union represents
that a trust sponsor, servicer, trustee,
insurer, and obligor with respect to
receivables contained in a trust, or an
underwriter of certificates representing
an interest in a trust may be a fiduciary
with respect to an investing plan. First
Union represents that the exercise of
fiduciary authority by any of these
parties to cause the plan to invest in
certificates representing an interest in
the trust would violate section 406(b)(1),
and in some cases section 406(b)(2), of
the Act.
Moreover, First Union represents that
to the extent there is a plan asset ‘‘look
through’’ to the underlying assets of a
trust, the investment in certificates by a
plan covering employees of an obligor
under receivables contained in a trust
may be prohibited by sections 406(a)
and 407(a) of the Act.
After consideration of the issues
involved, the Department has
determined to provide the limited
sections 406(b) and 407(a) relief as
specified in the proposed exemption.
NOTICE TO INTERESTED PERSONS: The
applicant represents that because those
potentially interested participants and
beneficiaries cannot all be identified,
the only practical means of notifying
such participants and beneficiaries of
this proposed exemption is by the
publication of this notice in the Federal
Register. Comments and requests for a
hearing must be received by the
Department not later than 30 days from
the date of publication of this notice of
proposed exemption in the Federal
Register.
FOR FURTHER INFORMATION CONTACT: Gary
Lefkowitz of the Department, telephone
(202) 219–8881. (This is not a toll-free
number.)
General Information
The attention of interested persons is
directed to the following:
(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest of
disqualified person from certain other
provisions of the Act and/or the Code,
including any prohibited transaction
provisions to which the exemption does
not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a

prudent fashion in accordance with
section 404(a)(1)(b) of the Act; nor does
it affect the requirement of section
401(a) of the Code that the plan must
operate for the exclusive benefit of the
employees of the employer maintaining
the plan and their beneficiaries;
(2) Before an exemption may be
granted under section 408(a) of the Act
and/or section 4975(c)(2) of the Code,
the Department must find that the
exemption is administratively feasible,
in the interests of the plan and of its
participants and beneficiaries and
protective of the rights of participants
and beneficiaries of the plan;
(3) The proposed exemptions, if
granted, will be supplemental to, and
not in derogation of, any other
provisions of the Act and/or the Code,
including statutory or administrative
exemptions and transitional rules.
Furthermore, the fact that a transaction
is subject to an administrative or
statutory exemption is not dispositive of
whether the transaction is in fact a
prohibited transaction; and
(4) The proposed exemptions, if
granted, will be subject to the express
condition that the material facts and
representations contained in each
application are true and complete and
accurately describe all material terms of
the transaction which is the subject of
the exemption. In the case of continuing
exemption transactions, if any of the
material facts or representations
described in the application change
after the exemption is granted, the
exemption will cease to apply as of the
date of such change. In the event of any
such change, application for a new
exemption may be made to the
Department.
Signed at Washington, DC, this 2nd day of
February, 1996.
Ivan Strasfeld,
Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
Department of Labor.
[FR Doc. 96–3117 Filed 2–12–96; 8:45 am]
BILLING CODE 4510–29–P

NATIONAL AERONAUTICS AND
SPACE ADMINISTRATION
[Notice 96–013]

Notice of Prospective Patent License
National Aeronautics and
Space Administration.
ACTION: Notice of Prospective Patent
License.
AGENCY:

NASA hereby gives notice
that Imidyne Corporation, of 2425 Jamie
Street, Merrick, New York 11566, has
SUMMARY:

requested an exclusive license to
practice the inventions disclosed in
NASA Case No. LAR–15,437–P, entitled
‘‘A FIRE RESISTANT, MOISTURE
BARRIER MEMBRANE,’’ for which U.S.
Patent Application No. 60/008,765, was
filed on December 15, 1995; NASA Case
No. LAR–15,020–1, entitled ‘‘DIRECT
PROCESS FOR PREPARING SEMICRYSTALLINE POLYIMIDES,’’ for
which U.S. Patent No. 5,464,928, was
issued on November 7, 1995; and NASA
Case No. LAR–14,163–1, entitled
‘‘NOVEL POLYIMIDE MOLDING
POWDER, COATING, ADHESIVE AND
MATRIX RESIN,’’ for which U.S. Patent
No. 5,147,966, was issued on September
15, 1992, to the United States of
America as represented by the
Administrator of the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license should be sent to Mr.
George F. Helfrich, Patent Counsel,
NASA Langley Research Center.
DATES: Responses to this Notice must be
received by April 15, 1996.
FOR FURTHER INFORMATION CONTACT: Mr.
George F. Helfrich, Patent Counsel,
NASA Langley Research Center, Mail
Code 212, Hampton, VA 23681–0001;
telephone (804) 864–3521.
Dated: April 1, 1996.
Edward A. Frankle,
General Counsel.
[FR Doc. 96–3154 Filed 2–12–96; 8:45 am]
BILLING CODE 7510–01–M

[Notice 96–012]

Notice of Prospective Patent License
National Aeronautics and
Space Administration.
SUMMARY: NASA hereby gives notice
that Vannevar New Media, Inc., of
Houston, Texas 77058 has requested an
exclusive license to practice the
invention protected by U.S. Patent No.
5,181,259 entitled ‘‘General Method of
Pattern Classification Using the Two
Domain Theory,’’ NASA Case No. MSC–
21,737–1, which was issued on January
19, 1993, and is assigned to the National
Aeronautics and Space Administration.
Written objections to the prospective
grant of a license should be sent to Mr.
Hardie R. Barr, Patent Attorney, Johnson
Space Center.
DATES: Responses to this Notice must be
received by April 15, 1996.
FOR FURTHER INFORMATION CONTACT:
Mr. Hardie R. Barr, Patent Attorney,
Johnson Space Center, Mail Code HA,
Houston TX 77058–3696; telephone
(713) 483–1003.
AGENCY:

