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9 17 CFR 200.30–3(a)(12) (1994).

1 17 CFR 200.30–3(a)(12) (1994).

1 15 U.S.C. 78s(b)(1) (1988).
2 In Amendment No. 1, the Amex states that any

broker-dealer handling transactions for customers
in ‘‘World Equity Benchmark Securities’’ (or
‘‘WEBS’’) will have an obligation to deliver to such
customers a prospectus regarding WEBS pursuant
to the requirements of the Securities Act of 1933.
Amendment No. 1 also states that prior to listing
series of Index Fund Shares for indices other than
those described in the present rule filing, it will
make an appropriate filing pursuant to Rule 19b–
4 under the Act. Letter from James F. Duffy,
Executive Vice President and General Counsel,
Legal Chief, Office of Market Supervisor, Division
of Market Regulation, Commission, dated November
14, 1995 (‘‘Amendment No. 1’’).

prevent fraudulent and manipulative
acts and practices and to promote just
and equitable principles of trade, and
thereby will provide investors with the
ability to invest in warrants based on
additional indexes.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange believes the proposed
rule change will impose no burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others

The Exchange has neither solicited
nor received written comments on the
proposed rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the publication of
this notice in the Federal Register or
within such longer period (i) as the
Commission may designate up to 90
days of such date if it finds such longer
period to be appropriate and publishes
its reasons for so finding or (ii) as to
which the self-regulatory organization
consents, the Commission will:

(A) by order approve the proposed
rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments
Interested persons are invited to

submit written data, views and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. § 552, will be
available for inspection and copying at
the Commission’s Public Reference
Section, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of the CBOE. All submissions
should refer to File No. SR–CBOE–95–
67 and should be submitted by
December 27, 1995.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–29690 Filed 12–5–95; 8:45 am]
BILLING CODE 8010–01–M

[Release No. 34–36439A; File No. SR–
CBOE–95–56]

Self-Regulatory Organizations; Notice
of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change by the Chicago Board
Options Exchange, Inc., Relating to
Modifications of the Position and
Exercise Limits for Narrow-Based
Index Options

November 30, 1995.

Correction

In FR Document No. 95–27424,
beginning on page 56075, column 1, for
Monday, November 6, 1995, a phrase in
footnote number three was incorrectly
stated. The first part of footnote number
three is corrected to read:

Under CBOE Rule 24.4A, the current
position limits for industry index options are
as follows: (1) 5,500 contracts if the CBOE
determines in its semi-annual review that
any single underlying stock accounted, on
average, for 30% or more of the index value
during the 30-day period immediately
preceding the review; . . .’’ 1

The remainder of footnote number
three remains unchanged.

In addition, the position limits for the
Standard & Poor’s (‘‘S&P’’) Chemical
Index and the S&P Retail Index were
incorrectly stated as 5,500 contracts.
The position limits for both the S&P
Chemical Index and the S&P Retail
Index are revised to be stated as 7,500
contracts.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–29692 Filed 12–5–95; 8:45 am]
BILLING CODE 8010–01–M

[Release No. 34–36527; International Series
Release No. 891; File No. SR–Amex–95–43]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change and
Amendment No. 1 thereto by the
American Stock Exchange, Inc.
Relating to Index Fund Shares

November 29, 1995.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’), 1 notice is hereby given that on
October 26, 1995, the American Stock
Exchange, Inc. (‘‘Amex’’ or ‘‘Exchange’’)
filed with the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the Amex. On
November 14, 1995, the Amex filed
Amendment No. 1 to its proposal.2 The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to list and trade
under Amex Rules 1000A et seq. Index
Fund Shares, which are shares issued by
an open-end management investment
company that seeks to provide
investment results that correspond
generally to the price and yield
performance of a specified foreign or
domestic equity market index.

II. Self-Regulatory Organization’s
Statement of the Purpose of and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statements may be examined at
the places specified in Item IV below.
The self-regulatory organization has
prepared summaries, set forth in
Sections (A), (B) and (C) below, of the
most significant aspects of such
statements.
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