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financial futures and options on
futures); and Societe Generale, 76
Federal Reserve Bulletin 776 (1990).
Deutsche Bank maintains that Futures
would conduct these previously
approved activities in conformance with
the conditions and limitations
established by the Board in prior cases.

In order to approve the proposal, the
Board must determine that the proposed
activities to be conducted by Deutsche
Bank and Futures ‘‘can reasonably be
expected to produce benefits to the
public, such as greater convenience,
increased competition, or gains in
efficiency, that outweigh possible
adverse effects, such as undue
concentration of resources, decreased or
unfair competition, conflicts of
interests, or unsound banking
practices.’’ 12 U.S.C. 1843(c)(8).
Deutsche Bank believes that the
proposal will produce public benefits
that outweigh any potential adverse
effects. In particular, Deutsche Bank
maintains that the proposal will
enhance competition and enable
Deutsche Bank to assist its customers in
lowering financing costs, contributing to
greater market stability, increasing
efficiency and reducing portfolio risk. In
addition, Deutsche Bank states that the
proposed activities will not result in
adverse effects such as an undue
concentration of resources, decreased or
unfair competition, conflicts of interest,
or unsound banking practices.

In publishing the proposal for
comment, the Board does not take a
position on issues raised by the
proposal. Notice of the proposal is
published solely to seek the views of
interested persons on the issues
presented by the application and does
not represent a determination by the
Board that the proposal meets, or is
likely to meet, the standards of the BHC
Act.

Any comments or requests for hearing
should be submitted in writing and
received by William W. Wiles,
Secretary, Board of Governors of the
Federal Reserve System, Washington,
D.C. 20551, not later than May 18, 1995
. Any request for a hearing on this
application must, as required by §
262.3(e) of the Board’s Rules of
Procedure (12 CFR 262.3(e)), be
accompanied by a statement of the
reasons why a written presentation
would not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

This application may be inspected at
the offices of the Board of Governors or
the Federal Reserve Bank of New York.

Board of Governors of the Federal
Reserve System, April 28, 1995.

Jennifer J. Johnson
Deputy Secretary of the Board.
[FR Doc. 95–11038 Filed 5–3–95; 8:45 am]
BILLING CODE 6210–01–F

Societe Generale; Notice of
Application to Engage de novo in
Permissible Nonbanking Activities

The company listed in this notice has
filed an application under § 225.23(a)(1)
of the Board’s Regulation Y (12 CFR
225.23(a)(1)) for the Board’s approval
under section 4(c)(8) of the Bank
Holding Company Act (12 U.S.C.
1843(c)(8)) and § 225.21(a) of Regulation
Y (12 CFR 225.21(a)) to commence or to
engage de novo, either directly or
through a subsidiary, in a nonbanking
activity that is listed in § 225.25 of
Regulation Y as closely related to
banking and permissible for bank
holding companies. Unless otherwise
noted, such activities will be conducted
throughout the United States.

The application is available for
immediate inspection at the Federal
Reserve Bank indicated. Once the
application has been accepted for
processing, it will also be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether consummation of the
proposal can ‘‘reasonably be expected to
produce benefits to the public, such as
greater convenience, increased
competition, or gains in efficiency, that
outweigh possible adverse effects, such
as undue concentration of resources,
decreased or unfair competition,
conflicts of interests, or unsound
banking practices.’’ Any request for a
hearing on this question must be
accompanied by a statement of the
reasons a written presentation would
not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

Comments regarding the application
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than May 18, 1995.

A. Federal Reserve Bank of New
York (William L. Rutledge, Senior Vice
President) 33 Liberty Street, New York,
New York 10045:

1. Societe Generale, Paris, France; to
engage de novo through its subsidiary,

Societe Generale Asset Management
Corp., New York, New York, in
nonbanking activities acting as
investment or financial advisor,
pursuant to § 225.25(b)(4) of the Board’s
Regulation Y. These activities will be
conducted worldwide.

Board of Governors of the Federal Reserve
System, April 28, 1995.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 95–11039 Filed 5–3–95; 8:45 am]
BILLING CODE 6210–01–F

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Food and Drug Administration

Food Advisory Committee;
Cancellation

AGENCY: Food and Drug Administration,
HHS.
ACTION: Notice.

SUMMARY: The Food and Drug
Administration (FDA) is cancelling the
subcommittee meeting of the Food
Advisory Committee scheduled for May
8 and 9, 1995, to provide time for the
agency to expand its ongoing research
review. The meeting was announced in
the Federal Register of April 21, 1995
(60 FR 19949). It is anticipated that the
meeting will be rescheduled in the
future, to be announced at a later date
in the Federal Register.
FOR FURTHER INFORMATION CONTACT:

Lynn A. Larsen, Center for Food
Safety and Applied Nutrition (HFS–
5), Food and Drug Administration,
200 C St. SW., Washington, DC
20204, 202–205–4727,

Catherine M. DeRoever, Advisory
Committee Staff (HFS–22), 200 C St.
SW., Washington, DC 20204, 202–
205–4251, or

FDA Advisory Committee Information
Hotline, 1–800–741–8138 (301–
443–0572 in the Washington, DC
area), Food Advisory Committee,
code 10564.

Dated: May 1, 1995.
Linda A. Suydam,
Interim Deputy Commissioner for Operations.
[FR Doc. 95–11169 Filed 5–2–95; 2:25 pm]
BILLING CODE 4160–01–F

Health Care Financing Administration

Hearing: Reconsideration of
Disapproval of Illinois State Plan
Amendment (SPA)

AGENCY: Health Care Financing
Administration (HCFA), HHS.
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