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Washington, Wednesday, February 9, 1938

DEPARTMENT OF THE INTERIOR,

National Bituminous Coal Commission,
{Order Ko, 2186]

Ax Osper MoprryIixg Omrper No. 96, sAs MomiFien 8y ORpERs
Nos. 132, 164, 184, 191 axp 211, AND SUPPLEMENTING THE
ScaepuLe oF Mimnowum Prices ror Coars or Cope Mem-
sERs Propucep WrrHIN Districr No. 8 5Y AvpinG THERETO
A ScuspuLe or Prices To Be KNOWN AS “Truck MINE PrICE
Scuepuvre No, 1—Districr No. 8"

The National Bituminous Coal Commission having by its
Order No. 96, as modified by Orders Nos. 132, 164, 184, 181
and 211, determined and established the minimum prices of
coals of code members produced within District No. 8, as
set forth fn “Price Schedule No. 1—District No. 8", as sup-
plemented by Supplements Nos. 1, 2, 8, 4 and 5, and having
determined that the provisions of sub-sections (a) and (b)
of Part II of Section 4 of the Act and the purposes thereof
will be carried out more effectively by supplementing the
aforesaid schedule and supplements by a truck mine price
schedule as hereinafter provided:

Now, therefore, pursuant to Act of Congress entitled “An
Act to regulate interstate commerce in bituminous coal, and
for other purposes” (Public, No. 48, T5th Cong., 1st sess.),
known as the Bituminous Coal Act of 1937, the National
Bituminous Coal Commission hereby orders:

1. That the minimum prices of coals of code members pro-
duced within District No. 8, established In “Price Schedule
No. 1—District No. 8", as supplemented by Supplements
Nos. 1, 2, 8, 4 and 5 to Price Schedule No. 1—District No. 8,
are hereby further supplemented as set forth in “Truck Mine
Price Schedule No. 1—District No. 8", filed this day in the
office of the Secretary of the Commission and made & part
hereof by reference as though fully set forth herein, and such
minimum prices, as shown in said Truck Mine Price Schedule
No. 1, shall be and are hereby determined and established as
the minimum prices of coals of code members within District
No. 8, and shall be effective at 12:01 o'clock A. M., on the
21st day of February, 1938,

2. That sald Order No. 96, as modified by Orders Nos. 132,
164, 184, 191 and 211 and Price Schedule No. 1—District No.
8, and Supplements Nos. 1, 2, 3, 4 and 5 thereto, except as
modified herein and by said Truck Mine Price Schedule No,
1—District No. 8, shall remain in full force and effect.

3. That the Secretary of the Commission shall forthwith
mail copies of this Order and “Truck Mine Price Schedule
No. 1--District No. 8" to the Consumers' Counsel, the Secre-
taries of the Bituminous Coal Producers’ Boards and to Code
Members within District No. 8; shall cause copies of this
Order and sald “Truck Mine Price Schedule No. 1—District
No. 8” to be made available for inspection by all interested
parties at the Secretary’'s office of the Commission and at all

'2 P. R. 3040, 3281, 3388 (DI): 8 F. R. 101, 136, 140, 303 (DI).

Statistical Bureaus of the Commission; and shall cause to be
published a copy of this Order in the FEnERAL REGISTER.

By order of the Commission.

Dated this 5th day of February, 1938,

F, Wircaer McCuLLovcH, Secrefary.

[sEaL]

Truck Mine Price Scuepore No. 1 Districr No. 8

Truck Mine Schedule of minimum prices for coals of code
members produced within District No. 8, established pursuant
to the provisions of the “Bituminous Coal Act of 1937."

Effective: February 21, 1938,

Issued: February 5, 1938,

F. W. McCuLrouaH, Secretary.

PRICE INSTRUCTIONS

1. The schedule of prices shown herein applies F. O, B.
trucks or wagons at mines, on all coal produced by Code
Members in the District shown on the title page hereof.

2. All Prices are subject to the Marketing Rules and Regu-
lations issued by the National Bituminous Ccal Commission.

3. If any size is made for which a price Is not designated
herein, such size shall be sold at the price applicable to the
next larger size.

4. All size designations herein are for round hole screens.
When other types of screens are used the round hole equiva-
lent shall control the size.

5. All Prices herein are per net ton of 2,000 pounds F. O. B.
transportation facilities at the mines unless otherwise
designated.

8. When coal is subjected to any chemical, ofl, or waxing
process, an additionsl charge of not less than 10¢ per net
ton shall be made.

7. Not less than the actusl cost of transporting cocal from
the ordinary loading facilities at the mines to any consumer
shall be added to the established minimum price F. O. B.
transportation facilities at the mine,

The cost of such transportation is subject to review by
the Commission on complaint or upon its own motion. In
every case reviewed by the Commission the Code Member
shall have the burden of establishing or proving that the
cost so charged was an accurate cost commensurate with the
service actually rendered.

8. Any Code Member Mine not listed in this Index for
shipment by truck shall observe the schedule of prices appli-
cable to adjacent mines having similar quality coal.

Equivalent Round Hole Size or Bar Screens
Roung hole
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Published by the Division of the Federal Register, The National
Archives, pursuant to the authority contained in the Federal
Register Act, approved July 26, 1035 {49 Stat. L. 500), under reg-
ulations prescribed by the Administrative Committee, with the
spproval of the President.

The Administrative Committee consists of the Archivist or Act-
ing Archivist, an officer of the Department of Justice designated

FEDERAL REGISTER, Wednesday, February 9, 1938

TABLE OF CONTENTS—Continued

Rural Electrification Administration: Pugo
Allocation of funds for loans. . ___ e <365
Securities and Exchange Commission:
Order revoking registration in the matter of:
Trusteed Collateral Corp v 365
Securities Act of 1933, Securities Exchange Act of
1834, Holding Company Act:
Rules of practice .amendments. 365
United States Maritime Commission:
Operating-Differential Subsidy Contractors, pre-
seribing uniform system of accounts. . ______ 365

Size Groups—All Market Areas

by the Attorney General, and the Public Printer or Acting Public
Printer, Group No. Slees Group No. Slzea
wmedulyluueor:‘hcmnmwmmmmbymm
subscribers, free for 81 per month or $10 per year; " 3
single coples 10 cents each: payable in advance. Remit by money e 1 gEMT s
order payable to Superintendent of Documents, Government Print- | 2 4” and & Block. .
ing Office, Washington, D, C. :{: xgg'(_(;’z-ﬂn [ RGeS g‘ %un;:an:.
x 3 . y A
Correspondence concerning tho publlentjon of the Froxman 4" x 10" Chunks, " Rg‘mx;;z.
RrecstEr should be addressed the Director, Dlvmon of the :j::g: g‘gam o S M Shack
Fed The onal ﬂrchl ashington Lo VR Ry | T ) W S v Nut — Slae
eral Regiwcer, Nat ves, W D. G 4" x & Chunks, with top size not exceed
ing 21( No floes ro-
| ER—— g}’(" éo' mamn moved.
A LAl IR et 2’ Minus — Nut — Slack
2'7":_3'1; lwm:;np m: nol sxoned
8 . No
TABLE OF CONTENTS o - el
» S ¢ 3" to 27 Lump,
2 . x"o" Egg- p+ SE R OT 1" Minus — Nut — Slack
Department of the Interior: Page pof L Eg—g_ [‘;1'0; top mw?‘nl:‘}i
National Bituminous Coal Commission: ; e .;':’ #v =3 oh
Schedules of minimum prices supplemented; truck 20 Eex.
o ¥ ¥gg. Mcsseress * Mintus—P d Blsck
mine price schedules for: - “‘-ms wp Sitg, B0t axooed-
District No. 8- e — 349 | Soreceoee 7',',?{‘,,1,’9"‘ No fives re-
District NO. 9 oo o oo e e oo 357 ;’“.W,'. = w' = e
Temporary order in the matter of: SR e L e Minus — with
144" x 0" niso not excceding 34",
Bituminous Coal Producers’ Board for Dis- ;.'c v u::d U x?.‘:) o No fines r.,tn‘:-';ﬂ‘ ;
e .
trict No. 14 o oo o e e 362 WL Low Grade Reject Coal
Federal Communications Commission: [ SRS ¥ and under Stove. seporated l;l‘l;‘f‘ =
Annual Report Form M for Classes A and B Tele- linr== " aind under top sias and QO Bpatitaly. 11 the
phone carriers approved. o oo 363 g;:m' ovar bottam size
“Non-Commercial Educational” broadcast stations,
rules governing operation . - oo e 364 | Seeecenen- ey -'"’ ol ol {op g
Rule 262A, B, b and 262 D, amendment._ .. 364
Rule 443 amended, professional radio operator Any size larger than the masimum top sndjor bottom slze in s group shall be io-
licenses . =" vl B am«: in the nest higher price group.
Code Member Index
BIG SANDY-ELKHORN DISTRICT
Size group numbers
Namo Mino Seam
t|2)|a|4]s5]|6]r]|8]|0o|w|n 1311500
Adking, Kennoth s Adxlm Cannel Coal. . K K K|K K
Adking, Lin Boyd. 2 .| K K KKK
Plevins, L. E__ .0 M M|IMIM
Carbon \hmu Co. .1 0 M M| M ] M
Qarroll, Robt.. ... M MIMIM
Childers, bnm.... 7 White Ar.b. M MMM
Otk HENTY . - 2 sovonnsansacanesaness lur AN | TR M MIM

(.unl(u'l RN
-] Pine Grove. - .....o..-

Pete Rock Branch.
1.,

Conlton Coal Co...
Conley, Chiles....
Conley, Delbert..
Dill, Edward. .
Doty Coal Co..
Fannin, E. H_,

S o S e e e B I o3

CCOCROCCOCOOCCoCCoOMN
£ 4
KRR R R KRR LR R A
-4
=
N g g g g e g g e e e e
mgRREitENTYwEwTRYNUNwwuw
e e g e g
g g P e g St S o 805 8
1 St e g g 0

coocmoocooocoooocoONN
RRZRRERRRZ 2K

4

=

COOOAROCOOOCOOTO0T




e

!
!

13

)
e

Uik
i

wse
e [

thi
it

R GRS

ITIRIRITINT

“anmrn

L

J

=

:
:

m

]
if
& (O M e

w
!
!

S

Bmﬁ

_——

e b
N P .

mRaRRRRn R e R an RSO UANOSNURRCURARCOAKRRORROARINGUAMY (SORANAARD

Bloe group numbees

= Z WAUUAROARARORAUENACLOBRANAD
a JJJJJJJIJJJJ)JJJJJIFJBUHGJID’OBBCCBBOODEICBBCDBBBO!DP!Wocbbxnbnﬂ 7 MAROUARORAANUAAUNNASOUMANAO
= Jl:t::::::::::::t::!JscuuJBDJcnnccunoonzncnncvnnuannr:wocnnznono Z AMQLDARUAAQMOAQAUNAROTUONAKAD
- | lJlJlJJJJJIllJJJJ1)?JB080J!DJCBBOOBBGGDBBCEBCDBBBO!DP!MGCBDRDDBO 7 RARQUANUARAXUAAUNNAVOUAAMA0
-4 rrrrrrrrrrlrrrrrrrrnPBorDrDDrOABconn!xbnnonnocArnncbnbmzcnonnbnn B SRO<QnlSQUANAQ«4RMANUOKRIARY
o rrrrrrrrrrrr?rrrrr7:3nornrnD!OABOOBBEBDDDCBBOOABBBCD!Dwxcncnbbnl H NNO<SAUQRLUAKAQN<A-MQAANCUMARAY
= nunnuunuuuuuuuuuuuuxuxxxxuxxuxruxxunuuunxxtnxnrxnxxxxxwnxxxtxxxu R LA - B R T P e e L]
- uuuuunnuuuunumuuumuxmxxxxuxxanxxxxxuuuLxxxxxxnxxxxxxxMﬂxxxxxxxu O HEnESZASENTAINZ NSRS RN
A AR R R R 0 0 2 R S R AR Db b R B R B2 203 B 50 2 0 2 B
uuuunuuuuxunuuuuuumxxxxxxuxuoaonxxuuumnxtxrrznnxuxnxxxmnxuxxxxnx O KACLMAKKONAZMMAZZKKSZZMESR
SRR EE AR AR A RN A M A K T O RO R R S O O MO T B SMROMEAMKOUDZKKOOZ MM AZZKE SO
oooooooooooooooooooxonxxuoxnonnnuxxnmmuxxunzxonunxoxxuWnﬂuxxMKxx m ZEWRHOREATAMIAROLERZMMEOMR
oooooooooooooooooooxox:xuoxuonanoxxnuumzxusEKOAonxoxxnmnuﬂxxoxux H AnACEORI<U«0SI<ulE000URON4
oooooooooooooooooooxoxxxnoxﬂonAnoxxnuquxuxxxojouxoxxumuanxxoxux B AnR<EORRAU<OSE4nRAO00TAONS

BIG SANDY-ELKHOEN DISTRICT—Continued

Size Groups—AR Market Areas—Continued

FEDERAL REGISTER, Wednesday, February 9, 1938

: T T _ g FIEEEE
T | m i
i AR R AR IR |
“_ | “uw . uwmmwm mmwmunnummwn&mcm“nmm Seee m § it
i Mm ww hH NMu & E Mhh Mthh umwmmA ..
ARSI G Mmmmmmmm“mmmurmmmmmmmmmmmmmmmmmmwm 3| A 2.k i 2
_ RN N T " EREERE
T s m .
| s s a0 | | S i
2 dleigen chestanis Rpliints | | 2 ot s
S wmuwmmth“wmm § fiki T
HER “ 1 B m‘ “ 11 W o i : m H "m 1
MR R
u _ : ' ' m m _ .
5. “ M g g i i
. . Ffpnidy puBuEng | S g8 ; mm'_..m.m.:
: mmr { ﬁv..ML 18 a.m m” mmcmCm 3 gigdlt ""Mao.nmm m% rLcM%
BR ERE  HS m."rnMCn M mmm A m -] aw.h 850 | m 3
IRt el mwﬁmwmmw | [pasan el
e T R




352 FEDERAL REGISTER, Wednesday, February 9, 1938
Size Groups—All Market Areas—Continued
HARLAN DISTRICT—Continned
Bize group numbers
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Size Groups—All Market Areas—Continued
EANAWHA DISTRICT—Continued
Bire group numbers
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Size Groups—All Market Areas—Continued
LOGAN DISTRICT—Continned

Blro group numbers
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SOUTHREEN APPALACHIAN DISTRICT--Continued
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Size group numbers
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. WILLIAMSON DISTRICT
Siwr group numbers
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Truck Mine Prices per Net Ton of 2,000 Pounds—Minimum [Order No. 217]

Prices F. O. B. Transportation Facilities at Mines for all | AN OrpEr MobIFYING OnpER No. 97, As MoDIFIED BY ORDERS
Coal Loaded into Trucks or Wagons at the Mines of all Nos. 136 axp 212, AND SUPPLEMENTING THE SCHEDULE OF
Code Members in District No, 8—Price Index—Cannel Minimom Prices ror Coars or Cope MempERs PRODUCED

Coal—Logan District Wirsax DisTricT No. 9 BY ADDING THERETO A SCHEDULE OF
Bize groups: Price Prices To Be KNOWN AS “TRUCK MINE PRICE SCHEDULE
Block, Chunks and Lumps. . —— 34.00 No. 1—Districr No. 9"
o s3 The National Bftuminous Coal Commission having by its
Machine Cuttings. 1.60 Order No, 97, as modified by Orders Nos. 136 and 212, deter-
[F. R, Doc. 38-424; Filed, February 8, 1938; 11:02 4, m.] f2F. R. 8051, 3270 (DI); 3 P, R. 321 (DI),
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mined and established the minimum prices of coals of code
members produced within District No. 9, as set forth in
“Price Schedule No. 1—District No. 9", as supplemented by
Supplements Nos. 1 and 2, and having determined that the
provisions of sub-sections (a) and (b) of Part IT of Section 4
of the Act and the purposes thereof will be carried out more
effectively by supplementing the aforesaid schedule and sup-
plements by a truck mine price schedule as hereinafter
provided:

Now, therejore, pursuant to Act of Congress entitled “An
Act to regulate interstate commerce in bituminous coal, and
for other purposes” (Public, No. 48, 75th Cong., 1st sess.),
known as the Bituminous Coal Act of 1937, the National
Bituminous Coal Commission hereby orders:

1, That the minimum prices of coals of code members
produced within District No. 9, established in ‘“Price Sched-
ule No. 1—District No. 9", as suplemented by Supplements
Nos. 1 and 2 to Price Schedule No, 1—District No. 9, are
hereby further supplemented as set forth in “Truck Mine
Price Schedule No. 1—District No. 9", filed this day In the
office of the Secretary of the Commission and made a part
hereof by reference as though fully set forth herein, and such
minimum prices, as shown in said Truck Mine Price Sched-
ule No. 1, shall be and are hereby determined and established
as the minimum prices of coals of code members within
District No. 9, and shall be effective at 12:01 o'clock A. M., on
the 21st day of February, 1938,

2. That said Order No. 97, as modified by Orders Nos,
136 and 212 and Price Schedule No. 1—District No. 9, and
Supplements Nos. 1 and 2 thereto, except as modified herein
and by said Truck Mine Price Schedule No. 1—District No. 9,
shall remain in full force and effect.

3. That the Secretary of the Commission shall forthwith
mail copies of this Order and “Truck Mine Price Schedule
No. 1—District No. 9" to the Consumers' Counsel, the Secre-
taries of the Bituminous Coal Producers’ Boards and to
Code Members within District No. 9; shall cause copies of
this Order and sald “Truck Mine Price Schedule No. 1—Dis-
trict No. 9” to be made avallable for inspection by all
interested parties at the Secretary's office of the Commis-
slon and at all Statistical Bureaus of the Commission; and
shall cause to be published a copy of this Order in the
FEDERAL REGISTER.

By order of the Commission.

Dated this 5th day of February, 1938,

[sEaLl F. Wrrcner McCuLLOUGH, Secretary.

Truck Ming Paice Scuepure No. 1, Districr No. 9

Truck Mine Schedule of minimum prices for coals of code
members produced within District No. 9, established pursu-
ant to the provisions of the “Bituminous Coal Act of 1937."

Effective: February 21, 1938.

Issued: February 5, 1938.

F. W. McCuLLovuGH, Secretary.

PRICE INSTRUCTIONS

1. The schedule of prices shown herein applies F. O. B.
trucks or wagons at mines, on all coal produced by Code Mem-
bers in the District shown on the title page hereof.

2. All Prices are subject to the Marketing Rules and Regu-
lations issued by the National Bituminous Coal Commission.

3. If any size {s made for which a price is not designated
herein, such size shall be sold at the price applicable to the
next larger size.

4. All size designations herein are for round hole screens.
When other types of screens are used the round hole equiva-
lent shall control the size,

FEDERAL REGISTER, Wednesday, February 9, 1938

5. All Prices herein are per net ton of 2,000 pounds F. O. B.
tmnspom rtation facilities at the mines unless otherwise desig-
m »

6. When coal Is subjected to any chemical, oll, or waxing
process, an additional charge of not less than 10¢ per net
ton shall be made.

7. Not less than the actual cost of transporting coal from
the ordinary leading facilities at the mines to any consumer
shall be added to the established minimum price F, O. B,
transportation facilities at the mine,

The cost of such transportation is subject to review by the
Commission on complaint or upon its own motion. In every
case reviewed by the Commission the Code Member shall
have the burden of establishing or proving that the cost so
charged was an accurate cost commensurate with the service
actually rendered.

8. Any Code Member Mine not listed in this Index for ship-
ment by truck shall observe the schedule of prices applicable
to adjacent mines having similar quality coal.

Equivalent Round Hole Size of Bar Screens

Round hole
equivalent

£ l ”
13

Bar spacing:

All Sizes of Coal 2 and under, except

All 8izes of Conl over 2 and 2x 134"
to 1" Nut 2x 13" to 1" Nut

Bizes of Conl Sizea of Conl

14 x 1 Nut,
x 1" Nut,

1

134 x 3" Nut.
134 x 34" Nut,
13 x 34" Nut,

i

134 x 34" to § Maesh Nut,
|;glﬁ::lo6 Mesh Nut,
1 x 34" to 6 Mesh Nat.
3§ x 34" 1o 6 Mash Nut.

1 x 10 Mesh Washed and
Dustless Treated,

.| 14" Washed Screenings.
134" Waahed Sereenings.
17 Washed Sorcenings.

3" Washed Scroenlngs,

184”7 Modified Soreenings.
l.‘r)’" Modified Bereeninga.
1 Modified Screenings.
3" Modified Screenings.

134" Scroenings (Raw).
134" Screenings (Raw.)
$x 14" Egg.
x 2 Fge. 1* Sereenings (Raw),
14" 3" Soreenings (Haw),

144" Eex.
7 Nut, £ o” x 10 Mesh (Raw).
34 x 10 Mesh (Raw),

114" Nut,

134" Nug, Carbon He" or less x 0,
Carbon 44" or less x 0.

Carbon 34" or loss x 0,

Carbon 34" or less x 0.

Dust 10 Mesh or small-
or x 0,

Run of Mine,

" Nut,

WLV WKW
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Code Mem ber Index
EENTUCKY—BUTLER COUNTY
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Code Member Index—Continued
KENTUCKY—HOPKINS COUNTY—Continued
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Code Member Indez—Continued

EKENTUCKY—OHIO COUNTY—Continued
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Truck Mine Prices per Net Ton of 2,000 Pounds—Minimum
Prices F. O. B. Transportation Facilities at Mines for all
Coal Loaded Into Trucks and Wagons at the Mines of all
Code Members in District No. 9, *Ezcept for Delivery in
Market Area No. 18 (Evansville, Indiana)
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All washed screonings shall be priced 25¢ per net ton higher than unwastied sereon-
m?l?“mn’ﬁlg! :l::mmdmah hall be priced higher than unwashed
w ol al i 10¢ tonk t
double seroened conls of the same size. . o . o
*See 1azt table for prices for delivery in Market Area No, 18,

Truck Mine Prices per Net Ton of 2,000 Pounds—Minimum
Prices F. O. B. Transportation Facilities at Mines for all
Coal Loaded in Trucks or Wagons at the Mines of all Code
Members in District No. 9 for Delivery in Market Area No.
18 (Evansville, Indiana)

(a) Slu Group No, 1:

5¢ Leas than 6’ Lump,
10¢ Less than 6’ Lump.
- 15¢ Less than 6”7 Lump,
20¢ Less than 6’' Lump.

Truck Mine Prices per Net Ton of 2,000 Pounds—Minimun
Prices F. O. B, Transportation Facilities at Mines jfor all
Coal Loaded in Trucks or Wagons at the Mines of all Code
Members in District No. 9 for Delivery in Market Area No.
18 (Evansville, Indiana)
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(a) Bee loteculn: table.
[P, R. Doc. 38-425; Piled, February 8, 1838; 11:02 a. m.)

[Docket No. 188-FD|

IN THE MATTER OF Brrominous CoAl Propucers' Boanp ¥onr
District No. 14

TEMPORARY ORDER

The petitioner above named having filed with the Com-
mission on the 8th day of January, 1938, pursuant to provi-
sions of Section 4 Part II (d) of the Bituminous Coal Act
of 1937, a petition alleging dissatisfaction with certain mini-
mum prices of coals of petitioner produced within District
No. 14, and praying for immediate and temporary relief as
therein set forth by preliminary or temporary order pending
final disposition of such petition; and this matter having
come on to be heard hefore the Commission on the 15th day
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of January, 1938, and it appearing to the Commission that
the petitioner has made reasonable showing of necessity for
the granting of & temporary order,

Now, therefore, it is hereby ordered:

1. That pending final disposition of the aforesaid petition
or until further order of the Commission, the Schedule of
Minimum Prices for coals of code members produced within
District No. 14* and any and all Supplements thereto estab-
jished for said District, be and the same hereby are modified
and revised to contain the following provision as if the same
were fully set out therein after the Price Indices in Price
Schedule No, 1 and Supplements thereto for District No. 14:

“Dead coal’ produced within District No. 14 may take a
minimum price of $1.85 per net ton {. o. b. mines,

“Dead coal’ is defined for the purpose of this order as
a non-coking weathered coal, mined along the outcrop when
sold to smelters for use in retorts for the reduction of zinc
and lead ores.”

2, The Bituminous Coal Producers' Board for District No.
14 Is directed to immediately proceed to secure detailed
information concerning “dead coal” and its use, including,
specifically, the analysis of sald coal; and to be prepared
to present this information to the Commission at a hearing
to be noticed upon further order of the Commission.

3. That except as herein temporarily revised, the Minimum
Price Schedules and Supplements thereto, established for
District No, 14, shall remain in full force and effect.

4. That the Secretary of the Commission shall forthwith
mail coples of this order to the Consumers' Counsel, the
Secretaries of the Bituminous Coal Producers’ Boards, to
code members within District No. 14, and to petitioner;
shall cause a copy of this order to be made available for
inspection by all interested parties at the office of the Secre-
tary of the Commission and at all Statistical Bureaus of the
Commission; and shall cause a copy of this order to be
published fn the FEDERAL REGISTER,

By order of the Cothmission.

Dated this Tth-day of February, 1938.

[sEAL) F. Wircaer McCuLLOUGH, Secretary.
[P. R. Doc. 38-423; Piled, February 8, 1038; 11:02a.m.]

FEDERAL COMMUNICATIONS COMMISSION.

APPROVAL OF ANNUAL Rerorr Form M, Crasses A anxo B
TELEPHONE CARRIERS

The Commission on December 7, 1937, adopted the follow-
ing report form:

The Commission approved the revised Annual Report
Form M for Classes A and B Telephone Carriers for the year
1937. The Commission authorized the release of the “Special
Notice to Classes A and B Telephone Carriers” in connection
therewith.*

[sEaL) T. J. Svowrs, Secretary.

[F. R. Doc. 38-420; Piled, Pebruary 8, 1038; 9:569 a. m.]

PROFESSIONAL RADIO OPERATOR LICENSES
AMENDMENT TO RULE 443

The Commission on January 25, 1938 amended Rule 443 to
read as follows; effective April 1, 1938:

RuULE 443, The various classes of professional radio opera-
tor licenses issued by the Commission authorize the holders
thereof to operate radio stations, except amateur, as follows:

Radiotelephone Operator, Third Class

mAtnystauonwhueuslnztypeMwM emission; provided
at,

1. Such operator 1s prohibited from making adjustments
that may result in improper transmitter operation.

*2 F.R. 3204 (DI),

'Flled with the Division of the Federal Reglster, The National

Archives; les avall
by i €op. able upon application to the Federal Com-

2. The equipment Is so designed that none of the opera-
tions necessary to be performed during the course of normal
rendition of service may cause off frequency operation or
result in any unauthorized radiation.

3. Any needed adjustments of the transmitter that may
affect the proper operation of the station are regularly made
by an operator holding a 1st or 2nd class license, either
telephone or telegraph.

Exceptions

1. The license is not valid for the operation of any of the
various classes of broadcast stations other than a relay
broadcast station.

2, The license {s not valid for the operation of a coastal
harbor station or a coastal telephone station,

3. The license is not valid for the operation of a ship
station licensed to use types A3 or A4 emission for com-
munication with coastal telephone stations,

Radiotelephone Operator, Second Class
Any station while using type A3 or A4 emission.
Exceptions
1. The license is not valid for the operation of any of the
various classes of broadcast stations other than a television,
facsimile, high frequency, relay or experimental broadcast
station.
2. The license is not valid for the operation of a ship
station of over 100 watts power licensed to use type A3

or A4 emission for communication with coastal telephone
stations.

Radiotelephone Operator, First Class
Any station while using type A3 or A4 emission.
Exceptions
1. The license is not valid for the operation of a ship

station of over 100 watts power licensed to use type A3 or
A4 emission for communication with coastal telephone sta-

tions.
Radiograph Operator, Third Class

Any station while using type B, Al, A2, A3, or A4 emission:
provided that, in the case of equipment designed for and
using type A3 or A4 emission,

1. Such operator is prohibited from making adjustments
that may result in improper transmitter operation.

2. The equipment is so designed that none of the opera-
tions necessary to be performed during the course of normal
rendition of service may cause off frequency operation or
result in any unauthorized radiation.

3. Any needed adjustments of the transmitter which may
affect proper operation of the station are regularly made by
an operator holding a 1st or 2nd class license, either tele-
phone or telegraph.

Exceptions

1. The license s not valid for the operation of any of
the various classes of broadcast stations other than a relay
broadcast station.

2, The license is not valid for the operation of a ship sta-
tion licensed to use types A3 and A4 emission for communi-
cation with coastal telephone stations.

3. The license is not valid for the operation of a radio-
telegraph station on board a vessel required by treaty or
statute to be equipped with a radio installation.

4. The license is not valld for the operation of any ship
telegraph, coastal telegraph, or marine-relay station open
te public correspondence.

Radiotelegraeph Operator, Second Class
Any station while using type B, Al, A2, A3, or A4 emission.
Exceptions

1. The license is not valid for the operation of any of the
various classes of broadcast stations other than a relay
broadcast station.

2. The holder of this class of license may not act as chief
operator on a passenger vessel required by treaty or statute

| to maintain a continuous radio wailch by operators,
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3. Nor may he act as chief operator on any vessel having
continuous hours of service for public correspondence.

4. The holder of this class license may not act as chief
operator on a cargo vessel (other than a vessel operated ex-
clusively on the Great Lakes) which maintains a continuous
radio watch by operators as required by treaty or statute
until he shall have had at least six months' satisfactory
service as a qualified radiotelegraph operator on a vessel of
the United States.

5. The holder of this class license may not act as sold
operator on a vessel (other than a vessel operated exclusively
on the Great Lakes) required by statute to have a radio
installation until he shall have had at least six months’ satis-
factory service as a qualified radiotelegraph operator on a
vessel of the United States.

Radiotelegraph Operator, First Class
Any station while using type B, Al, A2, A3, or A4 emission.
Exceptions

1. The license is not valid for the operation of any of the
various classes of broadcast stations other than a relay
broadcast station.

2. The holder of this class license may not act as chief
or sole operator on a vessel (other than a vessel operated
exclusively on the Great Lakes) required by treaty or statute
to be equipped with a radiotelegraph installation until he has
had at least six months' satisfactory service as a qualified
radiotelegraph operator on a vessel of the United States.

Special Privileges

1. An operator of any professional class may operate any
station in the experimental service on a frequency above
30,000 killocycles in accordance with station license.

2. Subject to the limitations set forth above the holder of
any class radiotelephone operator license may operate a
radiotelephone point-to-point station or a coastal telephone
station while using Al or A2 emission, for festing or other
transmission entirely incidental to the service of such station.

3. The holder of a radiotelephone operator license of any
class, when the license also certifies to his proficiency in Inter-
national Morse Code (16 words per minute plain language,
see Rule 436) may operate alrcraft stations on domestic
flights while using any type emission authorized by the sta-
tion license,

[sEaL] T. J. Srowis, Secretary.
[P, R. Doc. 38-419; Filed, February 8, 1038; 9:58 a. m.]

AportioN oF RULES GOVERNING OPERATION OF “NON-COMMER-
CIAL EDUCATIONAL"” BROADCAST STATIONS

The Commission on January 26, 1938, adopted the follow-
ing:

Rure 1057. The term “non-commercial educational broad-
cast station” means a high frequency broadcast station li-
censed to an organized non-profit educational agency for
the advancement of its educational work and for the trans-
mission of educational and entertainment programs to the
general public,

Rure 1058, The operation of, and the service furnished
by, non-commercial educational broadcast stations shall be
governed by the following regulations in addition to the
rules and regulations governing high frequency broadcast
stations,

(@) A non-commercial educational broadcast station will
be licensed only to an organized non-profit educational
agency and upon a showing that the station will be used
for the advancement of the agency's educational program.

(b) Each station may transmit programs directed to spe-
cific schools in the system for use in connection with the
regular courses as well as routine and administrative ma-
terial pertaining to the school system and may transmit edu-
cational and entertainment programs to the general public.

(e¢) Each station ghall furnish a non-profit and non-coms-
mercial broadcast service. No sponsored or commercial pro-
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gram shall be transmitted nor shall commercial announca.
ments of any character be made. A station shall not transmit
the programs of other classes of broadcast stations unless all
commercial announcements and commercial references in the
continuity are eliminated.

(d) The transmitting equipment, installation, and opera-
tion as well as the location of the transmitter shall be in con-
formity with the requirements of good engineering practice
as released from time to time by the Commission,

(e) Any rule or regulation governing high frequency broad-
cast stations which permits or requires operation different
from or in conflict with the provisions of this rule shall not
apply to non-educational broadcast stations.

Rule 1059.

(@) The following channels (frequencies) are allotted for
assignment to non-commercial educational broadcast
stations:

41,020 41,220 41,420 41, 620 41, 820
41, 060 41, 260 41, 460 41, 660 41,860
41, 100 41, 500 41, 500 41, 700 41,900
41,140 41,340 4¥, 540 41, 740 41, 040
41,180 41,380 41, 580 41,780 41, 980

(b) Stations serving the same area will not be assigned to
channels separated less than 160 kc.

(c) Amplitude modulation shall be employed exclusively
unless it can be shown that there is a need for frequency
modulation in which case such modulation may be authorized
provided sufficient channels can be grouped 5o as to obtain
the required band width without causing interference to
established stations or preventing the full expansion of the
service.
sta(d) Only one channel (frequency) will be assigned to a

tion.

(e) Since these channels are not assigned on an experi-
mental basis, the requirements for report on experimental
work, as specified for high frequency proadcast stations, do
not apply.

[sEAL] T. J. SLowik, Secretary.

[F. B. Doc. 38-418; Filed, February 8, 1938; 9:58 a, m.]

AMENDMENT TO RULE 262A, B, B AND 262 D

The Commission on February 1, 1938 amended Rule 262A,
B, b and 262 D to read in part as follows:

NORTHERN TRANSCONTINENTAL CHAIN AND FEEDERS (RED)
Available for afrcraft and aeronautical stations.

3,1475 3,1825 51225 55025
31625 33225 55725 5,662.5
31725 :;Sgg 5,582.5 5,607.5 day only ™

SOUTHERN TRANSCONTINENTAL CHAIN AND FEEDERS (BROWN)
Available for aeronautical and aircraft stations.

2948 3,257.6 34575 56125

32225 32425 34675 5.632.56

3,2325 34475 56025 5,662.5
58875¢

NORTHWESTERN CONTINENTAL CHAIN AND FEEDERS (PURPLE)
Avallable for aeronautical and aircraft stations.

2,854 3,005 5377.5 day only
2904 83,1275 58875¢
49175

T /

*Day only-——not to be used within 300 miles of Canada.

*Subject to the condition that no interference is caused to the
international service.

* Subject to the condition that no interference is caused to exist-
ing services and that the opera! frequency will be malntained
within 0.02 percent of the assigned frequency.

D. PUBLIC SERVICE FREQUENCIES
The frequency which may be authorized for public avia-
tion service Is as follows:
4,405
[sEAL] T. J. Stowig, Secretary.
[P. R. Doc, 38-417; Filed, Pebruary 8, 1938; 9:57a.m.]
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RURAL ELECTRIFICATION ADMINISTRATION.
[Administrative Order No. 185)

ALLOCATION OF FUNDS FOR LOANS

Fennvany 4, 1938.
By virtue of the authority vested in me by the provisions of
Section 4 of the Rural Electrification Act of 1936, I hereby
allocate, from the sums authorized by sald Act, funds for
loans for the projects and in the amounts as set forth in the
following schedule:

Project designation: Amount
Ohlo 8029A3 Pike ———e 86, 000
Texas 8041A2 Panola. e e s it 5, 000
Texns 8054A1 Wood... .- o 108, 000
Virginia 8027C1 Nottoway. - 67, 000
Virginin 80290B1 NelSOD . o e e e 20, 000

Jorn M. Canmony, Administrator.
| ¥. R, Doc, 38-415; Piled, February 8, 1938; 9:57 a. m. ]

[Administrative Order No. 186]
ALrocaTioN OF Funps For LOANS

Froruary 4, 1938.
By virtue of the authority vested in me by the provisions
of Section 4 of the Rural Electrification Act of 1936, I hereby
allocate, from the sums authorized by said Act, funds for
loans for the projects and in the amounts as set forth in the
following schedule:
Project designation: Amount
Colorndo 800702 Mesi. ... s $5, 000
Tlinois 8028A1 Champalgn . _______________ 186,000

Iowa B009A2 Scott. .. .. ... 50, 000
Maryland 8004G2 St. Marys. 1, 500
Maryland 8004A3 St, Marys.. e 6, 000

Joun M. Carmony, Administrator.
| P. R. Doc, 38-416; Plled, February 8, 1938; 0:57a.m.]

SECURITIES AND EXCHANGE COMMISSION.

SrcuriTies Acr orF 1933, SecurrTies EXcHANGE Acr orF 1934,
AND HorLpinG CoMpPAxy AcCT

AMENDMENTS TO RULES OF PRACTICE

The Securities and Exchange Commission today amended
its Rules of Practice to include certain provisions relating to
the taking of exceptions to trial examiners’ reports and to
the argument thereof in briefs. The text of the Commis-
sion’s action follows:

The Securities and Exchange Commission, acting pursu-
ant to authority conferred upon it by the Securities Act of
1933, as amended, particularly Section 19 (a) thereof, the
Securities Exchange Act of 1934, particularly Section 23 (a)-
thereof, the Public Utility Holding Company Act of 1935,
particularly Section 20 (a) thereof, and finding that it is
necessary to carry out the provisions of the Securities Act
of 1933, as amended, and the Public Utility Holding Com-
pany Act of 1935, and that it is necessary for the execution
of the functions vested in the Commission by the Securities
Exchange Act of 1934, hereby amends the Rules of Practice
of the Commission in the following particulars:

Ru;e IX is amended by adding thereto the following para-
graph;

"(b) Objections not wrged by exception filed pursuant to
Rule IX will be deemed to have been abandoned and may
be disregarded.”

Paragraph (b) of Rule X is amended to read as follows:

“(b) All briefs shall be confined to the particular matters
in {ssue, Each exception shall be supported by a concise
argument and by citation of such statutes, decisions and other
authorities as may be relevant. If the exception relates to
the admission or rejection of evidence, the substance of the
evidence admitted or refected shall be set forth in the brief
with appropriate references to the transcript. Reply briefs
slmubeconnnedwmnttemmonﬁnubnzﬁotopposmz
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parties. Any scandalous or impertinent matter contained In
any brief may be stricken on order of the Commission. Ex-
ceptions not briefed In accordance with Rule X may be re-
garded as waived, provided, however, that the Commission,
in its discretion, may consider objections not urged pursuant
to Rule IX or X."

Rule XI is hereby amended by deleting paragraph (c)
thereof, which formerly read as follows:

“(¢) No exception to a trial examiner’s report need be con-
sidered by the Commission unless such exception shall have
been filed with the Commission within the time prescribed in
these rules. Exceptions not briefed may be treated as
waived."

[searl] Fraxcrs P, Brassor, Secretary.
[P, R, Doc. 38-422; Filed, Februnry 8, 1838; 10:42a. m.]

United States of America—Bejore the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission, held at its office in the City of Washington, D. C.,
on the Tth day of February, 19338.

In Toe Marrer oF TrusTEED COLLATERAL CoRrPORATION, 110
EAsT 4280 StREET, NEW YoRK, N. Y.

ORDER REVOKING REGISTRATION

The registration of Trusteed Collateral Corporation as &
broker and dealer on over-the-counter markets having come
on for hearing before the Commission upon the question of
revocation or suspension pursuant to Section 15 (b) of the
Securities Exchange Act of 1934, as amended, and the Com-
mission having entered its findings in a Memorandum Opin-
jon, and the Commission being of the opinion that it is
necessary and appropriate in the public interest and for the
protection of investors to revoke the said registration;

It is ordered, Pursuant to Section 15 (b) of the Securities
Exchange Act of 1934, as amended, that the registration of
Trusteed Collateral Corporation as broker and dealer trans-
acting business on over-the-counter markets, be and the same
is hereby revoked.

By the Commission, |

[sEAL] Francis P. Brassor, Secretary.

[P. R. Doc. 38-421; Plled, February 8, 1938; 10:42 am.}

UNITED STATES MARITIME COMMISSION.
[General Order No. 22]

PRESCRIBING UNIFORM SYSTEM OF ACCOUNTS FOR OPERATING=
DIFFERENTIAL SUBSIDY CONTRACTORS

The United States Maritime Commission at a meeting on
the fourth day of February, 1938, and acting pursuant to the
authority granted by the Merchant Marine Act, 1936, par-
ticularly Section 801 of Title VIII thereof, adopted the follow=
ing order and the “Uniform System of Accounts for Operat-
ing-Differential Subsidy Contractors” referred to in said
order and annexed thereto:

It is ordered, That every operating-differential subsidy con-
tractor and such affiliate, domestic agent, subsidiary, or hold-
ing company connected with, or directly or indirectly con-
trolling or controlled by, such contractor, as the Maritime
Commission shall require, shall keep its books, records, and
accounts, relating to the maintenance, operation, and servic-
ing of the vessels, services, routes, and lines covered by an
agreement, entered into pursuant to the provisions of Title
VI of the Merchant Marine Act, 1936, as prescribed in, and
in the manner required by, the “Uniform System of Accounts
for Operating-Differential Subsidy Contractors” annexed
hereto, provided, however, that this order shall not require the
duplication of books, records, and accounts required to be
kept In some other form by the Interstate Commerce Com-
mission.
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It is further ordered, That as to each contractor with which
the Maritime Commission has entered Into an. operating-
differential subsidy agreement pursuant to the provisions of
Title VI of the Merchant Marine Act, 1636, this order shall
became effective on January 1, 18938, As to every other com-
pany included within the terms of this order, the same shall
become effective upon the first day of the calendar month
during which such company and the Commission enter into
an operating-differential subsidy agreement pursuant to the
provisions of Title VI of the Merchant Marine Act, 1936.

By the Commission.

[sEaL] W. C. Peer, Jr., Secretary.

-_—

GENERAL INSTRUCTIONS

The following general ledger control accounts (indented)

are authorized and shall be maintained in each instance
where there are transactions of a nature which require their
use, .
If, however, the volume of transactions in any of these
accounts is insufficient to warrant maintenance as a separate
general ledger control account, the operator may, with the
consent of the Commission, employ the group classification
involved as a general ledger control account and the accounts
thereunder as subsidiaries, e, g.:

100. Cash
Subsidiary code:
Manual Machine
100.01 101 e . Cash on Deposit—Domestic,
100, 08 106 —eee Cash on Deposit—¥Foreign,
100. 11 R e e e Imprest and Petty Cesh Funds.,
100. 16 116_________ """ Cash on Hand and i ‘Transit.

The accounts prescribed in this chart have been coded
with a view toward adaptation to machine as well as manual
accounting., In instances, therefore, where subsidiary detall
accounts are prescribed in the chart, the code numbers
assigned thereto should be preceded by a decimal point in
manual systems, and by the first numeral of the control
account codé when used in machine accounting, e. g., under
account No. 200—Unterminated Voyage Expense, the classi-
fication “Wages"” should be coded 20001 in manual systems
and 201 in machine accounting systems,

Except in instances where specific instructions for the
maintenance of subsidiary accounts are contained herein,
such subsidiary accounts will be maintained when, and in
the form and detail, required by the Commission, or the
operator, taking into consideration the circumstances with
respect to the particular lines or services involved. To
this end, supplementary instructions, and such modifications
thereof as are dictated by experience, will be issued in each
instance,

To insure uniformity in accounting, the operator shall sub-
mit all questions of doubtful interpretation of the prescribed
accounting to the Commission for consideration and decision.

Ixoex

Section 1

(a) Balance Sheet Accoun: ment and titles,
(b) Description of Balance Sheet accounts,

Section I71
a) Income and Accounu-crnngmnt and titles,
) Description of and Expenss accounts.

Section 111

(a) Classification of Clearing Accounts.
(V) Description of Clearing Accounts.
Section IV-—Financial ond Operating Ezhibits
(a) Balance Sheet.
(b) Income Sheot.
(c) Vessel Opcrating Statement.

SECTION I—GENERAL LEDGER: BALANCE SHEET ACCOUNTS

100. Cash:
101. Cash on Deposit—Domestio,
106, Cush on Deposit-—Faroign.
111. Imprest and Petty Cash Funds.
116. Cash on Hand and in Transit,
120. Marketable Securities:
121. U. 8. Government Securities,
122, State, County, and Municipal Securities.
125, Other Muarketable Domestic Securities,
126, Forelgn Marketable Securities,
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130. Notes Rececivable:
131, Traffic Notes Receivable.
140. Bubscriptions to Capital Stock.
1495. Miscellaneous Notes Receivable.
150, Accounts Receivable:
151, Traflic Accounts Recelvabie.
155. Claims Recelvable,
160. U, 8. Maritime Commission—Accounts Receivable,
1656. Miscellancous Accounts Reocivable,
169. Accrued Accounts Recelvabie.
170. Inventories:
171. Vessels Stores, Supplies, and Equipment Ashore,
175. Other Shipping Inventories,
180, Non-Shipping Inventories—For Sale.
185. Non-Shipping Inventories—For Consumption,
180. Miscellaneous Inventories.
120. Other Current Working Assets:
109. Miscellancous Current Working Assets,
200. Unterminated Voyage Expense:
Butxaldluy Detall:

1. Wages.
10. Subsistence—Purchased Domestic,
14. Subsistence—Purchased Forelgn.,
15. Stores, Supplies, and Equipment—Purchased Domestic,
24. Stores, Supplies, and Equipment—Purchased Forelgn.
25. gtzrr Main Expense,

86.

40. Repalrs Prrtormed—bomue!c

49. Repalrs Performed—Fo

55. Insurance—Hull and Mac v

g;. Insurance—P. & I.
. Insurance—Other,

60. Charter Hire.

64.

65.

Other Vessel Expense,
ncymsandOommmlonl.

800. Speci

303, Instirance Funds,
806, Debt Retirement Funds.
300, Other Special Punds.
812, Special and Guaranty Deposits,
315. Investments:
316. SBecurities of Holding, Subsidiary, Afiiliated, and Assoclated

Compuanies,
320. Non-Current Recelvables from Holding, Subsidiary, Amli-
ated, and Associated Companies,
825, Cash Value of Life Insurance.
328. Other Investments.
329. Reserve for Valuation Adjustments.,
and Equipment:
W Floating Equipment—Vessels.
332. Reserves for Amortization and Depreciation—Vessels,
837, Other Floating Equipment.
838, Reserves for Amortization and Depreciation—Other Float-
ing Equipment. e ’ &
843. Terminal Property and Equipmen
344, Reserve for Amortization and

erty and
840. Other Shipping rty and Equipmen
350, Reserye for Amort. lqmtmhuom Ship-
353. Nonulghlppmg Proputy and !qn:pmon
354. Roserve for and Depreciation—Non-Ship-
357, 05: Pmp«ty::g Equi :
er y pmen'
858. Rescrve for Amortization and Depreciation—Other Prop-
erty and Equipment.
350, Vessels Under
360. Other assets:
361. Claims Pending.
364. uammamumwmmommmmm-
368. Other Non-Current Notes and Accounts Receivable.
269. Roserve for Doubtful Notes and Accounts Receivable.
374. Miscellancous Other Assets.
375. Detcrn-d Charges and Prepald Expenses:
376. Unexpired mmn?ce
380. Advances to Employees for Expenses.
284. Debt Discount and Expense,
885. Leaseholds. -
3986, Organization and Pre-Operating Expenses.
389. Other Deferred Charges and Pre Expems.
390. Good Will and Other Intangible s
391. Good Will.
3089, Other Intangible Assets,
400. Notes Payable:
401, Bank Loans.
410, Insurance Notes.
419, Other Short-Term Notes.

Terminal Prop~
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420, Accounts Payable:
421. Trade Accounts Payable,
422, Traffic Accounts Payable.
428. Officers and Employees Accounts Payable.
430, U, 8. Maritime Commission—Accounts Payable,
438. Dividends Payable.
430. Miscellaneous Accounts Payable.
440, Accrued Federal Income Tax Payable,
440. Other Accrued Taxes Payable.
450, Other Accrued Accounts Payable,
480. Other Current Working Liabllities:
470. Miscellaneous Current Working Liabilities,
450. Reserves for Unrecorded Liabilities:
400, Miscellaneous Reserves for Unrecorded Liabilities,
500, Unterminated Voytae Revenue:

05. m:ﬁs——o«nm and Intercoastal.
08, Passenger—Forelgn,
12, Passenger—Coastwise and Intercoastal.
15. U. 8. Mall—Foreign.
18. U. 8. Mall—Coastwise and Intercoastal
17, Forelgn Mall.
19. Ad Valorem.
20, Charter Revenue.
24. Other Voyage Revenue,

525, Long-Term Debt:

526. Mortgage Nous——v 8. Maritime Commission.

530, Mortgage Bon
634. Other Secured Lons ~Term Debt.
535. Debentures,
539, Other Unsecured Long-Term Debt.
540. Other Liabilities:
541. Non-Current Payables to Holding, Subsidiary, Afiiliated,
and Associated Companies,
549, Other Non-Current Notes and Accounts Payable.
550. Recapture Profits—U. 8. Maritime Commlission.
554. Miscellancous Other Liabilities,
555, Deferred Credits:
564. Miscellaneous Deferred Credits,
565, Sundry Operating Reserves:
566, Reserves for Repairs,
570. Reserves for Insurance,
570. Miscellaneous Operating Reserves.
580, Net Worth:
581, Capital Stock.
585. Capital Stock Subscribed.
6590, Capital Surplus,

5905. Appreciation Surplus.
598. Earned Surplus Appropriated.

599, Barned Surplus Unappropriated.
DESCRIPTION OF BALANCE SHEET ACCOUNTS

Account No. 101—Cash on Deposit—Domestic

This account shall include all cash on deposit in banks
in the United States and available for general purposes.
If the withdrawal of any portion of the cash recorded in this
Account is restricted for any purpose whatsoever, the balance
sheet must carry an appropriate notation to that effect.

Cash appropriated for replacement, debt retirement,
funded reserves, etc,, and cash on deposit to guarantee
performance of agreements shall be carried in appropriate
accounts Nos. 301 to 314 inclusive.

Account No. 106—Cash on Deposit—Foreign

This account shall include all cash on deposit in foreign
banks and available for general purposes. If the withdrawal
of any portion of the cash recorded in this account is re-
stricted for any purpose whatsoever, the balance sheet must
carry an appropriate notation to that effect.

Account No. 111—Imprest and Petty Cash Funds

This account shall include funds maintained at fixed
amounts to be used for minor disbursements requiring im-
mediate payment, the funds being regularly refmbursed
therefor from the general cash of the business.

Subsidiary accounts shall be maintained by agents or

employees,
Account No. 116—Cash on Hand and in Transit

This account shall include cash transfers between banks
n;xd cash in transit from agents, branch houses, and em-
ployees,

Account No. 121—United States Government Securities

This account shall include securities evidencing obligations
of the United States Government which are available for
reatly conversion into cash,
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Account No. 122—State, County, and Municipal Securities

This account shall include readily marketable securities of
states, counties, and other political subdivisions of the United
States which are available for general purposes of the
business,

Account No. 125—0Other Marketable Domestic Securities

This account shall include temporary Investments in
readily marketable stocks and bonds of domestic corpora-
tions other than those of holding, subsidiary, affiliated, and
associated companies which are available for general pur-
poses of the business,

Account No. 126—Foreign Marketable Securities

This account shall include temporary Investments in readily
marketable securities of foreign corporations, (excluding
those of holding, subsidiary, affiliated, and associated com-
panies), Governments, and political subdivisions thereof,
which are available for general purposes of the business,

Account No, 131—Trafie Notes Receivable

This account shall include short-term notes recelvable from
other than holding, subsidiary, affiliated, and associated com-
panies, incident fo the carriage of passengers, excess baggage,
and freight.

Account No. 140—Subscriptions to Capital Stock

This account shall include demand or short-term notes
receivable representing subscriptions to Capital Stock.

Subsidiary accounts shall be maintained so as to show sepa~
rately subscriptions from (a) holding, subsidiary, affiliated,
and assoclated companies, (b) officers and employees, and (¢)
others,

Account No. 149—Miscellaneous Notes Receivable

This account shall include all short-term notes recelvable
from other than holding, subsidiary, affiliated, and associated
companlies for which no other account is specifically provided,
including those arising from the charter of vessels to others.

Account No. 151—Traffic Aceounts Recefvable

This account shall include accounts receivable from ship-
pers, consignees, connecting carriers, and others (excluding
holding, subsidiary, affiliated, and assoclated companies) aris-
ing incident to the carriage of passengers, excess baggage,
freight, and mail,

Subsidiary accounts shall be maintained by individual
debtors or by vessels and voyages subdivided as between (@)
prepaid freight outward and collect freight inward, (b) col-
lect freight outward and prepald inward (when agents are
required w remit in full), (¢) connecting carriers, (d) other
government departments, and (e) passengers and brokers.
Recelvables from any agent with whom arrangements are
made to disburse vessels from revenue collections shall not be
included in this account, but shall be included in Account
No. 010—Agents and Branch Houses,

Account No. 155—Claims Receivable

This account shall include claims transferred from Ac-
count No. 361—Claims Pending, including insurance claims
which have been compiled and presented to underwriters
for payment, and other adjusted claims collectible within
one year,

Subsidiary accounts shall be maintained in the names of
the insurance underwriters or adjusters, connecting carriers,
and others,

Account No. 160—United States Maritime Commission—
Accounts Recefvable

This account shall include operating differential subsidy
accruals and such other current receivables as may arise
from transactions between the Operator and the Commission.

Account No. 165—Miscellaneous Accounts Receivable

This account shall include all accounts receivable from
other than holding, subsidiary, affiliated, and associated
companies for which no other account is specifically
| provided.




Subsidiary accounts shall be mainiained alphabetically by
names of debtors.

Account No. 169—Accrued Acrounts Receivable

This account shall include monthly or other periodical
accruals of unmatured receivables,

Subsidiary accounts shall be maintained as between (a)
interest, (b) rentals, (¢) dividends, (d) charter hire, and
such other classes as frequently occur.

Account No. 171-—Vessels Stores, Supplics, and Equipment
Ashore

This account shall include the cost of all stores, supplies,
and equipment held for delivery to vessels at some future
date, including quantity purchases warchoused and delivered
to vessels as required.

Subsidiary accounts shall be so maintained as to show
location of inventories.

Account No. 175—Other Shipping Inventories

This account shall include the cost of ail stores, supplies,
and equipment held for use in the conduct of the shipping
business and its auxiliaries, such as—terminal, cargo han-
dling, tug and lighters, and other incidental shipping opersa-~
tions, for which no other account is specifically provided.

Subsidiary sccounts shall be so maintained as to show
location of inventories.

Account No. 180—Non-Shipping Inventories for Sale

In instances of companies engaged in non-shipping enter-
prises, inventories of merchandise for sale shall be included
in this account. The account shall be maintained so as to
show separately the major classes of inventory such as raw
materials, work in process, and finished goods.

Account No. 185—Non-Shipping Inventories for Consumption

‘This account shall include the cost of all stores, supplies,
and equipment, held for use in the conduct of non-shipping
enterprises, other than merchandise for sale,

Account No. 188—Miscellaneous Inveniories

This sccount shall include the cost of all stores, supplies,
and equipment acquired for use in the conduct of the busi-
ness, which cannot be allocated as between shipping and
non-shipping enterprises,

Account No. 199—Miscellaneous Current Working Assets
This account shall include all working assets for which

separately each class of other current working assets.
Account No. 200—Unterminated Voyage Expense

This account shall be charged with all vessels expenses
while voyages are in progress. After each voyage has ter-
minated, and substantially all expenses have been recorded,
the balance in the account shall be transferred to Account
No. 700—Operating Expense—Terminated Voyages.

In Instances where inventories of vessels stores, supplies,
and/or equipment are taken and priced at the end of each
voyage, the value of such Inventories shall be credited in this
account to the terminating voysge and charged to the suc-
ceeding voyage.

Subsidiary accounts are to be maintained by vessels and
consecutively by voyages, and according to the classification
of expenses shown in the chart of accounts.

Account No. 301—Capital Reserve Fund

This account shall be charged with cash and approved
securities deposited in this fund, and shall be credited with
withdrawals therefrom in accordance with provisions of
Section 607 (b) of the Merchant Marine Act, 1936, and
under such rules and regulations as the Commission may
issue from time to time.

Subsidiary accounts are to be maintained by depositories
or trustees, as the case may be, and further subdivided to
show the amount of (@) cash, and (b) marketable securities,
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Account No. 302—Special Reserve Fund

This account shall be charged with cash and &pproved
securities deposited in this fund, and shall be credited with
withdrawals therefrom In accordance with Section 607 (c)
of the Merchant Marine Act, 1936, and under such rules
and regulations as the Commission may issue from time
to time.

Subsidiary accounts are to be maintained as described in
Account No. 301.

Account No. 303-—Insurance Funds

This account shall include cash, markefable securities,
and other quick assets placed on deposit or in the hands
of trustees to guarantee the satisfaction of obligations for
losses in instances where the Operator is a self-insurer in
whole or In part,

Subsidiary accounts shall be maintained by depositories or
trustees, as the case may be, and further subdivided as to
(@) cash, and (b) marketable securities.

Account No. 306—Debt Retirement Fund

This account shall include cash, marketable securities,
and other quick assets placed on deposit or in the hands
of trustees as a sinking fund to meet obligations maturing
in the future, or to carry out such operations as the retire-
ment of preferred stock or the purchase of serial bonds.

Subsidiary accounts shall be maintalned by depositories
or trustees, further subdivided to show cash or markeiable
securities and purposes of the fund.

Account No. 309—Other Special Funds

This account shall include cash, marketable securities, and
other quick assets appropriated for replacement of unsub-
sidized vessels, to fund reserves for pensions, and any other
special fund for which no specific account is provided.

Subsidiary accounts should be maintained for each class
of fund by depositories or trustees, and further subdivided
to show (a) cash, and (b) marketable securities.

Account No. 312—Special and Guaranty Deposits

This account shall include all deposits, of cash or securities,
made to guarantee the performance of conference and similar
agreements, or with utilities corporations; also deposits on
containers, such as ofl drums, ammonia cylinders, ete.

Subsidiary accounts shall be maintained by depositories.

Account No. 316—Securities of Holding, Subsidiary, Afiliated,
and Associated Companies

This account shall include investments in any class or
classes of capital stock or bonds of holding, subsidiary,
affiliated, and associated companies.

Account No. 320—Non-Cwrrent Receivables From Holding
Subsidiary, Afiliated, and Associated Companies

This account shall include all loans, advances, and other
receivables from holding, subsidiary, affiliated, and assoclated
companies for other than services rendered, supplies furnished
and other transactions customarily subject to currént settie-
ment, which latter shall be recorded in Account No. 015.

Subsidiary accounts shall be maintained by companies and
shall show &Il essential detail.

Account No, 325—Cash Value of Life Insurance

This account shall include the cash surrender value of
life insurance policies, under which the company is the bene-
ficlary, less the amount of any loans which have been ob-
tained on such policies and not repaid.

Account No. 328—Other Investments

This account shall include more or less permanent invest-
ments in unpledged securities of other than holding, sub-
sidiary, affiliated, and assoclated companies, including ex-
change, trade, and other commercial membership certifi-
cates, as distinguished from investments in marketable se-

i curities,
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Account No. 329—Reserve for Valuation Adjustment

There shall be credited to this account at the close of each
accounting perfod any reduction in the book value of securi-
ties or other assets held for investment, and a corresponding
charge shall be made directly to Account No. 599—Earned
Surplus Unappropriated.

Appreciation in the value of such investments in excess of
any reserve balances applicable thereto shall be recorded in
the appropriate investment accounts. Valuation of securi-
ties not listed on exchanges, including those of holding, sub-
sidiary, afiliated, and associated companies, shall be based
on the proportion of net worth of such companies repre-
sented by the relation that the shares held by the Contractor
bears to the total outstanding; while valuation of listed securi-
ties shall be based on market quotations. When such assets
are sold or otherwise disposed of, the reserve balance appli-
cable thereto shall be eliminated.

Account No. 331—Floating Equipment—Vessels

This account shall include the cost of construction or acqui-
sition, betterments, and appreciation (if any) of steamships
and motorships used in the operation of the service or serv-
ices of the Operator.

Subsidiary accounts shall be maintained in such manner as
to show by vessels the original cost to the Operator, cost of
betterments, and any appreciation of book value,

Account No. 332—Reserve for Amortization and Deprecia-
tion—Vessels

This account shall be credited with all depreciation on
vessels charged to Account No. 981—Depreciation—Floating
Equipment—Vessels, and with amortization of appreciation
on vessels charged to Account No. 595—Appreciation Surplus.
Credits to this account applicable to subsidized vessels shall
be computed on a twenty year life expectancy, except in in-
stances where some other basis is specifically authorized by
the Commission, with such allowances for residual values as
approved by the Commission.

Subsidiary aceounts shall be maintained by vessels,

Account No. 337—Other Floating Equipment

This account shall include the original cost, cost of better-
ments, and any appreciated book value of tugs, barges, scows,
Jaunches, lighters, floating cranes, and similar floating equip-
ment.

Subsidiary accounts should be subdivided as between the
various kinds of equipment and be kept in such manner as
to show location, original cost, cost of betterments, and any
appreciation of book value.

Account No, 338—Reserve jor Amortization and Deprecia-
tion—Other Floating Equipment

This account shall be credited with all depreciation charged
to Account No, 984—Depreciation—Other Floating Equip-
ment, and with amortization of any appreciation thereof.

Subsidiary accounts should be maintained “in the same

gmnsner as the corresponding accounts supporting Account
0, 337.

Account No, 343—Terminal Property and Equipment

This account shall include the original cost, cost of better-
ments, and any appreciated book value of terminal land and
buildings (including improvements to property under long-
term lease) shore cranes, trucks, furniture and fixtures, and
other terminal gear and equipment.

Subsidiary accounts shall be subdivided as between the
various kinds of property and equipment, and shall be kept
in such manner as to show location, original cost, cost of
betterments, and any appreciation of book value.

Account No. 344—Reserve jor Amortization and Deprecia-
tion—Terminal Property and Equipment

This account shall be credited with all depreciation on
terminal property and equipment which is charged to Ac-
count No. 987 Depreclation—Terminal Property and Equip-
ment, and with amortization of any appreciation thereof,
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° Subsidiary accounts shall be maintained in the same man-
ner as the corresponding accounts supporting Account No.
343.

Account No. 349—Other Shipping Property and Equipment

This account shall include the original cost, cost of better-
ments, and any appreclated book value of land and build-
ings, furniture and fixtures, stevedoring, and other cargo
handling gear, repalr yards, and any other property and
equipment used exclusively in shipping and its auxiliary
operations, and which are not applicable to Accounts Nos,
331, 337, and 343.

Subsidiary accounts shall be subdivided as between the
varfous kinds of property, and be kept in such manner as to
show location, original cost, cost of betterments and any
appreciation of book value,

Account No. 350—Reserve for Amortization and Deprecia-
tion—Other Shipping Property and Equipment

This account shall be credited with all depreciation on
other shipping property (as described in Account No. 349)
which is charged to Account No. 990—Depreciation—Other
Shipping Property and Equipment, and with amortization
of any appreciation thereof.

Subsidiary accounts shall be maintained in the same man-
ner as the corresponding accounts supporting Account No.
349.

Account No. 353—Non-Shipping Property and Equipment

In instances where companies are engaged in non-ship-
ping enterprises all property and equipment (including im-
provements to property under long-term leases) which can
be allocated properly to such non-shipping enterprises shall
be included in this account.

Subsidiary accounts shall be subdivided as between the
various kinds of property and equipment, and be kept in
such manner as to show location, original cost, cost of bet-
terments, and any appreciation of book value.

Account No. 354—Reserve for Amortization and Deprecia-
tion—Non-Shipping Property and Equipment

This account shall be credited with all depreciation on
non-shipping property and equipment which is charged to
Account No, 992—Depreciation—Non-Shipping Property and
Equipment, and with amortization of any appreciation
thereof,

Subsidiary accounts shall be maintained in the same man-
ner as the corresponding accounts supporting Account No.
353.

Account No. 357—Other Property and Equipment

In instances where companies are engaged in both ship-
ping and non-shipping enterprises, this account shall include
property and equipment used in common (including im-
provements to property under long-term lease).

This account and appropriate subsidiary accounts shall be
so maintained as to show the location and classes of prop-
erty, the original cost, cost of betterments, and any apprecia-
tion of book value, and shall be supported by such detail
information as will permit ready analysis and allocation
to shipping and non-shipping operations,

Account No. 358-—Reserve for Amortization and Deprecia-
tion—Other Property and Equipment

This account shall be credited with all depreciation
charged to Account No, 994—Depreciation—Other Property
and Equipment, and with amortization of any appreciation
thereof.

This account and appropriate subsidiary accounts shall be
maintained in the same manner as described in the corre-
sponding Account No. 357.

Account No. 359—Vessels under Construction .

This account shall be charged with all payments on ves-
sels under construction which can be properly capitalized
in accordance with sound accounting procedure. This ac-
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count shall be so kept so as to show fully the facts pertaining
to all entries therein,
Account No, 361—Claims Pending

This account shall include any claims in litigation, and
insurance claims in process of compilation or adjustment.
After adjudication of claims in litigation, or adjustment of
insurance claims, this account shall be credited and a charge
made to Account No. 155—Claims Receivable. Deductible
average insurance losses (if policles provide deductibles)
should at the same time be transferred to Account No, 570—
Reserves for Insurance.

Subsidiary accounts shall be subdivided as between hull
underwriters, P. & I. underwriters, general average claims,
connecting carriers, and such further classes as may be
necessary. Each group of subsidiary accounts shall be main-
tained by vessels and voyages supported by sufficient detail
to permit ready identification and analysis of each claim.

Account No. ssl—Noées and Accounts Receivable from
Officers and Employees

This account shall include all amounts due from officers,
directors, and employges other than unpaid subscriptions to
capital stock. Records supporting entries to this account
and subsidiary sccounts shall be so maintained as to show
separafely such major classes as officers’ personal accounts,
employees’ salary advances, and amounts due for such items
a5 group insurance, and retirement annuity deposits.

Account No. 368—Other Non-current Notes and Accounts
Recetvable

This account shall include all non-current receivables from
others than officers and employees, and holding, subsidiary,
affiliated, and associated companies which, by agreement, are
to run for more than one year from date established.

Subsidiary accounts shall be maintained by individual
debtors.

Account No. 369—Reserve for Doubtful Notes and Accounts
Receivable

This account shall be credited at the close of each account-
ing period with the amount charged to Account No. 975 to
provide for estimated uncollectible notes and accounts, both
current and non-current.

Account No. 374—Miscellaneous Other Assets

This account shall include all assets which cannot be allo-
cated properly to other account classifications.

Account No, 376—Unexpired Insurance

This account shall include the unexpired amount of insur-
ance premiums prepaid, or recorded as a liability in advance,
As these premiums accrue periodical charges equivalent to
prorata insurance costs are to be made to Account No. 200—
Unterminated Voyage Expense, or to other appropriate ex-
pense accounts. This account shall be subdivided to show
separately prepayments on the several classes of insurance.

Account No. 380—Advances to Employees Jor Expenses

This account shall include all amounts advanced to officers
and employees for travel, entertainment and similar expenses,
from which such expenses are to be paid and accounted for.
This account shall not include imprest and petty cash funds
in fixed amounts held by employees and branch offices for
the purpose of making mfnor expenditures, requiring imme-
diate payment, for which such funds are regularly reim-
bursed.,

Subsidiary accounts shall be maintained by employees,
agents or branch offices.

Account No. 38¢—Debt Discount and Expense

This account shall include all charges for debt discount
and expense, and premiums paid on all classes of funded
debt, which charges are amortized over a period rather than
charged to income in any one year. Amounts included in
this account shall be amortized through such annual charges
to Account No. 971 as will equitably distribute the items in
this account during the life of the debt to which they apply.
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Account No. 385—Leascholds

This account shall include the unamortized balance of the
cost of acquiring long-term leases, Including rental appli-
cable to future periods pald in advance; and the cost of
alterations thereto and fixtures installed in leased property,
This account should not include buildings erected on land
underlona-tumleueorlmmvememstwmowmchmbe
carried in appropriate property accounts, Amounts included
in this account shall be amortized through such annual
charges to Account No. 972 as will equitably distribute the
:)dmceolthlsaccmntdunngmctermo!umlemwwmch
t applies.

Account No. 386—Organization and Pre-Operating Expenses

This account shall include the unamortized balance of ex-
penses incurred in the formation and development of the
business. The balance of this account shall be amortized
by annual charges to Accoynt No. 973.

Account No. 389—Other Deferred Charges and Prepaid
Exrpenses

This account shall include all deferred charges and prepaid
expenses not provided for elsewhere, such as—prepaid inter-
est, taxes, rentals, advertising, etc. As the term expires for
which prepayment was made, this account shall be credited
and a corresponding charge made to the appropriate expense
accounts,

Account No. 391—Good Will

This account shall include only Good Will metually pur-
chased in taking over assets, trade name, etc., caleulated to
enhance future profits of the business.

Account No. 399—Other Intangible Assets

This account shall include the purchase price of such in-
tangible assets as patents, copyrights, ete.

Account No. 401—Bank Loans

This account shall include the face amount of evidences
of indebtedness to banks issued or assumed by the company
and which mature within one year from the date of issue.

Subsidiary accounts shall be subdivided to show separately
(@) amount secured, and (b) amount unsecured.

Account No, 410—Insurance Notes

This account shall include the face amount of notes issued
by the company to cover deferred payments of insurance
premiums,

Account No, 419—Other Short-Term Notes

This account shall include notes payable within one year
from date of issue, for which no other account is specifically
provided, but excluding notes issued to holding, subsidiary,
affiliated, and associated companies. This account shall be o
kept as to show (a) notes secured, and (») notes unsecured.

Account No. 421—Trade Accounts Payable

This account shall include all liabilities currently due to
trade creditors for services rendered and supplies furnished
in the general conduct of the business.

Accounf No. 422—Traflic Accounts Payabie

This account shall include exchange orders and other
amounts due connecting carriers, freight and passenger
brokerage, amounts due for hotel reservations and sight-
seeing tours, custodian funds payable, such as head taxes,
freight and passenger manifest stamp taxes, consular fees;
edvance, prepaid beyond, and transshipping charges, and
claims payable—but excluding amounts due holding, subsidi-
ary, affilinted, and associated companies.

Account No. 428—Officers and Employees Accounts Payable

This account shall include amounts due to officers, direc-
tors, individual stockholders, and employees, which are pay-
able within one year from the date the liability is incurred.
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Account No. 430—United States Maritime Commission—
Accounts Payable

This account shall include such current accounts payable
to the Commission as may arise from transactions between
the Operator and the Commission.

Account No. 438—Dividends Payable

This account shall include the amount of dividends de-
clared on actually outstanding stock. Dividends which are
to become payable Immediately following the date of the
balance sheet ghall be included in this account,

Account No. 439—Miscellaneous Accounts Payable

This account shall include all current accounts payable to
other than holding, subsidiary, afiiliated, and associated com-
panies for which no other account is specifically provided,
including unclaimed wages.

Account No. 440—Accrued Federal Income Tax Payable

This account shall include the accrual of unmatured fed-
eral income taxes payable,

Account No. 449—Other Accrued Tazxes Payable

This account shall include the accruals of all taxes pay-
able other than federal income taxes,

Subsidiary accounts shall be maintained as between (a)
federal old age pension tax, (b) unemployment insurance
tax, and other taxes,

Account No. 459—Other Accrued Accounts Payable

This account shall include monthly or other periodical
accruals of unmatured payables other than taxes.

Subsidiary accounts shall be maintained as between (a)
interest, (b) rentals, (¢) voyage payrolls, and such other
classes as frequently occur.

Account No. 479—Miscellaneous Current Working Liabilities

This account shall Include all working liabilities for which
no classification is elsewhere provided.

Subsidiary accounts shall be so kept as to show separately
each class of current working liability,

Account No, 499—Miscellaneous Reserves for Unrecorded
Liabilities

This account shall include reserves provided to cover
known current obligations or commitments either actual or
estimated. When the obligation or commitment falls due
and the amount thereof is definitely known, this account
shall be debited and the proper payable account credited.
This account should not be confused with other reserve
accounts created for specific purposes.

Account No. 500—Unterminated Voyage Revenue

This account shall be credited with the gross freight, pas-
senger, mall, excess baggage, salvage, and other voyage rev-
enue as soon as the manifests are ready for journalization.
The account will be charged with the total of the revenue
of each terminated voyage, when Account No. 600—Oper-
ating Revenue—Terminated Voyages, is credited.

The subsidiary accounts are to be maintained alphabeti-
cally by vessels and consecutively by voyages, according to
the classification of revenue as shown on the Chart of
Accounts.

Postings shall be subdivided as between revenue earned on
outward, inward, and intermediate legs of voyages. Revenue
carned on coastwise and/or intercoastal legs of voyages, as
described in Section 605 (a) of Title VI of the Merchant
Marine Act, 1936, shall be so considered for the purposes of
the subsidiary detail postings.

Account No, 526—Mortgage Notes—U. S. Maritime
Commission

This account shall include all mortgage notes payable to
the United States Maritime Commission.
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Subsidiary accounts shall be maintained by vessel and
subdivided as between (a) ship sales, (b) construction loans,
1928 Act, and (¢) construction, 1936 Act,

Account No. 530—Mortgage Bonds

This account shall include the face amount of mortgage
bonds, and shall be so maintained as to show full particulars
in respect to each issue outstanding. Bonds reacquired shall
be charged to this account at par value.

Account No. 534—Other Secured Long-Term Debt

This account shall include all long-term obligations se-
cured by capital assets for which no other account is specifi-
cally provided, but excluding amounts due holding, sub-
sidiary, afliliated, and associated companies.

Account No. 535—Debentures

This account*shall Include debentures secured by a direct
or indirect pledge of the company's property, and shall be so
kept as to show the full particulars in respect to each issue
outstanding, subdivided as between (a) secured, and (b) un-
secured. Reacquired debentures shall be charged to this
account at par value.

Account No, 539—Other Unsecured Long-Term Debt

This account shall include all unsecured long-term debt
for which no other account has been specifically provided,
but excluding amounts due holding, subsidiary, affiliated,
and associated companies.

Account No. 541—Non-Cwrrent Payables to Holding, Sub-
sidiary, Afiiliated, and Associated Companies

This account shall include all loans, advances, and other
payables to holding, subsidiary, affiliated, and associated
companies for other than services rendered, supplies fur-
nished, and other transactions customarily subject to cur-
rent settlement, which latter shall be recorded in Account
No. 015,

Subsidiary accounts shall be maintained by companies and
shall show all essential detail.

Account No. 549—Other Non-Current Notes and Accounts
Payable
This account shall include all short-term notes and ac-
counts payable to other than holding, subsidiary, affiliated,
and associated companies, which by arrangement become
due later than one year from date established, including such
obligations to officers, directors, individual stockholders, and
employees.
Account No. 550—Recapture Profits—U. S. Maritime Com-
mission

If excess profits accrue to the Commission under the “re-
capture” clauses in Sections Nes. 606 and 607 of the Mer-
chant Marine Act, 1936, this account shall, at the end of
the first accounting year in which such profits accrue, be
credited with the amount thereof. At the close of each suc-
ceeding year within the contract period, this account shall
be adjusted so as to reflect the nel amount of such excess
profits accrued to the Commission as at that date.

The account shall be charged with amounts transferred to
Account No. 430—U. S. Maritime Commission—Accounts
Payable,

Account No. 554—Miscellaneous Other Liabilities

This account shall include all liabilities which cannot be
allocated properly to any other sccount classification.

Account No, 564—Miscellaneous Deferred Credits

This account shall include all deferred credits for which
no other account is specifically provided, as for example,
unexpended proceeds from insurance losses,

Account No. 566—Reserve jor Repairs

When reserves are provided for equalization of repair ex-
penses Incurred at domestic ports, this account shall be
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credited and Account No. 200—Unterminated Voyage Ex-
pense, charged. Actual repair expenses incurred at the do-
mestic ports will be charged to this account. Repair expenses
incurred at foreign ports will be charged direct to Account
No. 200, Any balance in this account applicable to termi-
nated voyages at the end of the accounting year shall be
distributed equally to such voyages in Account No. 700—Op-
erating Expense—Terminated Voyages, after all repair ex-
penses actually incurred and all commitments against voy-
ages terminated during the period have been recorded.

Subsidiary accounts shall be arranged alphabetically by
vessel and consecutively by voyages.

Account No. 570—Reserves jor Insurance

Agreed amounts for Marine and P. & I. Insurance deduct-
ibles (if provided In the policies) should be charged to each
voyage in Account No. 200—Unterminated Voyage Expense,

~and the corresponding credits posted to this account. When
the amount within the deductibles average chargeable against
each voyage is determined, it should be transferred from
Account No, 361—Claims Pending, as & charge to this account.

This account may also be used for equalization of other in-
surance risks carried by the Operator, as for example, self-
carried workmen’s compensation, and public liability insur-
ance. At the end of each accounting year, any balance in
this account applicable to voyages terminated during the pre-
ceding accounting year should be transferred to Account
No. 080—Adjustments Applicable to Prior Periods.

Subsidiary accounts shall be maintained by the various
classes of insurance for which provisions are made and shall
be arranged alphabetically by vessel and consecutively by
voyage,

Account No. 579—Miscellancous Operating Reserves

This account shall include all provisions for the equaliza-
tion of operating expenses for which no other reserve account
is specifically provided.

Subsidiary accounts shall be maintained by the various
classes of reserve arranged alphabetically by vessels and con-
secutively by voyages, or by other accounting units.

Account No. 581—Capital Stock

This account shall include the par, stated or assigned value
of all Capital Stock actually issued and outstanding, includ-
ing also the money value of the consideration received for
true no par stock, and appropriations of surplus transferred
to the no par stock account.

Reacquired Capital Stock, whether held for resale or in-
vestment, shall be carried as & charge to this account at a
value equivalent to the book liability of the reacquired stock.

The stock ledger or other appropriate subsidiary record
should show, for each class and series of stock, the number
of shares issued to each stockholder; and the number of
shares reacquired, together with the purpose thereof, un-
less the laws of the state in which the Operator is incor-
porated prescribe the employment of some other method
of keeping the stock ledger,

Account No, 585—Capital Stock Subscribed

This account shall include the value of stock subscribed,
but not issued, the corresponding charge being recorded in
Accounts Nos. 140, or 368.

Account No. 590—Capital Surplus

This account shall include capital donated or paid in as
surplus, and discounts or premiums arising in connection
with the issuance or retirement of capital stock. The ac-
count should be so maintained as to show: (@) avallable
for dividends, and (b) unavailable for dividends.

Account No, 585—Appreciation Surplus

This account shall be credited with appreciation of capi-
tal assets which have been appraised at a higher value than
cost, less depreciation at time of asppraisal. The account
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shall be debited with annual amortization of the amount
of appreciation charged to the property accounts,
Entries made to this account must be complete in detail.

Account No. 598—Earned Surplus—Appropriated

Surplus appropriated for replacement of capital assets. debt
retirement, contingencies, and other funded reserves shall be
credited to this account with a corresponding charge to Ac-
count No. 599—Earned Surplus—Unappropriated.

Subsidiary accounts shall be maintained by classes of ap-
propriations.

Account No. 599—Earned Surplus—Unappropriated

All profits or losses shown in Account No. 095—Profit and
Loss Account at the end of the accounting year, adjustments
shown in Account No. 090—Adjustments Applicable to Prior
Perfods, and extraneous or non-recurring profits or losses aris-
ing from acquisition or disposal of capital assets, or otherwise,
shall be recorded in this account.,

Any part of earned surplus appropriated for any purpose
shall be charged to this account, including excess profits ac-
cruing to the U. 8. Maritime Commission under the “recap-
ture” clauses in Sections Nos. 606 and 607 of the Merchant
Marine Act 1936 which shall be credited to Account No. 550
Recapture Profits—U, S, Maritime Commission,

Sgcrron IT—GENERAL LEDGER: INCOME ACCOUNTS

. Operating Revenue—Terminated Voyages:
Subsidiary Detall:
0l. Frelght—Fore

20, Charter Revenue
24. Other Voyage Revenue,
625, Opernting-Differential Subsidy:
. Wages of Officers and an
Subsistence of Officers and Crew,
Subsistence of Passengers.
Maintenance. X
Repalrs Not Compensated by Insurance.,
. Shore Gang Repairs—Upkeep.
Hull Insurance Premiums.
. Hull Insurance Deductible Repalrs.
P. & 1. Insurance,
. Income from Terminal O

3382.3.3.883

. Income from Tug and ter Operntions,

. Income from Other Shipping Operations.

. Miscellaneous Operating Income.

A Aaency mecmnmudm and Brokerage Earned.

76 Cash on Deposit.

7. Notes and Accounts Recelvablo—Subsidiary and AMlisted
Companies.

78, Notes and Accounts Receivable—Others.

79, Marketable Securities.

80. Special Funds and

. Spectal
88 Investments in Subsidiary n.nd mmod Companies.
89. Miscellanecus.

690. Miscellaneous Other Income.

€95. Income from Non-Shipping Operations.

General Ledger: Expense Accounts
700, Opersting Expense—Terminated Voyages:
Subsidiary Detafl:
01. Wages,
10. Subsistence—Purchased Domestic.
14. Subsistence—Purchased Foreign.
15. Btores, Supplies, and Equipment—Purchased Domes-

24. me Supplies, and Equipment—Purchased Foreign.
25. Other Malntenance Expense.

85. Puel.

40. Re, Perf
49
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700, Operating Expense—Terminated Voyages—Continued,
Sup!:ddmry Detall—Continued.

57, Insurance—P. & I,

59. Insurance-—Other.

60, Charter Hire.
64. Other Vessel
65
70

[

Expense.,
. Agency Fees and Commissions.
. Wharfage and Dockage,
79, Other Port Expenses.
80, Stevedoring,
89, Other Cargo Expenses,

§9. Other Voyage Expense, -
800. Inactive Vessel Expense:
01. Wages.
07. Subsistence.
00. Stores, Supplies, and Equipment,
Puel

17. Repalrs. -
23. Insurence—Hull and Machinery,
25, Insurance—P. & T,
20. Wharfage and Dockage.
30, Port Expenses,
49. Miscellaneous.
850, Expense o; Terminal m:twnt R
880. Expense of Cargo Operations,
§70. Expense of Tug and Lighter Operations,
£80. Expense of Other Shipping Operations.
£90, Miscellancous Opentlnslgrpenae.
900. Administrative and General Expense:
01. Salaries of Officers.
02. Wages of Employees,
05. Leogal and Accounting Fees and Expenses.
10. Rent, Heat, Light, and Power,
15. Communication Expenses,
20. Office Supplies, Stationery, and Printing,
25. Membership Dues and Subscriptions.
20, Entertaining and Salicitation.
30. Travellng Expenses.
31, Insurance and Bond Premiums,

84. Maintenance of Office Equipment.

44. Miscellaneous.
645, Management and Operating Commissions
050. Advertising.
955. Taxes, Other than Fedemal Income Tax.
060. Interest Expense:

61. Bank Loans.
62. Insurance Notes,
63. Notes and Accounts Payable—Subsidiary and AMliated

Companies.

04. Notes and Accounts Payable—Others.
65. Mortgage Notes—U, 8. Maritime Commission,
g. Mortgage Bonds,
68
69

970. Amaortization:
971. Amortization—Debt Discount and Expénse.
972, Amortization——Long-Term Leases and Permanent Im-
s provements, 4
3. Amortization—Organization and Pre-Operating Expense.
974. Miscellancous Amaortization EXpense.
975. Uncollectible Notes and Accounts Receivable,
870, Miscellaneous Deductions from Income,
980. Depreciation:
9681, Depreclation—Floating Equipment-Vessels,
984. Depreciation—Other Floating Equipment.
987, Depreciation—Terminal rty and Equipment.
990, Depreciation—Other Shipping Property and Equipment.
992, Depreclation—Non-Shipping Property and Equipment.
904, Depreciation—Other Property and Equipment,
995, Expense of Non-Shipping Operstions,
999, Provision for Federal Income Tax.

DESCRIPTION OF INCOME AND EXPENSE ACCOUNTS

Except where otherwise indicated, the balances in these
accounts at the end of the accounting year shall be trans-
ferred to Account No. 095—Profit and Loss Account.

Account No. 600—Operating Revenue—Terminated Voyages

This account shall include all revenue on terminated voy-
ages transferred from Account No. 500—Unterminated Voy~-
age Revenue. Revenue items recorded on terminated
voyages, after the transfer has been made, shall be posted in
detall direct to this account. Revenue items arising in con-
nection with voyages terminated In prior years shall be
gﬁtﬁg& to Account No. 090—Adjustments Applicable to Prior

(4
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Subsidiary accounts shall be maintained alphabetically by
vessels and consecutively by voyages, according to the clas-
sification of revenues, as shown in the Chart of Accounts.

Postings shall be subdivided as between revenues earned on
outward, Inward, and Intermediate legs of voyages. Revenue
earned on coastwise and/or intercoastal legs of voyages, as
described in Section 605 (a) of Title VI of the Merchant
Marine Act 1936, shall be so considered for the purposes of
the subsidiary detail postings.

The same subsidiary ledger forms may be used for both
Account No, 500 and Account No. 600, and the sheets may
be physically transferred or the totals, by classifications,
transferred to new sheets, as the Operator elects.

Account No. 625—Operating-Differential Subsidy

This account shall be credited with sums accruing to the
Operator under the subsidy provisions of the Operating-
Differential Subsidy Agreement.

Subsidiary accounts, to which postings shall be made by
vessel and voyage, shall be maintained according to classi-
flcations shown in Chart of Accounts,

Account No. 645—Income From Terminal Operations

This account shall be credited with the gross income derived
from rental or Jease of terminal facilities to others, including
dockage or side-wharfage, top-wharfage, storage, use of door-
ways, lights, etc. The account shall also be credited with
agreed amounts where such facilities are used by vessels
owned by the Operator, and Account No. 200—Unterminated
Voyage Expense shall be correspondingly charged.

Subsidiary accounts shall be arranged to show separately
for each terminal the different kinds of revenues earned from
outside sources, from vessels operated under contract with
the Commission, and from vessels owned by the Operator but
not operated under contract with the Commission,

Account No. 650—Income From Cargo Handling Operations

This account shall be credited with gross income derived
from the performance of stevedoring, and other cargo han-
dling services such as—checking, tallying, receiving, deliver-
ing, coopering, use of gear and equipment, etec. The account
shall also be credited with agreed amounts for such services
performed for vessels owned by the Operator, and Account
No. 200—Unterminated Voyage Expense shall be correspond-
ingly charged.

Subsidiary accounts shall be so arranged as to show sepa-
rately for each port the different kinds of services earning
revenues from vessels operated under contract with the Com-
mission, and from vessels owned by the Operator, but not
operated under contract with the Commission.

Account No. 655—Income From Tug and Lighter Operations

This account shall be credited with gross income derived
from services performed by tugs, lighters, barges, scows,
launches, floating cranes, and similar floating equipment, in-
cluding rental or charter thereof. The account shall also be
credited with agreed amounts for such services performed for
vessels owned by fhe Operator, and Account No. 200—Un-
terminated Voyage Expense shall be correspondingly charged.

Subsidiary accounts shall be arranged to show separately
for each port the different kinds of services earning revenues
from vessels operated under contract with the Commission,
and from vessels owned by the Operator, but not operated
under contract with the Commission,

Account No. 660—Income From Other Shipping Operations

This account shall be credited with gross income derived
from the performance of repairs, and any other services or
operations incidental to the shipping business for which no
other account is specifically provided. The account shall also
be credited with agreed amounts for such services performed
for vessels owned by the Operator, and Account No. 200—
Unterminated Voyage Expense shall be correspondingly
charged.
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Subsidiary accounts shall be s0 arranged as to show sepa-
rately for each port the different kinds of services earning
revenues from vessels operated under contract with the Com-
mission, and from vessels owned by the Operator, but not
operated under contract with the Commission,

Account No. 665—Miscellaneous Operating Income

This account shall include all gross operating income not
directly allocable to vessel operating revenue, or income from
other operations incidental to the shipping business and for
which no other account is specifically provided.

Account No. 670—Agency Fees, Commissions, and Brokerage

Earned

This account shall include gross agency fees, commissions,
and brokerage earned, less amounts paid fo sub-agents
therefrom.

Subsidiary accounts shall be maintained by offices, and
postings shall show sources of earnings and classification
thereof, such as agency fees, management and operating
commissions, freight brokerage, passenger brokerage, and
names of sub-agents in instances where such payments are
charged to this account.

Account No. 675—Interest Earned

This account shall be eredited with all interest earned by
the Operator.

Subsidiary accounts shall be maintained according to
classifications as shown in the Chart of Accounts,

Account No. 685—Dividends

This account shall be credited with all dividends received
or accrued to the company.

Subsidiary accounts shall be maintained according to clas-
sifications shown in the Chart of Accounts.

Account No. 630—Miscellaneous Other Income

This account shall include all gross non-operating income
for which no specific account is provided as for example—
cash discounts,

Account No. 695—Income From Non-Shipping Operations

This account shall include the gross income derived from
ventures other than shipping and shipping suxiliary opera-
tions.

Separate accounts shall be maintained for each enterprise
and location.

Account No, 700—Operating Expense—Terminated Voyages

This account shall be charged with all expenses of termi-
nated voyages transferred from Account No. 200—Untermi-
nated Voyage Expense. Expense items recorded on termi-
nated voyages after the transfer has been made shall be
posted in detall direct to this account. Expense items arising
in connection with voyages terminated in prior years shall
be posted to Account No. 090—Adjustments Applicable to
Prior Periods.

Subsidiary accounts shall be maintained alphabetically by
vessels and consecutively by voyages, according to the classi-
fication of expense as shown in the Chart of Accounts.

The same subsidiary ledger forms may be used for both
Account No. 200 and Account No. 700, and the sheets may
be physically transferred or the totals, by classifications,
transferred to new sheets, as the Operator elects.

Account No. 800—Inactive Vessels Expense

This account shall include all expenses incurred during
inactive periods of vessels which are owned and controlled
by the Operator.

Subsidiary accounts shall be maintained alphabetically by
vessels, further divided as to lay-up periods, and according
to classifications of expenses shown in the Chart of Accounts.

Account No. 850—FEzxpense of Terminal Operations

This account shall be charged with the gross expenses
incurred in the maintenance and operation of terminal fa-
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, cilities by the Operator, such as—salaries, wages, rent, heat,
'nght power, repalrs, dredging, and insurance.

Sudsidiary accounts shall be arranged to show separately
the principal classes of expense incurred in the operation
of each terminal

Account No. 860—Ezxpense of Cargo Handling Operations

This account shall be charged with gross expense incurred
in the performance of stevedoring, and other cargo handling
services, such as—checking, tallying, delivering, coopering,
watching, ete.

Subsidiary accounts shall be arranged to show separately
the principal classes of expense incurred in the performance
gzrstwvedoring and other cargo bhandling operations at each

Account No. 870—Ezxpense of Twg and Lighter Operations

This account shall be charged with gross expense incurred
in the maintenance and operation of tugs, lighters, barges,
scows, launches, floating cranes, and similar floating equip-
ment.

Subsidiary accounts shall be arranged to show separately
the principal classes of expense incurred in the maintenance
and operation ‘of such floating equipment at each part.

Account No. 880—Ezxpense of Other Shipping Operations

This account shall be charged with gross expense incurred
in the performance of repairs, and any other services or
operations incidental to the shipping business, for which no
other account is specifically provided.

Subsidiary accounts shall be arranged to show separately
the principal classes of expenses incurred in the performance
of repairs and other auxiliary operations at each port.

Account No. 890—>Miscellaneous Operating Expense

This account shall include all gross operating expense not
directly allocable to vessel operating expense, or expense of
other operations incidental to the shipping business, and
for which no other sccount is specifically provided.

Account No. 900—Administrative and General Exrpense

This account shall be charged with all administrative and
general expenses incurred in the operation of the business
for which no other specific account is provided, including
such expenses of branch houses,

Subsidiary accounts shall be maintained separately by
offices, and according to classifications as shown in the
Chart of Accounts,

Account No. 945—Management and Operating Commissions

This account should include only commissions accruing
to the credit of any other person or concern acting as
managing or operating agent of the Operator, (with the
express written consent of the Commission) in instances
where the Operator does not maintain an operating organi-
zation, This should not be confused with the customary
agency fees, commissions, and brokerage pald general and
sub-agents at outports which should be charged to Account
No, 200—Unterminated Voyage Expense.

Account No. 950—Advertising

This account shall be charged with the cost of all freight,
passenger and other advertising.

Account No. 955—Tazxes, Other Than Federal Income Tax

This account shall be charged with all taxes other than
Federal Income Taxes and sales taxes.

Bubsidiary accounts shall be maintained as between (a)
federal old age pension tax, (b) unemployment insurance
tax, and other taxes.

Account No. 960—Interest Expense

This account shall be charged with all interest expense
incurred by the Operator.

Subsidiary accounts shall be maintained according to
classifications as shown in the Chart of Accounts,
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Account No. 971—Amortization—Debt Discount and Exrpense

Amortization of debt discount and expense shall be
charged to this account as transferred from Account No.
384,

Account No., 972—Amortization—Long-Term Leases and
Permanent I'mprovements

Amortization of the cost of acquiring long-term leases,
and the cost of alterations thereto, and fixtures installed
in leased property shall be charged to this account, as
transferred from Account No. 385,

Account No. 973—Amortization—Organization and Pre-
Operating Expense

Amortization of expenses incurred In the formation or
development of the business shall be charged to this account
ns transferred from Account No. 386.

Account No, 974—Miscellaneous Amortization Ezpense

Amortization of any deferred charges for which no other
account i5 specifically provided shall be included in this
account,

Account No. 975-—Uncollectible Notes and Accounts
Receivable

This account shall be charged with provisions for re-
serves against all notes and accounts receivable considered
doubtful of collection.

Separate subsidiary accounts shall be maintained for
doubtful accounts of holding, subsidiary, affiliated, and asso-
clated companies as distinguished from those of non-
affiliated companies.,

Account No. 979—Miscellaneous Deductions From Income

This account shall include all gross non-operating ex-
penses for which no specific account is provided.

Account No. 981—Depreciation—Floating Equipment—
Vessels

The annual or other periodical accrual of depreciation
of steamships and motorships used in line operations shall
be charged to this account with a corresponding credit to
Account No. 332.

Account No. 984—Depreciation—Other Floating Equipment

The annual or other periodical acerual of depreciation
of tugs, lighters, barges, scows, launches, floating cranes,
and similar floating equipment shall be charged to this ac-
count, with a corresponding credit to Account No. 338.

Account No. 987—Depreciation—Terminal Property and
Equipment

The annual or other periodical accrual of depreciation of
terminal buildings, shore cranes, trucks, furniture and fix-
tures, and other terminal gear and equipment shall be
charged to this account, with a corresponding credit to Ac-
count No, 344,

Account No. 990—Depreciation—Other Shipping Property and
Equipment

The annual or other periodical accrual of depreciation of
property and equipment incident to shipping and its auxiliary
operations, for which no other account has been specifically
provided, including stevedoring and other cargo handling
gear and equipment, and repair yards and equipment, shall
be chtarx;gedsto this account with a corresponding credit to Ac-
count No. 350,

Account No. 992—Depreciation—Non-Shipping Property and
Equipment

The annual or other periodical accrual of depreciation of
property and equipment used in ventures other than ship-
ping and shipping auxiliary operations, shall be charged to
this account with a corresponding credit to Account No. 354.
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Account No, 994—Depreciation—Other Property and
Equipment

The annual or other perfodical accrual of depreciation
of property and equipment used in the general conduct of
the business of the company and which cannot be accurately
allocated as between shipping and non-shipping enterprises,
shall be charged to this account with a corresponding credit
to Account No. 358.

Account No. 995—Ezpense of Non-Shipping Operations

This account shall be charged with the gross expense in-
cwrred in ventures other than shipping and shipping auxiliary
operations.

Separate accounts shall be maintained for each enterprise
and location.

Account No. 999—Provision jfor Federal Income Tax

This account shall be charged with accrued provision for
federal income taxes applicable to the accounting year.

SecrioN IIT—GeNERAL LEDGER: CLEARANCE ACCOUNTS

This group of accounts is designed to sccommodate transactions
which cannot be allocated directly to balance sheet or {ncome
&nd expense accounts until such transactions have been completely
Accounted for. In the preparation of periodical financial and oper-
ating statements, it is essential that these clearance accounts
be analyzed and the balances reflected therein be distributed to
apmpnuto account classifications on such statements.
clearance nccounts herein provided are those most commonly

used In the industry, however, additional clearance scoounts may
be maintained to accommodate the requirements of individual op=
erators, provided the approval of the Commission Is first obtained.

Balances in this group of accounts applicable to terminated
voyages, or other accounting units of a closed fiscal year, must not
be carried forward to the succeeding fiscal year,

001, Masters and Pursers.,

005. Allotments on Wages of Crews,

o:g. ll;%lv_nu and Branch Koum.m A i

015, ding, Subsidiary, Amlis and Associa Companies—
Accounts CImL

025. Collections an posits for Passenger Transportation.

030. Collections on Unrecorded Frelght Munifests.

. Charges, and Miscellaneous Mani«

060, Sup and Equipment Aboard Vessels. v
090, Adjustments Applicable to Prior Perlods.
095. Profit and Loss Account.

DESCRIPTION OF CLEARANCE ACCOUNTS
Account No. 001—Masters and Pursers

This account shall be charged with amounts advanced to
or collected by masters and pursers, The account shall be
credited with the net amount of vessels’ payrolls, with cash
advances to members of the crew, with allowable expenses
incurred, with endorsed travelers checks, and unexpended
cash balances returned.

Subsidiary accounts shall be arranged alphabetically by
masters and pursers, and a separate account maintained for
each voyage or other accounting unit.

Account No. 005—Allotments on Wages of Crews

This account shall be charged with payments made to
allottees of crews and shall be credited with deductions
made therefor on vessels payrolls,

Account No, 010—Agents and Branch Houses

This account shall serve as a clearance account for all
cuwrrent transactions with foreign and domestic agents, and
branch houses of the Operator, The account shall be
charged with cash advances to agents and branch houses,
and with freight and other voyage revenue collectible by the
agent or branch house in instances where arrangements are
made with them to disburse vessels therefrom, Freight and
other voyage revenyes collectible by agents who are required
to remit in full shall be recorded in Account No. 151—Traffic
Accounts Receivable. This account shall be credited with
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remittances by the agents or branch houses, and with ap-
proved disbursements made for the account of the Operator,

Subsidiary accounts shall be maintained alphabetically by
names of agents or branch houses,

Account No. 015—Holding, Subsidiary, Afiliated, and
Associated Companies—Accounts Current

This account shall be charged with all current receivables
for services rendered or supplies furnished, and shall be
credited with all current payables for services or supplies
received which are customarily subject to current settlement.
Under no circumstances shall loans, advances, or other
transactions, the settlement of which is deferred beyond
one year, be recorded in this account, Accounts Nos. 320
and 541 having been provided for such transactions.

Subsidiary accounts shall be arranged alphabetically by
companies, and & description of each transaction shall be
reflected in the accounts,

Account No. 025—Collections and Deposils for Passenger
Transportation

Gross passenger ticket sales and deposits, including those
for future reservations, hotel accommodations, shore excur-
sions, passenger taxes, ete. shall be credited to this account.

As transportation is furnished to passengers by vessels of
the Operator this account shall be charged and Account
No, 500—Unterminated Voyage Revenue credited. Deposits
or collections for other purposes, including Commissions
earned or payable incident thereto, shall be cleared from
this account as soon as practicable to appropriate accounts
designated in the Chart.

Subsidiary accounts shall be maintained in sections corre-
sponding to the classifications shown on the dafly ticket sales
report, examples of which are—prepaid orders, one-way
tickets, round-trip tickets, exchange orders, railroad fares,
hotel reservations, sightseeing tours, head tex, U. B. Gov-
ernment stamp tax, foreign government passenger taxes,
commissions due agents and brokers, and commissions
carned,

Account No. 030—Collections on Unrecorded Freight
Manifests

This account shall be credited with all collections of
freight revenue from shippers or consignees prior to the
recording of the revenue manifests,. When the manifest is
recorded the balance in this account applicable thereto shall
be cleared with a corresponding credit to Account No. 500—
Unterminated Voyage Revenue.

Subsidiary sccounts shall be arranged alphabetically by
vessels and consecutively by voyages or other accounting
units,

Account No. 035—Advance and Prepaid Beyond Charges,
and Miscellancous Manifested Items

When vessels manifests are journalized this account shall
be credited with advance charges, prepaid beyond charges,
and miscellaneous manifested items, such as—consular fees,
cargo  Insurance, handling, transshipment, and transfer
charges. The account shall be charged with expenses in-
curred in the performance of the services for which these
collections were made. As transactions applicable to termi-
nated voyages are completély accounted for, net debit balances
in this account shall be transferred to Account No. 700—
Other Voyage Expense, and net credit balances to Account
No. 600—Other Voyage Revenue.

Subsidiary accounts should be subdivided as between ad-
yance charges, prepaid bevond charges, and miscellaneous
manifested items. Each group of accounts should be ar-
ranged alphabetically by vessels and consecutively by
VOYages.

Account No. 040—Bar Accounts

This account shall be charged with inventories of bar
supplies aboard vessels at the beginning of each voyage for
sale to passengers, and with all purchases of such supplies
during the voyage., The account shall be credited with the
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inventory of bar es on hand at the end of each voyage,
and with gross es during the voyage. As transactions
applicable to terminated voyages are completely accounted
for, net debit balances in this account shall be transferred
to Account No. 700—Other Voyage Expense, and net credit
balances to Account No. 600—Other Voyage Revenue. The
balance remaining in this account after profits and losses,
on sales applicable to voyages terminated during the ac-
counting period, have been cleared to the vessel operating
sccounts, shall be reported on the balance sheet opposite
the classification “Shipping Inventories.”

The subsidiary accounts shall be arranged alphabetically
by vessels and consecutively by voyages,

Account No. 045-—-Silop Chest Account

This account shall be charged with inventories of slop
chest supplies aboard vessels at the beginning of each voy-
nge for sale to members of the crew, and with all purchases
of such supplies during the voyage. The account shail be
credited with the inventory of slop chest supplies on hand
at the end of each voyage, and with all gross sales during
the voyage. As transactions applicable to terminated voy-
ages are completely accounted for, net debit balances in this
account shall be transferred to Account No. 700—Other
Vessel Expense, and net credit balances to Account No.
600—Other Voyage Revenue. The balance remaining in
this account after profits and losses, on sales applicable to
voyages terminated during the accounting period, have been
cleared to the vessel operating accounts, shall be reported
on the balance sheet opposite the classification “Shipping
Inventories.”

The subsidiary accounts shall be arranged alphabetically
by vessels and consecutively by voyages.

Account No. 050—Foreign Exchange Account

All gains or losses in foreign exchange shall be recorded
in this account. At the close of each accounting period the
balance in the account shall be transferred to Account No.
690—Miscellaneous Other Income, or Account No, 979—
Miscellaneous Deductions from Income, as the case may be.

Account No. 055—Pool Participation

This account shall be charged with contributions to pools
for the purpose of equalizing revenue in accordance with
pooling agreements and shall be credited with gross collec-
tions received from pools for the same purpose.

Charges assessed against the operator for expenses incurred
in administering the pool shall be recorded in Account No.
900, Administrative and General Expense—Membership Dues
and Subscriptions,

Account No. 060—Stores, Supplies, and Equipment Aboard
Vessels

Where inventories of vessels stores, supplies, and/or equip-
ment are not taken and priced at the end of each voyage, the
value of such inventories shall be charged to this account at
the beginning of each contract period and at the beginning
of each subsequent accounting period. The account should
also be credited with the value of inventories of stores, sup-
plies, and/or equipment at the end of each accounting pe-
riod, after which any balance therein shall be charged or
credited, as the case may be, to the last voyage of each vessel
involved terminated during the accounting period.

The account will not be used In instances where inven-
tories of stores, supplies, and/or equipment are taken and
priced at the end of each voyage,

The balance in the account at the end of each accounting
period, applicable to the subsequent accounting period, will
be reflected in balance sheet Account No. 200—Unterminated
Voyage Expense.

Account No. 090—Adjustments Applicable to Prior Periods

Adjustments arising during the current year which are
applicable to profit and loss of prior accounting years shall
be charged or credited to this sccount as the case may be.
At the eénd of the accounting year the balance in this ac-
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count shall be transferred to Account No. 599—Earned Sur-
plus—Unappropriated.

Subsidiary accounts shall be arranged by the prior ac-
counting periods to which the adjustments apply, showing
vessels and voyage numbers (where applicable thereto) and
classes of income and expens?involved.

Account No. 095—Profit and Loss Account

At the end of the accounting year this account shall be
credited or charged, as the case may be, with the balances in
all nominal revenue and expense accounts, except where it
has been otherwise specifically indicated. After all entries
have been made the account should reflect the net profit
or loss for the accounting year. The net balance in this
account after adjustments have been made for the account-
ing year shall be transferred to Account No. 599—Earned
Surplus—Unappropriated.

SectioN IV—FINANCIAL AND OPERATING EXHIBITS

All financial and operating statements and supporting
schedules shall be typed or printed on good quality unglazed
white paper, 8'% by 14 Inches in size, or on larger paper
folded to that size, i, e., 14 inches from top to bottom and 8%
inches wide. Typed or printed matter shall leave a margin of
at least one (1) inch on the left and reports shall be securely
bound on the left.

Balance Sheet as at
[To be submitted quarterly]
ASSETS

ASSETS—Continued

Account No,

Pm% ?{F‘qm‘llilpuut— Ve:ﬂdt

Vessels U nder Cotstruction. ...

Notes and  Acoounts R«ﬂ\-nhlw—
Oﬂkvnard Empb o

Deferred Charges snd Prepald Expenses
Goodwill and Other Intangible Assets ..

-3
-2

W1-2%

Account No.

Current Working Assots:
Cash.

101-119

Marketablo Securities (Market Value .
3 ) 121-120

131140 snd
309

Notes Recelvable. oo

151-100 and
e

ms.. -
, Subsidisry, Amlhm
ul Isry

Total...
Inventories
Ehipping Inventories..
ﬁa'ns'gwplnl lnvnlorm.......:

Total.. -
Other Current Working Asseta. ...
Total Current Working Assots.....|.

Voysges in Progress (When » pet debit
balance):

Unterminated Vo Xperse
Lass: Unterminated Qom Rovenue.
Fpochl Fund: and Deposits. .ooeeennen..
tal Reserve

'l‘mdll

nls
Voo-Cumm Recdvtbtu from Hold-
ing, Su!nkmn flilisted, and

Associated Com,
Other Investments
Total.

LIABILITIES AND CAPITAL

Current Working Liahilitles:
S ) —"
Accounts Pnynblo.--.....-.....
Trade. .

Tmfle. .
Officers and Em;
Holdlnn, Sul

sod Associated Co

Otber Carrent Warking Liabilities. ..
Raserves for Unrecorded Liabilities, .

l.oncv‘l‘um Debt-Dus Within One

Other Secured bong-’!‘enn Debt.

Unsecured LougTerm Debt. ...

Tom Cun-m Working Lia-

Adunuuckunla-nd depomits . ...

Voyages in Progress (when & net credit
boalanoce):

Unterminated Voyl(o
Less: Unterminated Voyoge Bmu:sc

Longd‘!‘crm Debt Due Aner One Year:
origage Notes—U Mart

Other Linbilities:
Non-Current Pa

bles to Holding,
Subddhry Affiliated, snd Aso-
ciated Co

eﬂh
c-um Stoek:
lssuod and Outstanding. .......
ubecri

1 This classification to be used in consolidated statements only,
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Income Sheet for the Period to

[Exhidit “B“—To be submitted monthly with sccumulated totals)
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Vessel Operating Statement for the Period
[Schedule “B-1"—To be submitted for each compiected vogage
account, and &5 a monthly summary|
Service and type of vessel!

Nen- Number of voynge terminations o ... Number of nautical miles
Account No. | Total | dieed | SN mﬁd.-°-6&uo days Days at sea Days 1
. g Ty iprgss n
[pervices| b ces port il
Terminated Voyage Results: (Outward )| ua'n'"m.' Ioward [ Totai
Revene. ... 800
. ¥ - N—&dww o
Participation (Nat) anem ] 655 class. ... %
Loactive Vessals o e 1 YD . 800 Ooblnch-_. =
Losd) from Vessel Tourlst class. :
Gosss Zavht 3 Py o P SR SNSRI RN IS, [NIooni (NS
Y BNARNE [T, IR Other classes. . ... i, X
Y\ PR RESAESYAS SEAE TR et S S A R S
pEEBE . § Number of treight puynble tons of mrgo
1ncome [ 5 oy I B B B T T e T v M ] >
Expense 850 ... “ﬁw Hevenue—Terminated
ol . e
Other Shipping Operntiors: 050, 955, 600, : (Jo.n-hul:'d (xlz::ml. T
"""" . Passenper—Farelgn_ .. ___ e
Expenso. $40, §70, ﬁ) 12 l" rise annd 1 Bts —— ssle
- ands0 " 15. U, 8, Mall—Foreign. ...
{!’). meh{‘id Inter al s
Qross Profit (or Loss) from Shipp 19. Ad Valon . - 3 oy
Openitions beforo Over gt 20, Charter Reveoue d. .. ... ....... s
Ovethend: r 24. Other Voyage RoVeDUS.. o e e oo e e eefeeeeraena e s nene S
" nnd Geoeral Expenso. 00 RS v
A]..m Aguncy Foos, Cammisdons and i Total Vessal Operating Re
"""" 700 Operating expense—tecminated v
u.......n and Opersting Commis- ol Veol .xyc&’ Ngicors v
e e i e -1 - ARBE. « . e oncmcos ionprndas asmrsystcantscss oo ebes -
Mwl'llﬁl( ERPAOIE e i eme oo o 4 SRR DEEE RS - 10, Domestic. =
Tuxes, other thun Federal Tncome Tax 088 ) B 1. Subsistence—Purchased Forelgh. .o riioivinin menese -
o Exipping 15, Btam. Supplies, and Equipmeat Purchased Domes-
v before Depeeciation. . . Stores, Buppiios, and Equipment Purchased FOreign. ........
—-Shipping ‘l‘mvrnv m g‘s. g_nhl TR o s e i St | | s s
comele... ... " P R T o St
Terminal Propeety wn;ouivmmt — w7 40. Repairs D e
Other Shipping Property sad Equip- " P o S NS SR BRSO N P A
tssemeessann e 084, 900 mned 55, Insursnee—Hull nnd
WH g‘l’. 'nmnnm-f. R
Gross Profit (or Loss) trom Shipping 08, Churter Bllre?. ..
Operations._.. - 04, Other Veasel Exp
mh",:h‘ 'W & s i 'rnuu Vessel Exponse. . W
B X
?‘m 090 9& oy and Commissi M
4 m‘--...-.-........—-
Othar Doductions from [neoma: o T Other Port Exp
mortimtion of Deferred Obargea.———{ 971974 |- oo D Carge E: : : P
& i B ——eeceeescanad 5909 : Sund&n_i .......
, Other 20 Expesse
Net Profit (or Losy) tmﬁ Shipping m"‘ﬂ, et
thons{ 9. Freight =
m&amm ’ ' o 2. Pasweng
head and Dep 065 and 966 2 — eeeeeun
Overbond semsssseeeneaae mmm Othier Voyago
] e I i i Vomes 5
S s e
Not Pmﬂl (ot Lc:)-me edoral | Total Vo ot
Provision for Federsl Income Tax ] 99 Total Vessol Operating Expenso
Not Profit (or Loss) Dlr::‘_l'rdt (or losa) from Vessel Opern-
rrmr e e e e am e >
| Thase columns need not be filled gt on stat ts covering fse opernt lons

-nmmmmmmmmmaw
othor Dbasis, the method anployed most
or arbitrary

of voyage days.
[F. R. Doc. 38-414; Piled, February 7, 1938; 3:23 p. m. ]
TA soparate vessel opersting statement must be submitted for

opu‘sttomo(tnlghtentndo(oomblmﬁmw
vessels and for each route served by the company. In Instances
where vesscls subsidized under Title VI of the Merchant Marino
Act 1936 are operated on the same route with unsubsidiged vessels,
separate be submitied.
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