Government Finance

TABLE B—45. Federal receipts, outlays, surplus or deficit, and debt, fiscal years 1960-2025

[Billions of dollars; fiscal years]

Federal debt

Total On-budget Off-budget :
. (end of period) Addendum:
Fiscal year or 5 Gross
period . u;pr\us . Sug}rlus . Sugpr\us Gross | Heldby domestic
Receipts | Outlays de(:fi)cit Receipts | Outlays dﬁﬁgh Receipts | Outlays defﬂ )m Federal pltjrl])?ic product

1137. ,313.

=1 1,371.7] 113713 3,536.0
=11l 1.564.6| 1,307.0 3,949.2
921 181741 1507.3 4,265.1
16.7 || 21205 1,740.6 4,526.3
186 || 2,346.0 | 1,889.8 47677
3711 260111 2,051.6 51386
5281 2,867.8| 2,190.7 5,564.7
56.6 (| 3,2063| 2411.6 58988
522 3598.2| 2,689.0 6,093.2
50.11| 4,001.8| 2,999.7 6,416.3
4531 43510 | 32484 6,775.3
55.7 1] 46433 3,433.1 71769
624 49206 36044 7,560.4
66.6 ]| 51815 37341 7,913
8141 53692 | 37723 8,451.0
9921 54782 3,721.1 8,930.8
237 56055 | 3,632.4 94796

498 56287 | 34098 10,1171

1

1

160.7 || 57699 | 33196 105257
1597 || 61984 | 35404 10,8289
160.8 || 6,760.0| 391341 11,2788
1952 (| 73547 | 42955 12,0284
1753 || 79053 | 45922 | 12,840.0

186.3 || 8451.4 | 48290 13,6368
181.5| 8,950.7 | 5035.1|f 14,3054
183.3 || 9,986.1| 5803.1 | 14,796.6

137.0 | 11,875.9 | 75447 144673
770135288 | 90189 | 14,8844
672 ((14,764.2 |10,128.2 || 15,466.5
61.91/16,0509 [11,281.1]| 16,109.4
3951/16,719.4 [11,982.7|| 16,687.8
2951|17,7945 12,7799 17,428.1
27.31/18,120.1 [13,116.7]| 18,164.3
1

3551/19,539.5 1 14,167.6 641.
49.41(20,205.7 | 14,6654 || 19,3752

.2 (|21,462.3 15,7496 || 20,4363
22,6695 |16,800.7 ||  21,286.2

6.2

1.1

9.81/26,902.5 21,0167 || 21,336.8
15/28,385.6 |22,284.0 || 23,0441
52/30,838.6 | 24,2534 || 25,5654
—27.31/132,989.0 [26,235.6 || 27,398.0
—60.4|35,230.7|28,193.9 || 28,9479
-1479137,375.0 | 30,167.2|] 30,3228

September 30 basis. The transition quarter is the three-month period from July 1, 1976 through September 30, 1976.
See Budget of the United States Government, Fiscal Year 2027, for additional information.
Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.
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