Government Finance

TABLE B—45. Federal receipts, outlays, surplus or deficit, and debt, fiscal years 1960-2025

[Billions of dollars; fiscal years]

Federal debt

Total On-budget Off-budget :
(end of period) Addendum:
Fiscal year or 5 Gross
period u;pr\us Sug}rlus Sugpr\us Sross Held by || domestic
Receipts | Outlays deficit | Receipts QOutlays deficit | Receipts QOutlays deficit || Federal Htla?ic product
B ) ) n
-0.2 2905| 2368 534.3
4 2926 | 2384 546.6
-13 3029 | 2480 585.7
-8 3103 2540 618.2
6 3161 256.8 661.7
2 322.3| 2608 709.3
-6 3285 2637 780.5
401 3404| 2666 836.5
26 368.7| 2895 897.6
37] 3658| 2781 980.3
59| 3809 2832 1,046.7
30 4082 | 3030 1,116.6
2.7 4359 3224 1
3 4663 | 3409 1
1.1 4839 3437 1
9 5419 3947 1
4.3 6290| 4774 1
-7 6436 4955
=37 706.4 | 5491
-38 7766 607.1
1.1 8295 6403
=71 9090 7119
=51 9948 | 7894
141 1137.3| 9246
-1 137,

1
135288 9,018.9
14,764.2 110,128.2
61.91/16,050.9 |11,281.1
16,719.4111,982.7
17,7945 112,779.9
18,120.1113,116.7
.51119,539.5 | 14,167.6
49.41(20,205.7 | 14,6654
6.2 1/21,462.3 15,749.6
7.71122,669.5 | 16,800.7
9.81/26902.5|21,016.7|| 21,2924
-51.5128,385.6 22,2840 || 229365
. -15.21/30,838.6 | 24,2534 ||  25,306.7
.| 4440, 134, 693. 247, 913 ,666. 193, 221, -21.3132,989.0 26,2356 || 26,9738
2024 (estimates) ' ... | 5,001.1| 6,8746| -1,8735| 3,742.0| 55590 -1,817.0| 1,269.1| 13156 -56.535,166.2 |28,201.3 || 28,4451
2025 (estimates) ... | 5561.6| 7,4393| 18776 4255.3| 60355| -1,7802| 1306.4| 14038 -97.4137.211.7|30,102.4|] 29,7440

! Estimates from Mid-Session Review, Budget of the U.S. Government, Fiscal Year 2025, issued July 2024.

Note: Fiscal years through 1976 were on a July 1-June 30 basis; beginning with October 1976 (fiscal year 1977), the fiscal year is on an October 1-
September 30 basis. The transition quarter is the three-month period from July 1, 1976 through September 30, 1976.

See Budget of the United States Government, Fiscal Year 2025, for additional information.
Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.
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