TABLE B-21. Real farm income, 1957-2024
[Billions of chained (2024) dollars]

Income of farm operators from farming !
Gross farm income
Year Value of agricultural sector production Direct Production f’;\a‘ﬁ;
f Federal expenses .
otal Total Crops23 | anmals | Famrelated | Goverment eome
ot 10ps aprlodauncltr[s]% income payments
295.5 286.9 116.0 154.3 16.6 8.6 2014 94.2
3234 3144 124.6 1725 17.3 9.0 214.1 109.3
3105 304.9 121.0 165.4 185 5.6 2221 87.8
3119 306.2 126.7 160.6 189 5.7 M3 90.6
324.3 3124 126.5 166.3 19.6 1.9 2287 956
334.6 3208 1317 169.3 19.9 138 239.3 9.3
338.8 3256 140.1 164.8 20.7 133 246.9 920
3255 308.8 1298 157.5 214 16.8 2448 80.7
351.8 3332 143.8 167.7 217 18.6 2543 975
3110 346.9 134.6 190.1 22.2 241 268.4 102.6
360.9 3389 137.3 178.6 231 220 2128 88.2
355.3 331.6 129.7 1789 230 237 210.8 84.4
368.4 3437 128.6 1915 235 248 2751 934
364.9 3419 1271.3 190.9 236 23.1 2758 89.1
366.8 348.2 1383 185.8 241 18.6 278.1 88.6
4027 380.2 146.9 208.9 245 224 2926 110.1
530.7 516.8 231.0 259.5 26.3 14.0 346.4 184.4
4838 4812 2420 2108 283 26 3495 134.3
453.1 4495 2211 1937 28.6 36 338.1 149
4395 436.4 206.5 199.1 30.7 31 3534 86.2
431.3 430.0 205.7 1903 341 13 357.4 79.9
4825 4.2 2127 2211 374 1.4 387.9 94.7
522.8 518.1 2312 2470 39.9 48 4217 95.1
4748 470.7 204.7 223.7 424 4.1 4235 51.3
4834 4778 2294 204.6 438 56 4053 78.1
4493 439.8 196.6 193.0 50.2 9.6 384.1 65.3
4053 380.8 149.8 184.5 46.5 245 367.7 376
4271 405.6 197.6 1831 249 214 361.0 66.0
396.9 3780 181.5 170.0 264 19.0 326.7 703
3771 348.6 152.9 1709 24.8 285 302.0 75.2
397.0 3575 152.0 178.6 21.0 395 3074 89.6
405.1 3722 157.7 179.0 35.4 330 3149 90.2
4198 396.0 178.6 182.9 345 239 318.0 101.9
4177 398.1 175.7 190.1 322 19.6 3200 97.7
3924 375.6 165.9 1782 315 16.8 310.2 82.2
400.6 382.3 177.9 1741 303 18.3 3004 100.2
400.0 3739 161.3 1795 331 26.1 308.9 91.2
4129 397.8 192.0 174 344 15.1 3124 100.4
3945 380.9 1795 164.2 372 136 3201 744
4333 4198 2126 169.2 38.1 135 3250 108.3
430.0 416.4 203.2 174.0 39.2 135 337.3 92.7
4156 3934 182.4 168.2 428 221 3314 84.2
4139 376.0 163.5 167.7 448 379 3299 84.0
416.3 376.3 163.6 1707 421 40.0 3290 87.3
4208 383.0 160.0 1791 439 378 3283 924
382.5 361.9 1624 155.0 444 20.6 3176 64.9
4207 3939 176.6 170.8 46.5 26.9 3216 992
467.1 446.5 198.2 196.8 51.5 20.5 328.6 1385
4585 1.0 175.6 194.3 51.1 375 3375 121.0
432.3 408.7 176.8 1778 54.2 235 346.7 85.6
4925 4752 2191 200.8 55.3 173 3909 101.5
5189 501.4 2474 1984 55.7 174 407.8 1.0
476.0 458.8 2328 169.2 56.8 17.2 388.1 879
498.2 480.9 2349 196.0 50.0 173 3905 107.7
575.7 561.4 2129 2242 64.3 143 420.2 1555
604.5 590.2 286.1 2213 76.8 143 475.0 1295
639.6 625.1 308.9 239.3 76.9 145 4762 1634
627.7 615.0 267.9 2784 68.7 12.7 507.9 119.8
567.5 553.6 231.3 250.0 66.3 139 462.4 105.1
525.7 509.2 2414 211.0 56.8 16.6 446.3 795
532.8 518.3 2354 2216 61.4 144 4379 948
521.0 504.2 2289 216.8 58.5 16.7 4201 100.9
517.7 490.7 216.3 2110 63.4 21.0 4189 98.8
542.1 487.9 2295 196.3 62.1 54.2 4246 175
589.1 559.6 2788 2213 59.6 295 4228 166.4
655.4 638.9 2884 2125 78.0 16.5 462.3 1931
6234 610.8 2197 2539 71.2 126 4731 150.3
594.6 584.0 2405 269.6 739 10.6 4539 140.7

T The GDP chain-type price index is used to convert the current-dollar statistics to 2024=100 equivalents.
Crop receipts include proceeds received from commodities placed under Commodity Credit Corporation loans.
3 The value of production equates to the sum of cash receipts, home consumption, and the value of the change in inventories.
4Includes income from forest products sold, the gross imputed rental value of farm dwellings, machine hire and custom work, and other sources of farm
income such as commodity insurance indemnities.
Note: Data for 2024 are forecasts.

Source: Department of Agriculture (Economic Research Service).
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