TABLE B—49. Federal and State and local government current receipts and expenditures,
national income and product accounts (NIPA) basis, 1972-2022
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
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Note: Federal grants-in-aid to State and local governments are reflected in Federal current expenditures and State and local current receipts. Total
government current receipts and expenditures have been adjusted to eliminate this duplication.

Source: Department of Commerce (Bureau of Economic Analysis).
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