Money Stock, Credit, and Finance

TABLE B-40. Money stock and debt measures, 1985-2022

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
Sum of currency, demand M1 plus From year or From
deposits, travelers checks, savings deposits, Debt of i previous
Year and month pand other checkable retagwl M!\%MF domestic 6 months earlier period ®
dgposits; '\chu_de_s sa'\\//%ngs bahances” nonfinancjal
leposits beginning May and sma sectors
20201 time deposits 2 M M2 Debt
December:
1985.. 619.8 24921 13017 124 8.1 16.1
7247 2,7280 8,216.7 16.9 95 120
7502 2,826.4 8,958.2 35 36 9.0
786.7 29882 97776 49 5.7 92
7929 31525 10,527.9 8 55 15
824.7 32118 11,2459 40 38 6.6
897.0 33722 11,7755 8.8 3.1 47
1,024.9 34247 12,3285 143 16 47
1,129.6 34745 13,054.8 10.2 15 58
1,150.7 3,486.4 13,7394 19 3 52
11215 36295 14,428.1 -2.0 41 49
1,081.3 38186 15,185.0 -4.1 52 52
1,072.3 4,0329 16,029.2 -8 5.6 5.6
1,095.0 4,3752 17,1102 2.1 85 6.7
11222 4,638.0 18,288.4 25 6.0 6.7
1,088.6 49250 19,172.2 -30 6.2 48
11832 5433.8 20,261.2 8.7 103 58
1,220.2 57720 21,6182 31 6.2 6.7
1.306.2 6,067.3 23,3434 70 5.1 18
1,376.0 6,418.3 26,2551 53 58 9.1
13743 6,681.9 28,536.4 -1 41 8.7
1,366.6 70716 30,9974 -6 58 86
13734 7476 33,506.8 5 5.7 8.2
1,601.7 81921 352920 16.6 96 5.7
1.692.8 8,496.0 36,260.7 57 37 37
1,836.7 8,801.8 37,6786 85 36 44
2,165.7 9,660.1 38,891.6 179 98 36
2,460.7 10,459.7 40,549.2 136 8.3 47
2,664.3 11,028.8 42,1473 8.3 54 42
2,9409 11,681.5 43,699.6 104 59 38
30958 12,344.0 45,4239 53 5.7 44
3,3409 13,209.6 47,362.5 79 70 44
36106 13,852.3 49,469.3 8.1 49 42
3,763.4 14,358.8 52,1289 42 37 48
4,007.1 15,319.1 54,5532 6.5 6.7 47
17,828.7 19,1189 61,340.0 248 125
20,419.0 21,4781 65,191.2 . 123 6.3
19,734.3 21,2362 -34 =111 . .
18,101.8 19,367.2 16.0 12.0
18,362.8 19,610.6 174 1371 ..
18,636.5 19,848.9 62,139.2 17.2 138
18,921.6 20,1045 18.0 1471 ..
19,252.1 204110 185 1531 ..
19,3113 20451.7 63,255.6 16.6 139
19,481.8 20,605.0 15.2 1281 ..
19.717.7 20,8242 14.8 1241 ..
19,862.8 20,9559 63,801.4 13.2 1.2
20,053.6 211338 ... 120 102] ..
20,269.0 21,33841] ... 10.6 917 .
20,419.0 21,4781 65,1912 15 10.0
2022: 205768 216407 120 101
20,6524 21,6992 95 841 ..
20,699.6 21,739.0 84 75
20,6182 21,6436 56 48] ..
20,626.6 21,646.8 35 291 .
20,5523 21,6020 13 1.2
20,527.1 21,6350 -5 -1
20,466.2 21,6368 -18 -61..
20,2798 215167 68,463.1 -4.1 -20
20,1074 21,4323 -5.0 201 ..
19,987.3 21,4006 6.2 -23
19,7343 21,236.2 -8.0 =34 ..

1 Beginning May 2020, M1 includes savings deposits. Prior to May 2020, savings deposits were not included in M1. See the H.6 statistical release for

addjtional details.

Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.

3 Consists of outstanding debt securities and loans of the U.S. Government, State and local governments, and private nonfinancial sectors. Quarterly data
shown in last month of quarter. End-of-year data are for fourth quarter.
4 Annual changes are from December to December; monthly changes are from six months earlier at an annual rate.
Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the
previous period. Annual changes are from fourth quarter to fourth quarter; quarterly changes are from previous quarter at an annual rate.

Note: For further information on the composition of M1 and M2, see the H.6 release.
For further information on the debt of domestic nonfinancial sectors and the derivation of debt growth, see the Z.1 release.
Source: Board of Governors of the Federal Reserve System.
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