TABLE B-21. Real farm income, 1957-2023
[Billions of chained (2023) dollars]

Income of farm operators from farming !
Gross farm income
Year Value of agricultural sector production Direct Production f’;\a‘ﬁ;
f Federal expenses .
otal Total Crops 23 Mimals | Fam-reloted | Govemment eome
ot 10ps aprlodauncltr[s]% income payments

287.0 2186 1126 149.8 16.1 8.4 1955 914
3141 305.3 121.0 167.5 16.8 8.8 207.9 106.2
301.5 296.1 175 160.6 18.0 5.4 216.2 85.2
302.9 297.4 123.0 156.0 184 5.5 2149 88.0
3149 303.3 122.9 161.4 19.0 1.6 2220 929
3249 3115 1278 164.4 193 134 232.3 92.6
3290 316.1 136.0 160.0 20.1 129 2397 89.3
316.1 299.8 126.1 153.0 20.8 16.3 2311 784
3416 3235 139.6 162.9 21.0 18.1 2469 947
360.2 336.8 130.7 184.6 215 234 2606 996
133.3 1734 264.9 856

263.0 82.0

267.1 90.7

267.8 86.5

270.1 86.1

284.1 106.9

336.4 179.0

3394 130.4

328.3 1116

3431 83.7

347.0 71.6

376.6 91.9

4154 923

12 49.9

3936 759

3729 634

357.1 36.5

350.6 64.1

3172 68.2

2932 730

2985 87.0

3058 876

30838 989

3108 949

301.2 798

291.7 97.3

299.9 88.5

3034 975

3108 723

3156 105.2

3215 90.0

3218 818

3204 81.6

3195 84.8

3189 897

3084 63.1

312.3 96.3

319.1 1345

3278 175

336.7 83.1

3797 98.6

396.1 107.8

376.8 85.4

3792 104.6

408.0 151.0

461.2 125.8

462.1 158.6

4923 116.1

4478 1018

4320 76.9

4243 91.0

406.6 958

405.0 920

4103 108.3

408.6 154.6

4538 167.3

459.5 136.9

The value of production equates to the sum of cash receipts, home consumption, and the value of the change in inventories.
~ “Includes income from forest products sold, the gross imputed rental value of farm dwellings, machine hire and custom work, and other sources of farm
income such as commodity insurance indemnities.

Note: Data for 2022 and 2023 are forecasts.
Source: Department of Agriculture (Economic Research Service).
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