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Letter of Transmittal

Council of Economic Advisers
Washington, December 31, 2022

Mr. President:

The Council of Economic Advisers submits this report on its activities
during calendar year 2022 in accordance with the requirements of Congress,
as set forth by Section 10(d) of the Employment Act of 1946, as amended
by the Full Employment and Balanced Growth Act of 1978.

Sincerely yours,

Qb

Cecilia Elena Rouse

ered Bernstein

Member

Heather Boushey 5

Member
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Council Members and Their Dates of Service

Name

Position

Oath of office date

Separation date

Edwin G. Nourse
Leon H. Keyserling

John D. Clark

Roy Blough

Robert C. Turner
Arthur F. Burns

Neil H. Jacoby
Walter W. Stewart
Raymond J. Saulnier

Joseph S. Davis
Paul W. McCracken
Karl Brandt

Henry C. Wallich
Walter W. Heller
James Tobin
Kermit Gordon
Gardner Ackley

John P. Lewis
Otto Eckstein
Arthur M. Okun

James S. Duesenberry
Merton J. Peck

Warren L. Smith

Paul W. McCracken
Hendrik S. Houthakker
Herbert Stein

Ezra Solomon
Marina v.N. Whitman
Gary L. Seevers
William J. Fellner
Alan Greenspan

Paul W. MacAvoy
Burton G. Malkiel
Charles L. Schultze
William D. Nordhaus
Lyle E. Gramley
George C. Eads
Stephen M. Goldfeld
Murray L. Weidenbaum
William A. Niskanen
Jerry L. Jordan

Chairman
Vice Chairman
Acting Chairman
Chairman
Member
Vice Chairman
Member
Member
Chairman
Member
Member
Member
Chairman
Member
Member
Member
Member
Chairman
Member
Member
Member
Chairman
Member
Member
Member
Chairman
Member
Member
Member
Chairman
Member
Member
Chairman
Member
Member
Member
Member
Chairman
Member
Member
Chairman
Member
Member
Member
Member
Chairman
Member
Member

August 9, 1946
August 9, 1946
November 2, 1949
May 10, 1950
August 9, 1946
May 10, 1950
June 29, 1950
September 8, 1952
March 19, 1953
September 15, 1953
December 2, 1953
April 4, 1955
December 3, 1956
May 2, 1955
December 3, 1956
November 1, 1958
May 7, 1959
January 29, 1961
January 29, 1961
January 29, 1961
August 3, 1962
November 16, 1964
May 17, 1963
September 2, 1964
November 16, 1964
February 15, 1968
February 2, 1966
February 15, 1968
July 1, 1968
February 4, 1969
February 4, 1969
February 4, 1969
January 1, 1972
September 9, 1971
March 13, 1972
July 23, 1973
October 31, 1973
September 4, 1974
June 13, 1975
July 22, 1975
January 22, 1977
March 18, 1977
March 18, 1977
June 6, 1979
August 20, 1980
February 27, 1981
June 12, 1981
July 14, 1981

November 1, 1949

January 20, 1953

February 11, 1953
August 20, 1952
January 20, 1953
December 1, 1956
February 9, 1955
April 29, 1955

January 20, 1961
October 31, 1958
January 31, 1959
January 20, 1961
January 20, 1961
November 15, 1964
July 31, 1962
December 27, 1962

February 15, 1968
August 31, 1964
February 1, 1966

January 20, 1969
June 30, 1968
January 20, 1969
January 20, 1969
December 31, 1971
July 15, 1971

August 31, 1974
March 26, 1973
August 15, 1973
April 15, 1975
February 25, 1975
January 20, 1977
November 15, 1976
January 20, 1977
January 20, 1981
February 4, 1979
May 27, 1980
January 20, 1981
January 20, 1981
August 25, 1982
March 30, 1985
July 31, 1982

418 | Appendix A



Council Members and Their Dates of Service

Name Position Oath of office date | Separation date
Martin Feldstein Chairman October 14, 1982 July 10, 1984
William Poole Member December 10, 1982 January 20, 1985
Beryl W. Sprinkel Chairman April 18, 1985 January 20, 1989
Thomas Gale Moore Member July 1, 1985 May 1, 1989
Michael L. Mussa Member August 18, 1986 September 19, 1988
Michael J. Boskin Chairman February 2, 1989 January 12, 1993
John B. Taylor Member June 9, 1989 August 2, 1991
Richard L. Schmalensee | Member October 3, 1989 June 21, 1991
David F. Bradford Member November 13, 1991 January 20, 1993
Paul Wonnacott Member November 13, 1991 January 20, 1993
Laura D’Andrea Tyson Chair February 5, 1993 April 22, 1995
Alan S. Blinder Member July 27, 1993 June 26, 1994
Joseph E. Stiglitz Member July 27, 1993

Chairman June 28, 1995 February 10, 1997
Martin N. Baily Member June 30, 1995 August 30, 1996
Alicia H. Munnell Member January 29, 1996 August 1, 1997
Janet L. Yellen Chair February 18, 1997 August 3, 1999
Jeffrey A. Frankel Member April 23, 1997 March 2, 1999
Rebecca M. Blank Member October 22, 1998 July 9, 1999
Martin N. Baily Chairman August 12, 1999 January 19, 2001
Robert Z. Lawrence Member August 12, 1999 January 12, 2001
Kathryn L. Shaw Member May 31, 2000 January 19, 2001
R. Glenn Hubbard Chairman May 11, 2001 February 28, 2003
Mark B. McClellan Member July 25, 2001 November 13, 2002
Randall S. Kroszner Member November 30, 2001 July 1, 2003
N. Gregory Mankiw Chairman May 29, 2003 February 18, 2005
Kristin J. Forbes Member November 21, 2003 | June 3, 2005
Harvey S. Rosen Member November 21, 2003

Chairman February 23, 2005 June 10, 2005
Ben S. Bernanke Chairman June 21, 2005 January 31, 2006
Katherine Baicker Member November 18, 2005 July 11, 2007
Matthew J. Slaughter Member November 18, 2005 March 1, 2007
Edward P. Lazear Chairman February 27, 2006 January 20, 2009
Donald B. Marron Member July 17, 2008 January 20, 2009
Christina D. Romer Chair January 29, 2009 September 3, 2010
Austan D. Goolsbee Member March 11, 2009

Chairman September 10, 2010 | August 5, 2011
Cecilia Elena Rouse Member March 11, 2009 February 28, 2011
Katharine G. Abraham Member April 19, 2011 April 19,2013
Carl Shapiro Member April 19, 2011 May 4, 2012
Alan B. Krueger Chairman November 7, 2011 August 2, 2013
James H. Stock Member February 7, 2013 May 19, 2014
Jason Furman Chairman August 4, 2013 January 20, 2017
Betsey Stevenson Member August 6, 2013 August 7, 2015
Maurice Obstfeld Member July 21, 2014 August 28, 2015
Sandra E. Black Member August 10, 2015 January 20, 2017
Jay C. Shambaugh Member August 31, 2015 January 20, 2017
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Council Members and Their Dates of Service

Name

Position

Oath of office date

Separation date

Kevin A. Hassett

Richard V. Burkhauser

Tomas J. Philipson

Tyler B. Goodspeed

Cecilia Elena Rouse

Jared Bernstein
Heather Boushey
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Chairman
Member
Member

Acting Chairman
Vice Chairman
Member

Acting Chairman
Vice Chairman
Chair

Member
Member

September 13, 2017
September 28, 2017
August 31, 2017
July 1, 2019

July 24, 2019

May 22, 2019

June 23, 2020

June 23, 2020
March 2, 2021
January 20, 2021
January 20, 2021

June 30, 2019
May 18, 2019

June 22, 2020

January 6, 2021
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Report to the President on the
Activities of the Council of
Economic Advisers during 2022

Established by the Employment Act of 1946, the Council of Economic
Advisers is charged with advising the President on economic policy based
on data, research, and evidence. The Council is composed of three members:
a Chair, who is appointed by the President with the advice and consent of the
Senate; and two members, who are appointed by the President. Along with a
team of economists, they analyze and interpret economic developments and
formulate and recommend economic policies that advance the interests of
the American people.

The Chair of the Council

Cecilia Elena Rouse was confirmed by the Senate on March 2, 2021, as the
30th Chair of the Council of Economic Advisers. She is the first African
American to hold this position. In this role, she serves as President Biden’s
Chief Economist and a Member of the Cabinet. She is the Katzman-Ernst
Professor in the Economics of Education and Professor of Economics and
Public Affairs at Princeton University.

From 2012 to 2021, Rouse was Dean of Princeton University’s School
of Public and International Affairs. Rouse served as a Member of President
Barack Obama’s Council of Economic Advisers from 2009 to 2011. She
also worked at the National Economic Council in the Clinton Administration
as a Special Assistant to the President from 1998 to 1999. Her academic
research has focused on the economics of education, including the economic
benefits of community college attendance and impact of student loan debt on
postgraduation outcomes, as well as other issues in labor economics, such
as discrimination.

The Members of the Council

Heather Boushey was appointed to the Council by the President on
January 20, 2021. Before assuming this position, Boushey cofounded the
Washington Center for Equitable Growth, where she was President and
CEO from 2013 to 2020. She previously served as Chief Economist for
Secretary Hillary Clinton’s 2016 transition team and as an economist at the
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Center for American Progress, the Joint Economic Committee of the U.S.
Congress, the Center for Economic and Policy Research, and the Economic
Policy Institute.

Jared Bernstein was appointed to the Council by the President on
January 20, 2021. Before this appointment, Bernstein spent 16 years in
senior roles at the Economic Policy Institute, and worked at the Department
of Labor. He was a Senior Fellow at the Center on Budget and Policy
Priorities from 2011 to 2020. From 2009 to 2011, he was Chief Economist
and Economic Adviser to then—Vice President Biden.

Areas of Activity

A central function of the Council is to advise the President on all economic
issues and developments, including preparing almost-daily memos for the
President, the Vice President, and White House senior staff on key economic
data releases and policy issues. The Council works closely with officials at
various government entities—including the National Economic Council,
the Domestic Policy Council, the Office of Management and Budget, and
Administrative Agencies—to engage in discussions on numerous policy
matters. The Council, the Department of the Treasury, and the Office of
Management and Budget are responsible for producing the economic
forecasts that underlie the Administration’s Budget proposals. Finally,
the Council is a leading participant in the Organization for Economic
Cooperation and Development (OECD), historically chairing the Economic
Policy Committee and participating in OECD working meetings.

The Council produces economic analyses in a series of blogs and issue
briefs. This past year, these included:

*  “The Employment Situation,” a monthly blog analyzing the employ-
ment situation that corresponds to the monthly Jobs Report (January—
December 2022).

* “Looking Back, Moving Forward: Year One of President Biden’s
Economic Agenda,” a blog analyzing how government support during
the pandemic helped boost personal income and spending, thus contrib-
uting to economic growth (January 2022).

* “New Data Show that Economic Growth Was Broadly Shared in
2021,” a blog on how government support during the pandemic helped
boost personal income and spending, thus leading to economic growth
(February 2022).

*  “Climate-Related Macroeconomic Risks and Opportunities,” an issue
brief, cowritten with OMB, on how the President’s policy proposals
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https://www.whitehouse.gov/cea/written-materials/2022/01/20/looking-back-moving-forward-year-one-of-president-bidens-economic-agenda/
https://www.whitehouse.gov/cea/written-materials/2022/02/22/new-data-show-that-economic-growth-was-broadly-shared-in-2021/
https://www.whitehouse.gov/wp-content/uploads/2022/04/CEA_OMB_Climate_Macro_WP_2022-430pm.pdf
https://www.whitehouse.gov/wp-content/uploads/2022/04/CEA_OMB_Climate_Macro_WP_2022-430pm.pdf

can reduce greenhouse gas emissions while keeping energy costs low
for consumers (April 2022).

“Blocking the Low Road and Paving the High Road: Management
Practices to Improve Productivity,” an issue brief on how employment
policies could increase worker productivity, thus leading to increased
labor market outcomes (April 2022).

“Care Businesses: A Model That Doesn’t Work for Providers, Workers,
or Families,” an issue brief outlining the supports that meet the needs
of workers’ families—such as affordable, high-quality childcare, home
health care, and paid family and medical leave—that can increase the
U.S. labor supply and boost economic growth (April 2022).

“Summary of the 2022 Economic Report of the President,” a blog
outlining the reflections of the Administration’s economic accomplish-
ments and challenges (April 2022).

“Expanding Economic Opportunity for Formerly Incarcerated Persons,”
a blog focusing on the President’s comprehensive strategy to support
formerly incarcerated persons (May 2022).

“Using Additive Manufacturing to Improve Supply Chain Resilience
and Bolster Small and Mid-Size Firms,” a blog outlining the use of
additive manufacturing as a way to boost the supply chain capability in
many industries (May 2022).

“Reducing the Economic Burden of Unmet Mental Health Needs,” an
issue brief outlining how the social and economic consequences of
mental health disorders can be reduced (May 2022).

“Juneteenth: Reflecting on Some of the Progress and Challenges for
Black Americans During the Pandemic,” an issue brief highlighting
the policies that increase economic capacity for Black students and
workers (June 2022).

“Excess Mortality during the Pandemic: The Role of Health Insurance,”
an issue brief identifying the President’s policies to increase health
insurance coverage to combat mortality across States (July 2022).

“How Do Economists Determine Whether the Economy Is in a
Recession?” a blog on the indicators used to assess significant declines
in economic activity (July 2022).

“The Economics Behind the President’s Economic Agenda,” a blog
on how the President’s policies can reduce inflationary pressure and
increase economic capacity through long-term investments in physical
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https://www.whitehouse.gov/cea/written-materials/2022/04/06/blocking-the-low-road-and-paving-the-high-road-management-practices-to-improve-productivity/
https://www.whitehouse.gov/cea/written-materials/2022/04/08/care-businesses-a-model-that-doesnt-work-for-providers-workers-or-families/
https://www.whitehouse.gov/cea/written-materials/2022/04/14/summary-of-the-2022-economic-report-of-the-president/
https://www.whitehouse.gov/cea/written-materials/2022/05/09/expanding-economic-opportunity-for-formerly-incarcerated-persons/
https://www.whitehouse.gov/cea/written-materials/2022/05/09/using-additive-manufacturing-to-improve-supply-chain-resilience-and-bolster-small-and-mid-size-firms/
https://www.whitehouse.gov/cea/written-materials/2022/05/31/reducing-the-economic-burden-of-unmet-mental-health-needs/
https://www.whitehouse.gov/cea/written-materials/2022/06/20/juneteenth-reflecting-on-some-of-the-progress-and-challenges-for-black-americans-during-the-pandemic/
https://www.whitehouse.gov/cea/written-materials/2022/07/12/excess-mortality-during-the-pandemic-the-role-of-health-insurance/
https://www.whitehouse.gov/cea/written-materials/2022/07/21/how-do-economists-determine-whether-the-economy-is-in-a-recession/
https://www.whitehouse.gov/cea/written-materials/2022/08/09/the-economics-behind-the-presidents-economic-agenda/

infrastructure, human capital, clean energy, housing, and health care
(August 2022).

“Pandemic Shifts in Black Employment and Wages,” a blog assess-
ing the pandemic’s effect on wage growth and employment for
Black Americans, presenting both short-run and long-run challenges
(August 2022).

“The Rising Costs of Extreme Weather Events,” a blog on the impor-
tance of incorporating climate change into the economic projections
that underlie assessments of financial risk and government finances
(September 2022).

“The State of Our Unions,” a blog that examines the current uptick in
union organizing efforts due to a tight labor market coming out the
pandemic (September 2022).

“Affordable Health Care for Individuals with Cancer,” a blog on the
importance of expanding health coverage and disability benefits for
individuals living with cancer (September 2022).

“The Impact of Artificial Intelligence on the Future of Workforces
in the European Union and the United States of America,” a report
prepared by the CEA and the European Commission (December 2022).

Public Information

The Economic Report of the President, together with the Annual Report of
the Council of Economic Advisers, is an important vehicle for presenting the
Administration’s domestic and international economic policies. It is available
for purchase through the Government Publishing Office, and is viewable at
no cost at www.gpo.gov/erp. All the Council’s written materials noted above,
including this Report, can be found at www.whitehouse.gov/cea. All links
provided in this Report are active as of the date of publication.
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https://www.whitehouse.gov/cea/written-materials/2022/08/24/pandemic-shifts-in-black-employment-and-wages/
https://www.whitehouse.gov/cea/written-materials/2022/09/01/the-rising-costs-of-extreme-weather-events/
https://www.whitehouse.gov/cea/written-materials/2022/09/05/the-state-of-our-unions/
https://www.whitehouse.gov/cea/written-materials/2022/09/23/affordable-health-care-for-individuals-with-cancer/
https://www.whitehouse.gov/wp-content/uploads/2022/12/TTC-EC-CEA-AI-Report-12052022-1.pdf
http://www.gpo.gov/erp.

The Staff of the Council of Economic Advisers

Front Office

Elisabeth Hirschhorn Donahue . . .. Chief of Staff & General Counsel
Martha Gimbel ................. Senior Advisor

Katherine Harris .. .............. Special Assistant to the Chair
MeganBell .................... Special Assistant to a Member
Julien Rosenbloom .. ............ Special Assistant to a Member

Senior Economists

Randy Akee ................... Social Insurance, Labor
Steven Braun .................. Director of Macroeconomic
Forecasting
Chloe Gibbs ................... Education, Labor
Joshua Goodman. ............... Education
KariHeerman.................. International Trade
Sandile Hlatshwayo ............. International
Margaret Loudermilk ............ Industrial Organization, Supply Chains
Erika McEntarfer ............... Labor
DavidMiller . .................. Macroeconomics
Frances Moore ................. Climate, Environment
Judith Scott-Clayton ............ Higher Education, Tax, Regulation
Michael Sinkinson .............. Industrial Organization, Technology
Ernie Tedeschi ................. Macroeconomics
Tugkan Tuzun.................. Finance, Energy, Housing
Victoria Udalova ............... Health
National Security Economist
Meghan Greene. . ............... Senior Advisor for National Security
Staff Economists
Ryan Cummings . ............... Finance, Macroeconomics, Energy
Melanie Friedrichs .............. Macroeconomics
Johnlselin .................... Tax, Regulation
Andrew Wilson. . ............... Climate, Environment
Joe Winkelmann .. .............. Applied Microeconomics,
International
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Research Assistants

ErinDeal ..................... Macroeconomics
AidenLee ..................... Industrial Organization, Technology
Shawdi Mehrvarzan ............. Health, Labor, International
Yailin Navarro ................. Education, Health
Stephen Nyarko. ................ International, Finance, OECD
AnnaPasnau................... Care, Labor, Climate
Natalie Tomeh. ................. Housing, Care, Social Insurance
Sarah Wheaton ................. Labor, Macroeconomics
Statistical Office
Brian Amorosi ................. Director of Statistical Office
Madison Fox .................. Statistical Office Associate
Administrative Office
Megan Packer.................. Director of Finance and
Administration
Interns

Sofia Bletnitsky, Caleb Brobst, Sylvia Brown, Saumya Gunampalli, Emma
Hussey, Osamwonyi Igbineweka, Roushda Khan, Aarti Kumar, Christian
Mira, Ester Muzychuk, Alaina Neuburger, Lauren Ottley, Irena Petryk,
Daniel Posthumus, Ali Sait, and Lauren Taylor

ERP Production
Alfred Imhoff . ................. Editor
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