Money Stock, Credit, and Finance

TasLE B-40. Money stock and debt measures, 1980-2019
[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
M1 plus From
Sum of currency, ; . From year or -
Year and month demand de ositys, savings deposits, Deht of 6 monthz earlier® prévioy
travelers checks retall MMMF domestic period
and other ba!jances” nonfl?anc%al
: and sma sectors
checkable deposits time deposits M1 M2 Debt
December:
1980... 408.5 1,599.8 4,051.5 7.0 86 9.6
4367 1,755.5 44647 6.9 9.7 10.2
4748 1,905.9 4,900.3 8.7 86 102
521.4 21235 5497.7 98 114 12.1
5516 2,306.4 6,308.4 5.8 86 14.8
619.8 24921 71,3417 124 8.1 16.1
1247 2,128.0 8,216.7 169 95 12.0
750.2 2,826.4 8,936.1 35 36 9.0
786.7 2,988.2 9,753.9 49 57 9.2
7929 31525 10,501.9 8 55 15
824.7 3218 11,218.1 40 38 6.6
897.0 33722 11,746.7 8.8 3.1 47
1,024.9 34247 12,298.0 14.3 1.6 47
11296 34745 13,021.3 102 15 58
1,150.7 34864 13,7017 19 3 52
11275 3,629.5 14,386.1 -2.0 4.1 49
1,081.3 38104 15,135.9 -4.1 50 52
10723 4,0228 15,9745 -8 56 56
1,095.0 4,365.0 17,054.4 21 85 6.8
11222 4,621.4 18.227.3 25 6.0 6.7
1,088.6 49137 19,111.2 =30 6.2 48
11832 54216 20,186.7 8.7 103 57
12202 5,759.7 21,5369 31 6.2 6.7
1.306.2 6,064.2 23,2346 70 5.1 17
1,376.0 6,405.0 26,1445 5.3 58 9.2
13743 6,668.0 28,4254 -1 41 88
1,366.6 71,0575 30,866.6 -6 58 85
13734 7,458.0 33,361.5 5 5.7 8.2
1,601.7 8,181.0 35,1412 16.6 9.7 58
1.692.8 8,483.4 36,116.9 57 37 37
1,836.7 8,789.3 37,493.0 85 36 44
21642 9,651.1 38,700.4 178 98 3.6
24612 10,445.7 40,387.6 13.7 8.2 48
2,664.5 11,0150 41,7952 8.3 55 3.7
2,940.3 11,668.0 43,4721 10.4 59 41
3,093.8 12,330.1 452181 5.2 5.7 44
3,339.8 13,1989 47,1977 8.0 70 45
3,607.3 13,835.6 49,290.4 8.0 48 42
3,746.5 14,3517 51,876.2 39 37 46
39783 15,318.3 6.2 6.71. .
3,649.5 13,858.3 5.5 35
36197 13892.8 19 321 .
3,661.9 13,952.6 50,109.5 49 34
3,662.4 13,989.1 32 321 .
3,698.1 14,054.9 1.7 381 .
3,657.6 14,120.0 50,920.3 28 41
36771 14,153.0 15 431 .
3,686.4 14,197.0 37 441 .
3,703.9 14,2285 51,4482 2.3 40
37191 14,235.4 31 35| ..
3,698.1 14,2454 2.2 271 ..
3,746.5 14,3517 51,876.2 49 33
37405 14,4346 34 401 ..
3,759.7 14,464.4 40 381 .
37300 14,5118 52,649.9 14 40
3,781.0 14,558.3 3.3 451 .
37925 14,663.2 5.1 57| .
38329 14,780.7 53,060.4 46 6.0
3,868.2 14,860.8 6.3 591 ..
3,853.4 14,9337 5.0 651 .
3,903.3 15,024.9 53,895.6 93 11
39233 15,154.6 15 821 .
3,948.2 15,259.1 8.2 83
39783 15,318.3 76 73] .

! Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.

Z Consists of outstanding debt securities and loans of the U.S. Government, State and local governments, and private nonfinancial sectors. Quarterly data
shown in last month of quarter. End-of-year data are for fourth quarter.

3 Annual changes are from December to December; monthly changes are from six months earlier at an annual rate.

Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the

previous period. Annual changes are from fourth quarter to fourth quarter; quarterly changes are from previous quarter at an annual rate.

Note: For further information on the composition of M1and M2, see the H.6 release.

For further information on the debt of domestic nonfinancial sectors and the derivation of debt growth, see the Z.1 release.

Source: Board of Governors of the Federal Reserve System.
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