TasLE B-46. Federal receipts, outlays, surplus or deficit, and debt, as percent of gross
domestic product, fiscal years 1948-2020
[Percent; fiscal years]

QOutlays Surplus Federal debt (end of period)

Fiscal year or period Receipts National dofit Gross Heldby

Totel defense - Federal public
159 114 35 45 9.2 82.6
143 14.0 48 2 914 715
142 153 49 1.1 92.2 786
158 139 12 19 78.1 65.5
185 19.0 129 -4 726 60.1
182 19.9 138 -1.7 69.6 57.2
18.0 183 12.7 -3 700 58.0
16.1 16.8 105 -1 67.5 55.8
17.0 16.1 97 9 62.2 50.7
17.3 16.5 98 7 58.8 47.3
16.8 174 99 -6 59.1 478
157 183 9.7 -25 57.0 46.5
17.3 173 9.0 1 54.4 443
173 179 9.1 -6 53.5 436
17.0 182 8.9 -12 517 423
172 18.0 86 -8 50.2 411
17.0 179 8.3 -9 478 388
16.5 16.7 7.1 -2 454 36.8
16.8 172 74 -5 21 338
178 18.8 85 -1.0 407 319
17.0 19.8 9.1 -28 4.1 32.3
19.1 187 84 3 373 284
18.4 18.7 78 -3 36.4 211
16.8 18.8 71 -2 36.6 211
17.0 19.0 6.5 -19 358 265
17.1 182 5.7 =11 345 252
178 18.2 54 -4 326 232
174 20.7 54 -3.3 337 246
16.7 208 5.0 4.1 352 267
172 20.3 47 -3.1 341 26.3
176 202 48 2.7 349 211
176 20.2 46 -2.6 342 26.7
18.1 196 45 -16 323 250
185 212 48 -26 326 255
19.1 216 50 -25 318 252
18.6 25 5.6 -39 343 219
17.0 229 59 -59 388 322
16.9 216 58 4.7 396 331
172 222 59 -5.0 426 353
17.0 219 6.0 49 46.8 385
179 211 59 -3.1 492 39.6
17.7 207 5.7 =30 50.6 399
178 20.6 55 -2.7 516 394
175 212 5.1 -3.7 54.4 409
173 217 45 44 59.1 441
17.0 215 46 -45 62.4 46.8
17.0 208 43 -38 64.2 479
175 204 39 -28 64.7 478
179 200 36 22 65.1 477
18.3 19.6 33 -14 65.2 47.0
18.7 189 32 -3 63.5 446
19.3 185 30 61.3 417
193 18.0 29 13 59.1 383
200 17.7 29 23 55.6 337
189 17.7 29 12 54.8 315
171 18.6 32 -15 57.2 327
158 19.1 36 -3.3 59.9 347
156 19.1 38 -34 61.2 357
16.8 19.3 39 -25 61.6 358
176 195 38 -18 62.0 354
18.0 19.1 39 -11 62.6 352
17.1 202 42 -3.1 67.7 394
14.6 244 46 -98 82.3 52.3
14.6 233 47 -8.7 912 60.8
15.0 234 46 -84 95.8 65.8
153 220 42 -6.7 100.0 70.3
16.7 208 38 4.1 100.7 722
174 20.2 35 -28 1027 737
18.0 204 33 -24 100.2 725
176 208 32 -3.2 1053 764
172 207 31 -35 104.8 76.1
16.5 20.3 3.1 -39 106.1 718
2019 (estimates) 16.1 213 32 -5.1 107.0 795
2020 (estimates) .... 16.3 212 33 49 107.4 80.7

Note: See Note, Table B-45.
Sources: Department of the Treasury and Office of Management and Budget.
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