Government Finance

TasLE B-45. Federal receipts, outlays, surplus or deficit, and debt, fiscal years 1953-2020

[Billions of dollars; fiscal years]

Federal debt

Total On-budget Off-budget {end of period] Addendun

Fiscal year or Gross

perio Surplus Surplus Surplus 6 Held by || domestic

Receipts | Outlays de?ircit Receipts | Outlays de%rcit Receipts | Outlays de%rcit Fe{j?;r; Hé?ic product
- (] - P

41 23 18|| 2660| 2184 382.0

46 29 170| 2708| 2245 387.2

5.1 40 1.1 2744 | 2266 406.3

6.4 5.0 15| 2727| 2222 4382

6.8 6.0 8 2123| 2193 4634

8.0 75 51 27197| 2263 4735

83 9.0 -7 2875| 2347 504.6

10.6 109 -2|| 2905| 2368 534.3

12.1 11.7 Al 2926| 2384 546.6

12.3 135 -13|| 3029| 2480 585.7

14.2 15.0 -8 3103| 2540 618.2

16.4 15.7 6 316.1| 2568 661.7

16.7 16.5 21 3223| 2608 709.3

19.1 19.7 -6 3285| 2637 780.5

244 204 401 3404| 2666 836.5

24.9 223 26| 3687 2895 897.6

290 252 37] 3658| 2781 980.3

335 216 59| 3809 2832 1,046.7

358 328 30| 4082| 3030 1,116.6

399 372 27| 4359 3224 1,216.2

461 457 31 4663 | 3409 1,352.7

539 529 11 4839 3437 1482.8

625 616 91 5419| 3947 1,606.9

66.4 707 -43|| 6290| 4774 1,786.1

18.0 18.7 —-7|| 6436 4955 4716

76.8 805 -37|| 7064| 5491 2,043

854 892 -38|| 7766| 6071 22134

9.0 99.1 -1 8295 6403 2,565.6

1132 1139 =71 9090 7119 2,7919

1302 1353 51 9948| 7894 31332

1435] 1509 141 1137.3| 9246 33134

1473 1474 =1 1.371.7| 11313 3,536.0

166.1| 1662 -1 15646 1,307.0 3,949.2

186.2| 1769 92| 18174 15073 4,265.1

200.2| 1835 16.7(| 2,120.5| 17406 4,526.2

2134| 1948 18.6|| 2,346.0| 1,889.8 4,767.6

2415|2044 37.1| 2,601.1| 2,051.6 51386

2637| 2109 528 2.867.8| 2,190.7 5,554.7

2817|2251 56.6 || 32063 24116 5898.8

2939| 2417 522|| 3598.2| 2,689.0 6,093.2

3024| 2523 50.1|| 4,001.8| 2,999.7 64162

311.9| 2666 453 4351.0| 32484 67753

3360|2794 557 || 46433 34331 71768

3B11| 2887 624 49206 3604.4 7,560.4

367.5| 3009 66.6|| 5181.5| 3,734.1 7,951.3

392.0( 3106 814 5369.2| 37723 8451.0

4158| 3166 99.2|| 54782| 37211 8,930.8

4445|3208 12371 56055 36324 9,479.4

480.6| 3308 1498 (| 56287 | 34098( 10,1174

507.5| 3468 160.7 || 57699 | 3319.6( 10,526.5

5153| 3557 159.7 || 6,198.4 | 354041 10,8336

5238| 3630 1608 || 6,760.0 | 39134 11,2838

534.7| 3795 155.2 || 7,354.7 | 42955 12,0254

577.5| 4022 1753 | 79053 | 4592.2|| 12,834.2

6084 | 4221 186.3 (| 84514 | 4829.0( 136384

635.1| 4536 18151 89507 | 5035.1( 14,2908

658.0| 4748 183.3 (| 9,986.1 | 5803.1( 14,7433

6540 517.0 137.0 (| 11,8759 | 7544.7| 14,4318

,162. 457 ,902. . 631.7| 5547 77.01(13528.8| 90189 14,8388

,303. 603, ,104. . 5658 | 4986 67.21(14,764.2110,128.2 || 15,4037

450, 526. ,019. . 569.5| 5076 61.9/(16,050.9|11,281.1 ]| 16,056.4

775 454, , . 6733 6338 395/(16,719.4111,982.7 || 16,603.8

,021. ,506. ,800. . 7356| 7061 295((17,7945112,7799 || 17,3329

249, 691, ,948. . 77041 7431 27.31(18,120.1]13,116.7 || 18,0903

,268. 852 077. ) 810.2| 7747 355/(19,539.5|14,167.6 || 18,551.0

,316. 981, ,180. . 8506 801.2 49411202057 | 14,6654 || 19,272.2

20 ,329. 109, ,260. . 854.7| 8486 6.2 (/21,4623 |15749.6| 20,2359

2019 (estimates) ...... | 3,437. 529. 6203 -1,0937| 9111 9089 22|/22,7755 169186 21,2889

2020 (estimates) ..... | 3,644.8| 47456| -1,1008| 2,6955| 3,7779| -1,0824| 9493| 9677 —18.41|24,0575 18,0869 || 22409.7

Note: Fiscal years through 1976 were on a July 1-June 30 basis; beginning with October 1976 (fiscal year 1977), the fiscal year is on an October 1-
September 30 basis. The transition quarter is the three-month period from July 1, 1976 through September 30, 1976.
See Budget of the United States Government, Fiscal Year 2020, for additional information.

Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.
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