TaBLE B-42. Bond yields and interest rates, 1948-2018

[Percent per annum]

U8 Treasury securities Corporate H|gé1— P Discount window
Bil c bonds grece 1| New- oe | Federal Reserve Bank | -\
ils onstant (Moodys) | municipal | o rate of New York) -6 edera

Year (at auction) maturities bonds mortaage charged funds
[ljStgné y'\elgs ) bﬁ 5 rate/

3-month | 6-month | 3-year | 10-vear | 30-year | Aaa® | Baa pﬁg,fs) ans Pcrgda‘rty Adjcurzttir?tent
347 2401 ... 1.75-2.00 1.34
342 Yol 2.00 1.50
324 1981 .
34 2.00
3.52 2.19
374 2.72
351 2.31
353 2.53
3.88 2.93
47 3.60
473 3.56
5.05 3.95
5.19 373
5.08 3.46
5.02 318
4.86 3.23
483 322
487 321
5.67 382
6.23 3.98
6.94 451
781 581
n 6.51
8.56 5.70
8.16 521
8.24 5.18
9.50 6.09
1061 6.89
9.75 6.49
8.97 5.56
949 590
10.69 6.39
13.67 851
16.04 1.23
16.11 11.57
13.55 947
14.19 10.15
12.72 9.18
10.39 7.38
10.58 173
10.83 1.76
10.18 124
10.36 1.25
9.80 6.89
8.98 6.41
793 5.63
8.62 6.19
8.20 5.95
8.05 5.75
71.86 5.55
122 512
187 543
8.36 5.77
7.95 5.19
7.80 5.05
6.77 4.73
6.39 463
6.06 429
6.48 442
6.48 4.42
145 480
7.30 4.64
6.04 4.16
5.66 429
4.94 314
5.10 3.9
485 3.78
5.00 348
4.72 3.07
444 3.36
4.80 353

" High bill rate at auction, issue date within period, bank-discount basis. On or after October 28, 1998, data are stop yields from uniform-price auctions.
Before that date, they are weighted average yields from multiple-price auctions.

See next page for continuation of table.
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TasLe B-42. Bond yields and interest rates, 1948-2018—Continued

[Percent per annum]

e orporate - . iscount window
8 T e ‘ bonds gHrlgge New- | Prime 1Fe[()1.era| Hese;vg Bank
Bills Constant (Moody's) municipal home rate of New York)®: Federal
Year and month (at auction) ! maturities 2 {Jsonds mortga e chabrged fund§
tan- ; rate
dardg | Vields banﬁs 5| i Adi
: g ’ y y 3 i rimary |Adjustment|
3-month | 6-month | 3-year | 10-year | 30-year | Aaa Baa Poor's) credit credit
High-low | High-low | High-low

0.05 0.07 0.78 2.86 37 4.49 5.19 4.38 4.45(3.25-3.25| 0.75-0.75 ] .. 0.07
06 08 69 2.1 366 4.45 5.10 4.25 4.041325-325 0.75-0.75 .07
05 08 82 272 362 4.38 5.06 4.16 4.35|3.25-3.25| 0.75-0.75 .08
04 05 88 2.1 352 4241 490 4.02 4.331325-325 0.75-0.75 .09
03 05 83 2.56 3.39 4.16 476 3.80 4.013.25-3.25| 0.75-0.75 09
03 06 90 2.60 342 4.25 480 372 4.27325-325 0.75-0.75 10
03 06 97 254 333 4.16 473 375 4.2513.25-3.25| 0.75-0.75 .09
03 05 93 242 320 4.08 469 353 4.25|325-3.25 0.75-0.75 .09
02 05 1.05 253 3.26 411 4.80 3.56 4.23|3.25-3.25| 0.75-0.75 .09
02 05 88 2.30 304 392 469 3.35 4.231325-325 0.75-0.75 .09
02 07 .96 2.33 3.04 392 479 3.49 4.16 | 3.25-3.25| 0.75-0.75 09
04 " 1.06 221 2.83 379 474 339 4.14325-3.25| 0.75-0.75 12
03 10 90 1.88 2.46 3.46 4.45 3.16 4.051325-3.25 0.75-0.75 N
02 07 99 1.98 257 361 451 3.26 3.91[3.25-3.25| 0.75-0.75 Bl
02 1 1.02 2041 283 364 454 329 3.93|325-325 0.75-0.75 N
03 10 87 1.94 259 352 4.48 3.40 3.92|3.25-3.25| 0.75-0.75 12
02 08 98 2.20 2.96 398 489 377 3891 325-3.25| 0.75-0.75 12
01 08 1.07 2.36 3N 419 5.13 376 3.98 | 3.25-3.25| 0.75-0.75 13
03 12 1.03 2.32 3.07 4.15 5.20 373 4101 3.25-3.25| 0.75-0.75 A3
09 21 1.03 217 2.86 4.04 5.19 357 4.123.25-3.25| 0.75-0.75 14
06 23 1.01 217 2.95 407 5.34 3.56 4091325-3.25| 0.75-0.75 14
01 10 93 207 2.89 3.95 5.34 3.48 4.02 3.25-3.25| 0.75-0.75 12
13 33 1.20 2.26 3.03 4.06 5.46 350 4001 325-3.25| 0.75-0.75 12
26 52 128 2.24 297 397 5.46 323 4.03 | 3.50-3.25| 1.00-0.75 24
25 44 1.14 2.09 2.86 4.00 5.45 3.01 4.04 | 3.50-3.50 | 1.00-1.00 34
32 44 90 178 262 3.9 5.34 321 4,01 350-3.50 | 1.00-1.00 .38
32 48 1.04 1.89 2.68 382 5.13 3.28 3.92 | 3.50-3.50 | 1.00-1.00 36
23 37 2 1.81 262 362 479 3.04 3.86 | 3.50-3.50 | 1.00-1.00 37
27 4 97 1.81 263 3.65 468 2.95 3.82 | 3.50-3.50 | 1.00-1.00 37
29 4 86 164| 245 350 453 284 3.81350-3.50 | 1.00-1.00 .38
31 40 79 1.50 2.23 3.28 422 2571 3.74 | 3.50-3.50 | 1.00-1.00 39
30 43 85 1.56 2.26 332 424 2.77 368 | 3.50-3.50 | 1.00-1.00 40
32 48 90 1.63 2.35 341 431 2.86 3.58 | 3.50-3.50 | 1.00-1.00 40
34 48 99 176 2.50 351 4.38 313 3.57 | 3.50-3.50 | 1.00-1.00 40
44 57 122 2.14 2.86 3.86 47 3.36 3.63 | 3.50-3.50 | 1.00-1.00 4
52 64 149 249 3 4.06 483 381 3.74|3.75-350 1.25-1.00 | .. 54
52 61 1.48 243 3.02 392 466 368 406|375-3.75] 1.25-1.25| .. 65
53 64 147 242 3.03 3.95 464 374 4211375-375| 1.25-1.26 66
72 84 159 248 3.08 401 468 378 4.16| 4.00-3.75 | 1.50-1.25 79
81 94 1.44 2.30 2.94 387 457 354 4.10 | 4.00-4.00| 1.50-1.50 90
89 1.02 1.48 2.30 2.96 385 4.55 347 4,04 | 4.00-4.00 | 1.50-1.50 91
99 1.09 149 219 2.80 3.68 437 3.06 4.00 | 4.25-4.00| 1.75-1.50 1.04
1.08 1.12 154 232 2.88 370 439 3.03 3.88|4.25-4.25| 1.75-1.75 1.15
1.03 112 148 2.21 2.80 363 431 3.23 3.974.25-4.25| 1.75-1.75 1.16
1.04 1.15 151 2.20 2.78 363 430 327 389|4.25-4.25| 1.75-1.75 1.15
1.08 122 1.68 2.36 2.88 3.60 432 331 3.76 | 4.25-4.25| 1.75-1.75 1.15
1.23 1.35 1.81 2.35 2.80 357 427 3.03 381 4.25-4.25| 1.75-1.75 1.16
1.35 148 1.96 240 271 351 422 32 3.90 | 4.50-4.25| 2.00-1.75 1.30
143 1.59 2.15 2.58 2.88 3.56 4.26 329 3.94 | 4.50-4.50| 2.00-2.00 141
153 172 2.36 2.86 313 382 451 354 415 450-4.50 | 2.00-2.00 1.42
1.70 1.87 242 2.84 3.09 387 464 3.58 4.33 | 4.75-4.50| 2.25-2.00 1.51
1.76 193 2.52 287 3.07 3.85 467 355 452 | 4.75-4.75 2.25-2.25 1.69
1.87 2.03 2.66 2.98 313 4.00 483 3.38 455 |475-475| 2.25-2.25 1.70
191 2.08 2.65 291 3.05 3.9 483 315 4581 5.00-4.75 | 2.50-2.25 1.82
1.96 2.12 2.70 2.89 3.01 387 479 3.45 462 | 5.00-5.00 | 2.50-2.50 191
2.03 2.18 271 2.89 304 388 477 358 4.57 | 5.00-5.00 | 2.50-2.50 191
213 2.28 2.84 3.00 315 3.98 4.88 363 464 | 5.25-5.00| 2.75-2.50 1.95
224 239 2941 315 334 414 507 388 467 |5.25-5.25| 2.75-2.75 219
2.34 246 291 312 3.36 422 5.22 364 4.7715.25-5.25| 2.75-2.75 2.20
Dec. 2.38 2.49 267 2.83 3.10 4.02 5.13 369 4.84 | 550-5.25| 3.00-2.75| ... 2.21

2 Yields on the more actively traded issues adjusted to constant maturities by the Department of the Treasury. The 30-year Treasury constant maturity series
was discontinued on February 18, 2002, and reintroduced on February 9, 2006.
3 Beginning with December 7, 2001, data for corporate Aaa series are industrial bonds only.

Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assuming, on the average,
repayment at end of 10 years. Rates beginning with January 1973 not strictly comparable with prior rates.

For monthly data, high and low for the period. Prime rate for 1948 are ranges of the rate in effect during the period.

8 Primary credit replaced adjustment credit as the Federal Reserve's principal discount window lending program effective January 9, 2003.

Beginning March 1, 2016, the daily effective federal funds rate is a volume-weighted median of transaction-level data collected from depository institutions
in the Report of Selected Money Market Rates (FR 2420). Between July 21, 1975 and February 29, 2016, the daily effective rate was a volume-weighted mean
of rates on brokered trades. Prior to that, the daily effective rate was the rate considered most representative of the day's transactions, usually the one at which
most transactions occurred.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Housing Finance Agency, Moody's Investors Service,
Bloomberg, and Standard & Poor’s.
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