Money Stock, Credit, and Finance
TaBLE B-40. Money stock and debt measures, 1980-2018

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
M1 plus From
Sum of currency, ; : From year or 7
Year and month demand de osilys, savings deposits, Debt of 6 momhz earlier’ previoty
travelers checks retall MMMF domestic period
and other ba!jances” nonfmanc%al
checkable deposits timaend;[;ggits 1 sectors M1 M2 Debt
December:
1980 ... 4085 1,599.8 4,0615 7.0 86 96
436.7 1,755.5 4,464.7 6.9 9.7 102
474.8 19059 4,900.3 87 86 10.2
5214 21235 54977 9.8 114 121
551.6 2,306.4 6,308.4 58 86 148
619.8 24921 1,347 124 8.1 16.1
7247 2,728.0 8.216.7 16.9 95 120
750.2 2,826.4 8,936.1 35 36 9.0
786.7 2,988.2 9,753.9 49 57 92
792.9 31525 10,501.9 8 55 15
824.1 32118 11,2181 40 38 6.6
897.0 33722 11,746.7 8.8 31 47
1,024.9 34247 12,298.0 143 16 41
11296 34745 13,0213 102 15 58
1,150.7 3,486.4 13,701.7 19 3 52
11275 36295 14,386.3 -2.0 41 49
1,081.3 38105 15,136.4 4.1 50 52
1,072.3 4,023.0 15,975.4 -8 56 56
1,095.0 4,365.7 17,044.3 2.1 85 6.7
11222 4,628.1 18,218.2 25 6.0 6.7
1,088.6 49144 19,106.0 -30 6.2 48
11832 5419.6 20,183.0 8.7 103 57
12202 57575 215328 31 6.2 6.7
1,306.2 6,052.6 23,2385 7.0 5.1 18
1,376.0 6,404.3 26,1493 53 58 9.2
1,374.3 6,667.4 284315 -1 4.1 88
1.366.4 7,066.8 30,869.7 -6 58 85
1,373.0 14573 33,360.5 5 57 8.1
1,601.1 8,181.1 35,138.7 16.6 9.7 58
1,691.9 8,483.4 36,109.9 5.7 3.7 3.7
1,835.8 8,789.1 31,4752 8.5 36 43
2,163.5 9,650.9 38,684.4 179 98 36
2,460.6 10,445.6 40,3759 137 8.2 48
2,664.4 11,015.7 41,7959 8.3 55 38
2,940.7 11,670.1 43,456.7 104 59 41
3,094.9 12,335.9 45,187.1 5.2 5.7 44
33424 13,209.6 47,1859 8.0 7.1 45
36120 13851.9 49,1314 8.1 49 40
3,744.0 14,387.6 3.7 391 . .
3,3909 13,282.3 8.8 6.2
34047 13,340.0 5.4 57| .
34455 13,4063 47,6145 1.2 57
34542 13,470.4 7.1 561 ..
35173 13,521.3 9.7 52| ..
35259 13,5516 48,151.3 11.0 52
35509 13,617.1 9.4 501 ..
3,580.7 13,672.0 10.3 501 ..
35742 13.717.9 48,7329 15 47
3,606.7 13,779.8 8.8 461 ..
3,630.6 13,809.9 6.4 431 .
36120 13,8519 49,1314 49 44
3,663.2 13,867.7 58 371 .
3,622.5 13,8904 2.3 321 .
3,656.4 139411 49,904.5 46 33
3,660.3 13,974.1 3.0 281 .
3,654.7 14,035.2 1.3 33
3,695.0 14,107.5 50,7725 24 3.7
3676.9 14,1485 13 40] ..
36798 14,1904 32 431 .
37035 14,2248 51,3238 26 41
37187 14,2509 32 401 .
3,695.2 14,276.5 22 34
3,744.0 14,387.6 49 40] ..

! Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.
Consists of outstanding debt securities and loans of the U.S. Government, State and local governments, and private nonfinancial sectors. Quarterly data
shown in last month of quarter. End-of-year data are for fourth quarter.
Annual changes are from December to December; monthly changes are from six months earlier at an annual rate.
“ Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the
previous period. Annual changes are from fourth quarter to fourth quarter; quarterly changes are from previous quarter at an annual rate.

Note: For further information on the composition of M1 and M2, see the H.6 release.
For further information on the debt of domestic nonfinancial sectors and the derivation of debt growth, see the Z.1 release.

Source: Board of Governors of the Federal Reserve System.
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